SEX2 7182 oiSut SeRHM | 23t LU}

UHHIIHT H165 20194 108 pp. 49~83

E5A1 719 o83 wsAYA
a3 Al

Contents

I. e
I. E5A4%19] el w84te] &oke] s

M. E2A1 71 U9 1A &3F
V. E2A01 71&2 553aHA4e] Au] wet
V. 25

49



QHT7IHT(Journal of Legislative Evaluation) M16S

I. 9z

A 1B E217]<Z(Information & Communication Technology: ICT)2] ¥hro 2 Zxty
421 2qE AR e ol E-EA|Ql(blockchain), 21-8-A|S(artificial intelligence:
AD), Bt o]E](big data), AHEQIE Uldlor) ol Fefe] S871H3 AgstdA o
&k Fejo] Ael|=rt Skl Stk 53] E5AIRe Faet 22 AdE A
ke SRR Qe 93ete e 7He] HY flo] Fedxl Aleld
P2P Y EQ|Z/J o2 A7} o] FofA= FxolB2, AR H]go] d7re 58
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E5A% 7eS E8ste] WY -AF
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A AaAdE TSk Al2E TS AFEaL oy =3 S0l flolA
= ESARIVEAD S9%, 7I$3FE 58 Aok, dedadss 5 SH58
AMujzd S3be E5AQ] 71ee Y 55 Fxlska okd
TEAHY Aokl EFAR1e] &8o] F&eHA FAtEaL gl of2id

1) W, “B2A e 7hdatsol i gHalF A el PIARE AT A3sE AldE, B
AP EE3], 2017, 1400; o)) 3], “B-2A|Q1 71E NIAR A, RS A223 A3E,
S 1 RIElE], 2018, 246W. 53] BEA910] 2ntEAE, BF-f5wok AAEH, oy, 2mt
E 1§ 5 F3AMH| 2 Bofolla] AdFo g FgEa gIuke]Fe, 33 u 2 Rof B2
71&8-g Ak et (o3t “BuA gl dith), AT Eo] AMATL, 2018, 12, 374 o|Ft Fx).

2) “JPRZ EEAI ZA| M ES =4 KEBSIY 5 ], sto|H 72, 2019. 9. 19(http://www.
fanews.com/ news/201909191528127287); “&-8 W4, B-2A 913} 7]&-Au] 2 T, glo]il AT
2, 2019. 9. 2(htep://www.fnnews.com/news/201909021834282586)(HF+ 2019. 9. 25)

3) “BEAAIY] Al 2 Blockchain 5 Fe7|& = 2 g9, 2019. 8. 3(heep://dfrc.kif.re.ke/
2019/09/4799). (% 2019. 9. 25)

4) “FPAF B2A 0l o 2 FjolTe), AAAIE, 2019. 2. 17(heep://www.etnews.comy/20190215000469).
(- 2019. 9. 25)

5) AZEYo] AAATL B utad, B24¢ F8 w7} 7P 2o Ao 23, B, A,
A 5 340l 68%= 71 Bk, I thgo 2 AHEA0] 20%2 FE ) Egkon, B9
A=Y@ R FIAGA EEA R0l H8Ee AR F78ML e Ao ThetE gt
&3 Aol&, M2018 2ZEG 0] 4k AE|z2AL (o]8) “Har e} Fich), ST EY o] A ATA,
2018. 12, 1039). 1]al AAZES] 5 2018 & o] 7} & Hole FElgt Mu|2g
oF 842599 FEo]aL, HldolE Hol vjE AL oF 53749, §3 4l H] 2 5,615 Yo}
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AN 282w PP = Q= WA BAle e Ut Tl e AT
7h ETaL ot 53] 28t S5AQlel thek A-e] thiRe] 73St
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(1) =AU 2v)et 54

EE5ARIoIF N7 ¢5d} 7es ol &3ty YA E FEHAl ¥l 9%
o HE HR7} P2P(peer-to-peer) U EY o &J&te] Fraodzle] 7F = (node)ol]

H2TEY o] Hobe] 7I9Ie Wt e SN2 Robr) G3selele 2 AV 2m, Bl
129.29)3# ATAF2299)0] I o2 AthA23]-HelE, ge] BiK, 1159
6) PwC, Navigate regulatory uncertainty: watch, but don’t wait(https://www.pwc.com/gx/en/issues/
blockchain/blockchain-in-business/navigate-regulatory-uncertainty.html). (4 2019. 7. 10)
7) W08, TR el WA AN phES 98 2T UL 250 B, At
2398 Welehe FAo2!, ML A42E, APIEAAR, 2017, 9% ols} BE.
nejo) BEANATL, 20189 Rt BEAALTL etel 2hersl 427, Dol
EEA QST 4, 2018, 7TH =2
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AZ - AF =] T #ElEe 22t 7]<(Distributed Ledger Technology:
5, E5ASE o 7l AFHl #d HHE FAks1o]
XV‘J*B‘}E, o8 WAsIAl 3Rz 74 P2P U|ES =] AZE 7 FejaiEe]
T/]XIE—Q AMrgste] AdE e s shte] E5blocds F/dskaL, ol=dt
E5E52 At IS wviet A S(heigho9} $H| aid S5 Sg A

LH%%O] FtEo] A2 shte] ARl(chain o2 AAEE Fxo|thiD
Age: Golrge] 59l glolk 7} emd] 7S HlolElg AL W7

O

B7Fs(immutability)sH7] Hof glo] Bt 9 Aol & 7es Bt
Jot12 e e AAE ESAIRE HolHE skl 23, AV,

A3 Sol Foppel )] oJa Ad Seloht A2E asA od. 24 2§
Aad oM Fg3AREC] AHAEE TEAH A 715 Easkal Sl $hA
Tk 2k distributed ledger) WH2le] BEEAQl AlxEle AYARE 242t
5ol AAste] ol& Alag] ol BE Forprt gfrehs WA o)7] w1
b B TR, AEAE 9 A 5o S-S 2 "ok

EZskar =, —‘é%ﬂlﬂ" 7H7H«l Oﬂ 7e-g-o] ZatE o] A=)

10) o|th3], kel =&, 2454,

11) Emmanouil Davradakis, Ricardo Santos, “Blockchain, FinTechs and their relevance for international
financial institutions,” EIB Working Paper, 2019, p.15.

12) Morgan N. Temte, “Blockchain Challenges Traditional Contract Law: Just How Smart Are Smart
Contracts?,” 19 Wyoming Law Review 87, 90(2019).

13) Marthias Heutger, BLOCKCHAIN IN LOGISTICS, DHL Customer Solutions & Innovation, 2018,
p-19.

14) 53, “HAg ZAel fe =7, MmA #2638 735, é}%ﬂlw}ﬁ*i@, 2019, 298~299%.

15) E5AIRI 7Ie2 AHWHEE 7|55 AFlolEE T A8k Aol ol vMES=
o] BE FoxHpeer’t FFOE I YES EALF ] VS J&E'J?}P_ibd A Sol
e Ao PrrETk A, g =ECHAPEAT), 1408 FE; Reggie O'Shields, “Smart
Contracts: Legal Agreements for the Blockchain,” 21 N.C. Banking Inst. 177, 179(2017)).
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o] Yol B2A0] ARE FE) tolES 7} Rol) BFo VLY
7] whiol) 711712) AN Actel gk 24 5 7
gzl ofs) Akl g Welrh Gl ARHEE A

o

30,
fr
Ry
B
o

°
n)
=
>

oA b
X2
R

x2
£

() BEAQle 27

BEAle] 592 e A, Zejoldl BEAR), AN BEA
Sog FRET1) HEY EEH<(public blockchainy2 &-5%s}E SHEAE
e, gkl Ak glo] 7t vIES =) ofsto] o] = = 3UiE
EAIQNE Eeith1s v EE] ESARIS @Al 7P dvbAo g o]&Hal e

Fom 19 T Aok glo] BEAIS] WES) 20 Brhete] olgal7] )
ol BelA7h EAISA eFeth0 VEAD FolAEe AR SIS olg3t

16) AAF-ASE, 1Y o] 8249 &8 77 2 thuel3h “Bure} dvh, BiAT,
2018, 17~18%.

17) Mihalis Kritikos, Blockchain and the General Data Protection Regulation, EPRS, 2019, pp.4~5; Af&H
V() TRy rFe— ko BRE  BOELE , PREGEIL 2018, 157~1608 Fx.

18) Jamal Hayat Mosakheil, “Security Threats Classification in Blockchains,” St. Cloud State University,
5-2018,  p.33(https://pdfs.semanticscholar.org/91bb/bb31101cbc2e803726d7210b4100f 7b09ac5 . pdf).
(4 2019. 7. 10)

19) Ff 22 ES0] 7]§i0] F/j L2 ES01S B8k 719 245%90H), B5AIR] A 719
71.9%7} #711*45?1]01 283t ekl s]-dolE, de BaA, 69~70).

20) IR — B E AL T AR E R, TR v 2 F = — v LA AERIRFCE)”, NBL No.
1142(2019), 40H
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o A= (mining)?} 2+ (proof-of-work)2D) #4-& AA A efe] A3 EE AS
st Hct.22)
zatolHl B2 (private blockchain)& 48] AF2H7Y 5 S943a] 7]
o] F1& dojopwt e 4 Qe WA 02 23 AJul = Al FAT} -t oy
715 WA 5 B Ags 7ML Qs HEE ESAIRIS Hett Zetolul
3

E_ix.]] )

R

UIES =) 371ebr] Slalixie A= Alsate] <lo] Hasty| we
o FHHE E=A¢(fully private blockchain)o]2}ale ghc}. Zalo]H] B24|elS
g Sl st AAlE BFAI10]7] wliel, EEAQle] 54<1
ST A Fol B 7REY] ofHaL, HEE ESA I Hls| A=Al
SHAIZE Qltk2d 1E|al Zejo|yl EEAQle HEE EEAIRIY dE FH
TS AlzslolM el e Bebzls] o] k2

AL A EZA ¢l(consortium blockchain)& thre] 7| == 7|Ho| 350
2 Fofshs EEARICR, W& ouldr] Zetolul EEAQle BT &3
TF26) 1A BEA|Q12 37AE 2 Fhejd A2 v AEE == /‘ﬂ
o oJ3)] Aol=ElE BEEAI%e R, AF E-EAQ(federated blockchain)o]2}il %=
th2) E5A1] AR ] HTe TN Ao AY AR A Ag E 4 Uk
A2 ES5A2 A B8 B dHold S5 7ok dl7A] A28 (legacy
system)= thAIBFS] #4 A 2lE d<estels 5o Aol ql=tl, 2 d2= R3
) 2 EWRCIUA), B3i(d) Fol glrk2

o

m

r°*'

21 71E F87U= %%71401 32 Aztell A7 Sy “H”}E]r FE7 RGN FAE
z3)5te] 7)Y 7k AR5 Elstal A e Dol 715 Aefste A oA, B ﬂxﬂ
§) 142 o5 Aol Pop ] HolhEo] A HolE]E 4aalate] EAD oz
Fol ol Ao w 2188 SualA s, olela ZWHAS i olz) FTHRUI
ZHANG and RUI XUE, “Security and Privacy on Blockchain,” ACM Computing Surveys, Vol. 1,
No. 1, Article 1. 2019, pp.19~20).

22) Bbitcoin, Ethereum, Litecoin 5ol 23] }L %%ﬂ]od% HEY ESARS 8% AvES§
ERF R, AAE F7EAke] Folel FAEE FEsk7] A3 A=A minenll Al ESA|Q] gl
A g IRIEIERR] 5o Iyt ZEL% %‘Zﬂﬂ Qe B} Fedtar, Al FrekA
27 Al 9ot} (Jamal Hayar Mosakheil, op. cit., p.33).

23) WA Z, obe] HuAl, 228,

24) A¥F-AEE, ko] B, 239,

25) Jamal Hayat Mosakheil, op. cit., p.34.

26) APF-AEE, o] B, 22~239.

27) Jamal Hayat Mosakheil, op. cit., p.34.
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T 52 B RIGE, AFES 55 T8 4FE st 23ge AR
AXNBAA T A o] vt FYHTAIAES 2l RYEE 72U,
B Bee BAke] A, Hig 9, ZEF AF 5o @77 it
B Agg 7Nke g SATAIE o R SgEE T2 ole} o] F84t
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4

ofe] Aejrlaglo] FYFT WA oIAANE, Eakde]dl Vs gEYEE

Agale B2 7)) CM 94@11 87142) Wb} A= Y29

oAl —‘%%iﬂ‘ﬂ 7N& ?%Oﬂ 52 e]ct.30

EEA9 719 A A= ehdAdel tigh =t AR BARIA| 2~
go] B2H91S 9127} o]gal, F7/hAKintermediaries)2] 71 o] ¢lo] H&-S =
o5, F8/d3 2 d(transparency and traceabilityy& EATE o Aol
itk oel] 7a) BE2A91e 2025 d7HA1= <17 1,8009] Ea), 203087k <
b3z g oo =y VixE AEdtaL, 22 AAIRIZ e 10%~20%

7 &AL 718k Al ag el ddd Ao g AL Q3D o]2gh Aol

jud

mﬁfl m1
2
ru
N,

28) Id.

29) F150) AR V1S APl ZOeLior= 201, 6 BHAT 718 2] 4IRS
AFAZAA ARG Fol weAto] EASE A 19992 ool 715l
EA g Al2ES F7 Fo|th(“SPH, NTUC Income and LumenLab Leverage Blockchain to
Automate the Verification Process for Life Insurance Claims for Bereaved Families,” BUSINESS WIRE,
2019. 6. 17(hteps://www.businesswire.com/portal/site/home/). (- 2019. 7. 30). T3+ J=2] 3fo]BH
Y= T2 L EEAQ V& £ EE5Z8 U BlockClaim)2 2019. 6. EFA 74k
H@%"*‘?ﬂﬂ Alz=wlg Adste] % 20% AT o] A ENE A B2, 2w AP
T 2] 55 =23k IoH(“Al and blockchain solution for insurance industry BlockClaim raises
seed funding,” Blockclaim, 2019. 6. 19(https://www.blockclaim.ai/blog/insurtech-start- up—blockclaim—
raises-SOOk-in-seed funding. heml). (45 2019. 8. 10). 121 nf2H7l=EE EAMIR 7|48 T3
715E B3-S &85t S AFS T I B A2EE ek EEARIe R X]:L?'}E
ASE g T A2EE 53] 2983, Tl Cordag AlF3sh= R3% AlF3te
71& A AFA=H S E5ARIT AABt SAAY FA N e ZA fr5A &, =u
A 2Rl 28 kol FHokgh HFEst ¥ T2 Ax Fo #A ES Alm=sta ok
(“Mastercard and R3 Partner to Develop New Blockchain-Powered Cross-Border Payments Solution,”
Business Wire:, 2019. 9. 11(hteps://www.businesswire.com/news/home/20190911005380/en/Mastercard-
R3-Partner-Develop-New-Blockchain-Powered-Cross-Border)). (34 2019. 9. 15)

30) Morgan N. Temte, op. cit., p.91.

31) Gartner, Blockchain Potential and Pitfallsthttps://www.gartner.com/en/webinars/3878710/blockchain-

55



QHT7IHT(Journal of Legislative Evaluation) M16S

Hgo] 2 ) BEAl0l 714ee] Qo] tigk Aleks AAsha, BEAI lEe

5 Fa Ael= YO B8 /FsAol vhe Frha Holop &
Tl 2ol B, F ok olsldw BEAel slwe] vEw]
Mo she FPEEshe] Al R Bee ARk AR, 1 s o

%1 wejg fRoltt. delm FASF Bol FEANAA ol ZeAs

EESHAFEshe} ARE B8] Hibolghs Aol StEE RHos F87
HE B5AIY Al=Hle] 5o HFHoR FPHal gk 53] &) 54

H|2xo] QoA 71&9] A28 7HE A 521 (Society for Worldwide Interbank
Financial Telecommunication: SWIFT)2] UIE$] = o]-g-¢fl tht A[7EA] Aot a1
o rm B4 B2 BEA ALE B9 A 23] 98 AT} olFoiAn
ULk oS AA A2 o] EFARNES =UE A 23 1 Al
2215 A28 s} WE Ad olEe FEOR FagAlsh A%
AAT 5 T, G SWIFT AAle] FATG UEAT A 57498182

Hag 2009 G AU 5 S A0 FAHE Beb weby] G

g

potential-and-pitfalls); PwC, Blockchain is here. What's your next move?(https://www.pwc.com/
gx/enfissues/blockchain/blockchain-in-business.heml). (3% 2019. 8. 10)
32) fﬂlb}ﬁ‘r"l A% 20173 E=2AQ 2] AA viEd 1,274 9 7He-dH thr1do] FRs=
491 AFY o] 1,108 Yo AR BEA9] viEe) 86%l DIThA 23] Hol&,
944 B, 89, 1024 F+=x).

@9 %, 99

T Zgkee | vldoly IoT Al VR/AR/MR *Jij A EE=l
N A 11,0 27.0 27.2 11.9 427 13.6 14.8
wfEH]E

) 71 4.1 3.2 7.6 2.2 6.5 9.7 4.0
22719 11.6 29.1 28,3 13.4 44.1 14.9 16.6

& A 8,380 5,347 4,402 3,650 3,377 5,594 1,274

(9D 71¢d 5,659 2,295 3,090 2,647 2,675 4,856 1,108
At Rkl 13.9 14.3 11.2 22.8 14,2 63.6 28.9

s ?ﬁ? 71y 120.4 74,0 147.1 120.3 297.2 220.7 158.3

33) iR, “KERRFH TRy s F=—vOBIR", T=2—a—r72k b 2018, 5, 9K
(https://www.ipa.go.jp/files/000067088.pdf). (- 2019. 8. 10)

4) “s| )T A Folep BEEAQl ZTYWEL BE“ MoneyS, 2018. 10. 29(http://moneys.mt.
co.kr/news/mwView.php?no=2018102910268034085). (4 2019. 8. 10)

35) “How Blockchain Could Disrupt Banking,” CB Insights Research Briefs, 2018. 12. 12(https://www.
cbinsights.com/research/blockchain-disrupting-banking/). (8- 2019. 8. 10)
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28] Jhel] FHE Aoz HAI30

EEAQLS o] 83k Al2gl F3o] US| o] F| A AL A, Zm-2 o8}
S 55 98 A Y= AFEa vk

EZAIQ] 715l tigt Zb=o] 1Al T WA AR d2 ils FskaL
Atk 53] EFAIR] 7Ie 7IWke] 7 dEske] 739 A3 Al BH(money laundering)
Soll ohgd 7t 7] Wil SAHQ] A F2E FEHAL ik =AlA
A AHEPEA] 71791 FATE(The Financial Action Task Force)s 71 3E-8}m 847}
HAs e} wEhe FsHE 71E F8AIEE Y YTl dethe SHeA

HUTER solF FAle] Wl TIAINES s ek

I

36) HIRE, ko] =2, 107.

37) loannis Lianos, op. cit., p.8; Jemima Kelly, “Nine of world's biggest banks join to form blockchain
partnership,” Technology News, Sep 15, 2015(http://www.reuters.com/article/us-banks-blockchain-
idUSKCNORF24M20150915). (‘& 2019. 8. 10)

38) GUIDANCE FOR A RISK-BASED APPROACH VIRTUAL CURRENCIES(http://www.fatf-gafi.org/
media/fatf/documents/reports/Guidance-RBA-Virtual-Currencies.pdf). (8% 2019. 8. 10)
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(2) vl=

1= A=A A (Internal Revenue Service: IRS) 2014. 3. 312 7Hd&31<l
HIEFQS ta7h obd Afikproperty) o2 B FAUY F, LS
(income tax)2] tdo] @ & Qoka ¥t} 183l 2015. 9. AEAEAZ Y
§](Commod1ty Futures Trading Commission: CFTC)i= H|EZ S-S FA}2] tf
2 g U= A (commodity) © 2 TFAJste] CFTCol| EHE ARg-ol| thgh <1 4l
42 oFA e HIERR] Al tiside &9 TS R o]0 ESAIQ
7IRke] 7PEsE ASH o8 qheste S Ha v 2015. 6. &5 =
A8 2= (New York Department of Financial Services: NYDFS)2 #F&5H=¢]
NYDES27E] 8|5 WA J8hd 7Rast e A 99T 5 les 7HE
AT HAE WFom HeAE =tk

53] 2017. 7. 19. TLH 419 3](Uniform Law Commission: ULO= & Y7 Md&
32} (Uniform Regulation of Virtual Currency Business Act: URVCBAYi2S- A
ek, 2o olol we) WEe Hue e Anahch ) URVCBAL 7}
FEske st @9, Alx &l B 7ER] e Artelw, MiAstHR 271530
oA A= EEeta miRstE) obd ZhA| o] HAbA FE= A ejskar glrkAd
Vet ngh, g, A B delsle Y9 52 7PEESY R qgskd
A,59) 7PFEsd S FAE e A= WA Licensee) 9 “5-FAKRegistrant)

39) IRS Notice 2014-21(hetp://www.irs.gov/pub/irs-drop/n-14-21.pdf). (- 2019. 7. 30)

40) CFTC, RELEASE: pr7231-15(September 17, 2015)http://www.cftc.gov/PressRoomy/PressReleases/pr7231-15).
(B 2019. 7. 25)

41) 20188, ghe] =87, 107~1089 o]} FxE. FE&F+ 7M3E3AIG A $l(virtual currency
business activity)Z (D ©|AIE 15 7HdEste] 3 7PEsk olA, @ Elele 913 73Est
o] A%, B, Baolu Afe] f4, @ thad (72 she 7HdEste] UH“H, @ 7p&sstel
A, BE] e I o R ek, S8R dHH s I A5S HAshe AR
< des 0]'3’— 43123 NYCRR §200. Z(q)), 7VdE st SEGA] G T Xﬂi’ﬂ HAAZAHA,
71EA, ArelH BT 8l OI%Z} EE«] g sk Sl 53] 7HEs S 59 A=)
ol 8 5 e ArY F Z}im & FABHES 3kal 9JTh23 NYCRR §200.8).

42) Uniform Law Commission, Uniform Reg.llanon of Virtual Currency Business Act(http://www.uniformlaws.
org/shared/docs/regulation%200f%20virtual %20currencies/2017AM_URVCBA_AsApproved.pdf). (4
2019. 7. 25)

43) W0l g S, oko] =7, 108~1111H o3} =

44) URVCBA §102(23).
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to] WAk ol wet d7HE e 21546 FExk= 7S A
8l slg Fstate)oll T=7E AE w]ghAD 12]al 7 FEse] Al
BAFA o] HFF(securityy IX|(71EHeF=S SFaL 3laL,48) S|z} &
SEAR= WA 2 52 4 25,0009 2] 2] <=2 Hnet worthyS A%
FrAsFedok &, 7P e skl dadtae SET FHH (reserves)e HoA-31o]
of git}h.49) o]e} o] URVCBAL 7Mda3tds W8] Ex THAIRE shiA,
Haj o] o)itol] et TAE G BHAS] 1% HHoR, HIEFE o3}
TE A BEE ol9edx WAt 9 FEA A e #hls 831s
S8k 9l

2017. 2. 11. BFA11 7]k 7= 2 7Pdestel] tigk 148 337 A (sound
public policyyS 2| 215}7] 918k <dulels] 2}9le] B-=x)213] <] Blockchain Caucus)
2 AAEHITES0 53] o glxu T 2017. 3. EEA013} AnfEA RS BlFo
2 Aojatar, BFARISHE BE HolE & Ao AR o R I et HE
o] AJPEILSD WEZE FolM 2017. 6. BFAIRISHE HlolElE B2 2
71 ARE 7150824 WA Felehes WHEe] AldEL QT2

el 3]= 2018. 3. W= Aol AFE vA= T35 849 Wt tis)
Ae)gk 2018 AAxF7E A E.1141(2018 Joint Economic Report) S WHEFI=H],53) o]
Hauxex 7PFEstel E5A1Q] 71ed B35 W8-S o7 ot &, E5A1
7150l 7PFEstlNt o] &5 Flo] ofuet A2A o], Aol B T tHE ok
o $&Ho=M Z BAH aIE A5 2 AYS BEsAME B0 A
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45) URVCBA §102(25).

46) URVCBA §10209).

47) URVCBA §102(11).

48) URVCBA §206(a).

49) URVCBA §209(a)(1)(2).

50) Richard Kastelein, “US Congress Buckles Down With Blockchain—Launch Congressional Blockchain
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Abstract

Legislative Evaluation on the Use of Blockchain Technologies and

Financial Laws

Maeng, Soo-Seok”

Blockchain is a structure where transactions are carried out on a P2P network
between participants without the intervention of an intermediary administrator that
supports the transaction or central management institute in charge of authentication.
Due to such features, it has the advantage of not only saving time and cost, but
also in enhancing transparency and safety of transactions, and therefore, it is being
used in various fields such as finance, administrative, medical, food, energy and
transport. However, there are insufficient amount of studies on legal issues and
regulatory plans, etc. that can occur when using blockchain technologies in financial
transaction relations or in the finance industry. In particular, most studies on
blockchain in the past were concentrated on virtual currency. Therefore, this study
reviewed the issues of existing related laws based on foreign legislation cases for legal
issues that can occur while using blockchain technologies in the financial transaction
and finance industry sectors, while also analyzing and reviewing revised legislative
bills that were submitted to the National Assembly to present desirable improvement

plans.
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