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1eP7Eo| P2 Hdet 2MHO| ST FUAIL, HEES 0188 ZHHEMAH|A, ﬂﬂdéé‘)\iﬂlé

S BIE|S(FinTech)= B 1 YRS Si0okD UL YOIZSHY, HUROI A, 17%9) 2 BiolK, &

st ZRal S IS HHOR Qlo O TRE] OFA|Ot S8 SMXIRE AVHEEE D57 |s0| Yz H“*RF'
ZN[2HH0l| tHSOI T2 200 240 ER! F=it Yol | 2lolt] Cifet FHs LU,

TA, 7lEsitly, 719U F 7R Qs HE 7I-S0 212 Q10 Ao/ IS Uirs MHEEA QAT
2 A RI=(Sandbox Express) S 20181 112 142 AJ345101 A4 TE|T 7|15 0| RIQAS Wz 51 T
ASEZ L0 2t 710[=21er S 2017 88 A
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ofH, O[2{3t FAo| Yetoz AIiia= 20194 18 14 TZAMMHIAN| 23 HE(the Payment Service
Act 2019 ; 0[5t ‘PSA 2019),2 HMIEGI¥ D ALY AlREE OIHOICE. 010f PSA 20192 £ LIES M=, 0]
Solf Re|Let HEM2 AAES =Sot1lA} Bt

U oHE= e 3 MYaLgao| st
PSA 20199] 8 LSS M= 0] QA HE2| M2 OlsH517| 915 4172 TIE|T At 21 H4o)
EE0| T A MTHE |2 Bt

L

1 AVIE2E= ZHEHNT|(Transparency International) Al 2 HESHRINX|4(Corruption Perceptions Index) =7 =QI0A 2017H 7|12 MA| 6¢,

O[O} 191E AR 2 71 S= 22 5, YHE0| Lot YOS 7IAH Tt dFS Frettil LM 222 7|YS0| Ot oF Al
TEHHEC=Z da| Z&011 UTh(EEY, [’1|F—1|3] AIIEEE HHI M= A SAE SECY, 2018 58 3Y QUAIO|ET2|0F 24, <http://

www.insightkorea.co.kr//news/articleView.htmI?idxno=24653), (/& ZAM : 191 62 27Y)).
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1. &71EE HEH3 MO

ror
ofok

Hl
[

2018 5t 8lf SO M M| TIE|T AlR{0]] ThSH EXH= 1,118 USH2| #22| EXt O|20{R=0|? 1 7+
20| OFA|OFK|0|| CHEE EXH= HMR|Q| OF 20.3%21 22794 USSH2{0l| STt6IX[TH &2 AVIH2E ZAlO2 EX}
T2t 2245| B7f6k Ct?

20183 J7HE=0fM O|F 0TI =L HH| T LA FAF A= (E-1)0M Ei= Biet 2t

| E 11 2018 AZIEZ2 FQ TIE|3 At EXf ALY

. X 72
7183 20k (2018/%i])

Grab S|, ZHUAH], 020AH|A $304 / $73HA
Republic Protocol 7hestn| Hel S22 $34008F / $3400¢t
Tryb Group ZEEXIZHE $3000%t/ $3000%¢
Funding Societies pP2P LS $25008t / $32608t
Bluezelle EEHQ &2 $20502F / $2230%F
Singapore Life Ql0fE|2 $2000¢t / $83002t
InstaReM ZH, &= $20008t/ $3800%2t

2. dItE2 |3 HH| oigt

S745| Z715He 2| EXF S0IM AZFE2= ZHAHIA(Payment Service) 20}, 251-0{=H{0|{(robo-

advisor) 20F, 2= AI2/(Block Chain) 205 HH|Z 2 20t2 7510 HHZ HE2M2| UK L5 | ¢

/I 2ERE HalE ZHYE L MH|AS| Hal0l| THSSI0] X|IZAH|A MESAO TSt o171t A0 23t At

2 61| 16104 PSA 20195 MIFSIALE. OIS fioh =H=0 A "ZHIAAHO 2t 8E(the Payment

2 lan Pollari, Anton Ruddenklau, The Pulse of fintech 2018,, KPMG International Cooperative, 13 February 2019, p10.

3 lIbid, p57.

4 X§Y, AT SRIMOl FRZ DNAGHE AZHEE TET M7, 19E 3 21UXL KOTRA SHRIAIREA, <http://news.kotra.or.kr/user/
globalBbs/kotranews/6/globalBbsDataView.do?setldx=322&dataldx=173889), (£/& A : 194 6 279).
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Systems Act 2006) 1t "2 2 2 AIH0]| 2hst HiE(the Money-Changing and Remittance Businesses
Act 1979) 2] IES SIoIAUCE L5t PSA 2019= ZHAMH|IA MISKIOf Chet A2 SXE S= Z40] Ot
2t &7 2 U THH|T AR YHS flo X0l 2HAS F150k= A0 SX0] QUL

[

2. ZH|MH|AS| 7

PSA 20199 #E22 = ZHMAHIAS B2 = PSA 2019 X6 M4 8=0 U=, AZHE
(account issuance), =LiEZ(domestic money transfers), =Al&=(cross border money transfers), 7+
A Ql&(merchant acquisition), ZXISHH & (e-money issuance), CIXIEEZ(digital payment token), £

(money-changing) S 77IX|0|C}.

3. M8y

MRS UM AZPHE, mthSe, =MSE, 718d e, TAleH 2, 2 S 2HMHIAS HSck=

AQIRHE 22 CINZERS wel CINZEDS 6t/ Lt CXZESR HeAS SUsH ARIKMIIK 5 13}
st

4. X| &M= (Designation) 2t M5{H| = (Licensing)

PSA 20199] 22 &= 771X ZMMHIAE MiSoh= AlEAR= PSA 2019 MA2ZE0f 8= =X Tt
A7HEE E5FH(the Monetary Authority of Singapore; MAS)2| A2 BIALE, = PSA 2019 X6 K4S
TEE o715 2Ot0F SiCt.

(1) XIMH|= (Designation Regime)

7122 SEMAS)2 7122 =U0IM Z2| ARBE/ALE THE ZHAAN F2k2 DIXl= S8 2
MHIAS PSA 2019 MA2ZR01| 8= EXI0)| [t XPEeh 4 AT XIEH= B ENAIAE 28t HE(the
Payment Systems Act 2006) ,0iIA= FEEI0] UU=H|, AVHEEE FU F& TS Dot AIYESHEe
Heh 4= = M2t THE0] 0 HEOIME T2 [ASHKIZE ME2R ZHAIARS S 52 112610 38

MABIS S840 AMS 2RO | Yot 57t XI-E 4= == 2745 OffoIACt”

L

5 Ohetal, "The Payment Services Act and how it affects FinTech in Singapore,, Dentons, 27 May 2019, p1.
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(2) HS{HIZ(Licensing)

Wtz S3EE SPNEE SoiM 2122l ZAMMHIA MESA ME5k= MH[AL| Rt 0] St
ZHQISE A7} 7H55ITLY PSA 2019 MI6ZE M2SI0A 6 QU= HERITE 28RBS (Money-changing
license), YLEIZAX|7|4HG|(Standard payment institution license), Z=2ZK|7 | 2H&{(Major payment

institution license) £ 37X[0|Ct.

(71 &MM3{(Money-changing license)

LEEENY [HH6] = R [HTEHV} Gl= ARO[ SHIMBIARES MBSl | eid= 0] Boi/t R
oft Er(PSA 2019 M6 H[32Y). SHX[2

F712 MSSIIAL & M= SFHME Tl YRR [HHG] Ee QX7 [UHGIE U5 0I0F SHTHPSA
2019 Mi6= 4%t (0)S).

SMB|AS MiSok= AFGAPF 2FAfH|A 210 St 02| THE AfH|A

(Lt) LHHAX|7[&HH5{(Standard payment institution license)

PSA 2019 Mi6Z MA0IM r-8ok= 771K MH|A 742H| SHEAHIATRS MSsk= 3RE M2/t ot
= = 019 MHIAS MSolIAL & o= LRHZAY[HHIE L5 L0I0F SITt. T LRREXPY |2 =2
EHP7 L0 Aol J T f5d SOl Mefs 2=t SHAITH O] el o= 22X [0 Blsh A

= Floll SHQ! MEHA HEfO| HoIE RAlSHH| ELf. ZEZMY 2T AKX
A= M162 Mi3et 52 S/HQE SFH0F ofl, AgAEEX| & Hi2As2E HX|2|FE FEoH, 7=
2r2{oHOF SHH, MBI AFYHBA| 2t0| A0 HAS LIy °|F S R EoH, CEO S FREXA YBA &

010} 51, FAIR.R2F0| SHIS HH=Ct”

7} o5t SHAIT} 7| RS E7

OII

(ChH FQZH|7|2H5|(Major payment institution license)

PSA 2019 M6 MA2O|A dot= 771K MHIAS MiEok= AFHAL 7E2E PSA 2019 M6 HM5eo|A
k= 71z siidots ER0s LEEMY [EHHEY t FLENY [HHHE LS -0t0F Sttt PSA 2019 |
62 Mo0IA 271oh= HHEXQI Q712 U 20| 3002t A7 =HE oAU, &7IE20]M el
of Y2 3HE LB 5002t 7= 01y ERotLl U= ARO0|CH FQERV[2H2 LHZEX17 20| Ehe A
cHZt AR RS S M0 gl il Al 27F =200, 10 et 22do] o 27| W20 o B2 Al
2 2L LN |2 A= BEZN7 |2 AXK01H F0HE o|FE 25 Z=46H0F o, [0

r

ﬂllﬂJ

L

6 Ohetal, Ibid, p1.
7 Ohetal, Ibid, pp.6~7.
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HE0] M23Z(IZ0fA| 22 XMZ0i| Ciet 22), H24Z(e-HUS Zafet HIAE 7hE 2X1) § e-HY RSt
20| Cet RIS /1= e

5. CIXIE ZHIES MHIA0| CHet 8| (Fe2tmio]l Chet rA)

PSA 20190iM= CIX[E ZHES MH|A Thet HIS F7I5IRC 8t YSSHE 7 IRIAESH(712H E
= wee| I7HA) = QIS O]0f CHE Al R AIEGIACE TIXE ZHES MH|A= HE 7t5H0] 2|
2 =42 Kot gl0] HO = HHE|7| W0l AsHE X HI2iAts 220 A8E 40| =0t 01 ey
[H20]| R2|LI2H0lIA= LE3IHE 0128t ICO(Initial Coin Offering)”S HHZX|GIACL.”

SFAI2E, PSA 20190 M= Ol & X[ot7| flol &7H2E= = U{0iIA CIXE ZHEZS H2fotAL weksk= 2
E MHIA HIBAE0| KISMIE YX|(Anti-Money Laundering ; AML)' 2t ‘E[2iX2 =2 ¥X|(Countering the
Financing of Terrorism ; CFT) Q718 £&5IT2 Q+16k= § PSA 2019 M14Z0|A M2127HK| 71401

o2 = LIS QC

felLe GE0el AR

Lt ZHMEIA B BE2 (B-2)0M 2= Hiet 20| 2%, 28AL 7IEAL StAL S ZRIME|A

HIE MEAe| 7 SOil et THE HES

[—

21 HE 2HEX0| 252 27| W20 HEARK|H/t 2dotl

olC,

| & 21 REILIRt ZMAME|A 2 HEQ| XA

RISt Aot S HorgeEs

[14°]
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8  Coin Sale, Coin Pre-sale, Crowd Sale, Token Sale, Token Launching, Crowd Funding, Fundraising & CIYst 802 AFRE| 1 =0, 2Lt
2t BAS MM EEALZ0M ICOS CIXE EZS Yo SAZS 7S S22 XFe ZHot= A2ty Folstr UCAEY, 4AH, 2
&35, *ICO(Initial Coin Offering)ofl T3t 2 Ol 2 A", FSEBAT, M19% X235, 2018, 203~204H.

9 SRS, TIHE Fr HAS Aot THNESEH AT [ =ISTF WA BEXtE, 2017.9.29.
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sHH, 22|L2k= 71 12H|0](KakaoPay), £ 0|(SamsungPay), EA(toss) & ZFHZAKIAHIATE AISHE|
0 QUX|TE 11 80| F- At e HE| 7 |FEC| EE2 A0l 7t2 0] ULt THT ARER 7|4S2 MY =7
a0 TS0 | fleh QI AABIS 27| (EL], 38Y 52! tAE 2=l /10| X[R|%|0f Hi=7|
Haloh= 2= HHTAA 0N S 27| 022 AF0ICH Q= AARIS 2511 F8R Sl
< MHIAS AZfGH 0|20 ZHOIHEHS ], MEHEY, HESHUY S HIHELL NZFH0| Dot

R TAI0H 2rS] BIH|0|E| 28 MHIAKISS Atakd 87HsoH & 4 U™

on rlo

J7H2E2 PSA 2019= MUAISO0| MiSot= ZHIMH|AS| et 20| T2t i/t #AIE TiEA A
Eol0] A EAMZXNS2 Blu A A7 AR LREZEHN)7 [ HHE e T Sl SA0] MEEA AT A" K|
=2 Soll HolS Vil EEEC2M MH|AKSS Flotl, ?/2kd0]| 2 MHIAS MBSO it 2 MEXSO
CHolidi= =QZMY TS YEUES ol ASAMEAXISIT, BldAs ZEYXAZ, 0|ENES R, Vs
HRAYXAT 5SS Eol== HHIE Lafolt] TE|IF U0 TS 828 dS 2 =2 otlA} St

LS ZHHE Sia U2 meloks 0] OtLlet ‘A, ‘TXZEES S 7HA| 2itiotRLl, U= &

722 =2 /M- 7etiohs SHS AR #AS] SH0| Zetoh HEAX|HE Z|ASKIAC.

or

7HEZ PSA 20198 SoflM el ZRIMEIA BES| HgLes EEMEAIH, O R0 T T

AHMHIAS ot HER SEHCZE 2 HRY0| AL, @ MHIAY EF A w20 Tt HHIE AIS

MOz MEot= o At HH 3 AHEASHHE AHRIERAS ME0h= S AFTIES TS0 A0|
®

09
r
mU

— o
Yoo, HXZES S 7hSSH 0| HolM e gl SYet 7HX KT HEON A =S 7Y
2 EQY0| ALt @ 2|1 Tkt HAY 22 S8 S0 AHASHSAIYAL 12| tE ZHMEIAKSS
H[ol| CHolid= A MEEX| S 23t M HE6tH S82HEs = 2otoF & ZA0]Tt

OpX|

S2ILIRI0IME YSSHE 013t NFELHULIICOP HIZHO2 FXIE LM L2t S2HRl %
US| 7|52 K2HOR TR MG S BHOIZI0| Foict A7IE2R FISS TH540] T, SHIRt
A2 S22 PSA 20190 T2, 47pE201M AP, BUSS, FHSS, 71U Ok, RS £, 27,
CIXIZES Wanh S0 724 22 SO ZRIMHIA RZ AIRS 57| ISHAS D612 LF0jot Bict, 12|12
BRG], LR RIBIG], ZQZH7IRIBIE] S PIoiol SR0| WE 222 26 57| HH20) PSA 2019
QLR 7IUSUIE S23H #180| 2 {02 MEICt

ol YSSHE TIRIMEHO R QIO 11, U SHHE 0|&et ASEEWRIE HEUHSAlok= f2LHt
2t} F2| /i EE HHE ME=22 L0 2ol 01F M=H0]|11 HESH mA[2ft SA0| AH2| 22
R
10 EEY HAZY
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SR 2 M MESHA'S EQU5H PIEHI0| K2 MEIA HBR E= A7 AEIER] 7[ASH AJS 2

of= & fe=t LEIE 2 HEU| AARE0| 201 & 4= UL
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T, VHE T S flet /hEs EAV I gS TR 1A BNz, 2017.9.29.

&Y, ZAE, 2&3, “ICO(nitial Coin Offering)l Chet L 0|7 X AAFE", "SHEST, HI192 HI2Z,

RO, Sfblnt 2 X0l H|E DAEShE A7HEE THH|IT MR, 193 38 212X} KOTRA SHRIA A,

Y, THHZ] A7t 2E HHI M= AMA S3E STCE, 20189 52 3Y QIA0|EZ2|0F ZE,

lan Pollari, Anton Ruddenklau, The Pulse of fintech 2018, KPMG International Cooperative, 13 February
2019.

Kenneth Oh, Jacqueline Loke, Li Chuan Hsu, Yi Jing Teo, "The Payment Services Act and how it affects
FinTech in Singapore ;, Dentons, 27 May 2019.



