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Abstract

A Legal Study about Imposing Taxes
on the Security Transactions of National Fund

Jang, Woo-Young"

From 2010, the government has reversed its position regarding the shares
purchased with public funds stipulated under the National Finance Act and started
imposing securities transaction taxes on the transfer of such shares. The policy
change is timed with the expiration of the temporary regulation that waived
transfer taxes for such securities under the Tax Favor Limitations Act. In the
lead-up to examining the nature of the National Pension Fund as well as the legal
impact and significance of the policy change, this article aims to provide the
catalyst in bringing to wider attention a set of legal problems concerning the
levying of transaction taxes for the securities purchased with the National Pension
Fund.

Key Words : Securities Transaction Tax Act, Tax Favor Limitations Act, National
Pension Fund, National Funds, Actual Taxation
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