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Abstract

I. Backgrounds and Purposes

O Micro, Small and Medium-sized Enterprises (“MSMEs”) account for major part in
any country’s economy in terms of GDP, employment, etc. Especially the economic
growth of a developing country is deeply dependent upon MSMEs. Like other

countries, the role and importance of MSMEs are obvious in Korea.

O In spite of their importance, the performance of MSMEs is reportedly faced with
economic, regulatory and financial barriers. Among others, the UNCITRAL WGI has
reviewed business registration reform. In order to encourage entrepreneurs to operate
their business in the legally regulated economy, States need to take steps to

rationalized and streamline their system of business registration.

O This research aims to analyze the issues raised on recent legislative guide on business
registration. WGI recently completed its final reading on 54 recommendations and
accompanied paragraphs. While some minor further changes are expected, the
guidelines shall operate as international standards for regulating business registration
system. The analysis on the discussions in the UNCITRAL would give Korean

government and academia some insights, especially on business registration reform.
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II. Major Content

O This research starts with review on overarching document (WP110) defining the
mandate of WGI on MSMEs. This document covers the importance of MSMEs in
the global economy, the concept and nature of MSMEs, the way to creating sound
business environment for all business. Through analysis on this paper, one can better
understand the backdrop of the legislative guide on business registration and the
importance of MSMEs’ transition from extralegal economy to legally regulated

economy.

O The draft legislative guide comprises 54 recommendations and 237 paragraphs.
Additionally, it also has the Annex that has three recommendations and 16
paragraphs. The recommendations deal with (D objectives of business registry; 2
establishment and functions of the business registry; @) operation of the business
registry; @ registration of a business; (&) post-registration; ® accessibility and
information-sharing; @ fee; liability and sanctions; (9 deregistration and {0
preservation of records. This research made detailed interpretation on the
recommendations themselves and analyzed major points of the commentaries

accompanied.

O Once approved by the plenary meeting of UNCITRAL, the legislative guide, while
not mandatory, shall be accepted as international best practice. Korea has
well-organized business registration system supervised by the Supreme Court and has
developed efficient and logical practice. Further, the Korean government, under the
initiative of the Ministry of SMEs and Startups, has operated the internet-based

simplified business registration system which also covers tax registration and social



security registration. However, the legislative guide sheds some lights on additional
development for business friendly surroundings in Korea as follows: under the one
-stop shop approach by the legislative guide, the Korean one-stop shop needs to
broaden its boundary including sole entrepreneurs and enterprises with more paid-in
capital or members; the Korean government needs to adopt the unique identifier
which is available for all governmental agencies including business registries, tax
authorities and social securities authorities; and the fee system on business registration

and public access to registered information should be revisited

M. Expected Effects

O This research, by providing detailed information on the current legislative initiative
and process, will help better understand the process for legislation in the UNCITRAL

and its main concern.

O Based upon the analysis, the Korean delegates may be more actively involved in
following sessions and insert the provisions necessary for Korea into the legislative

guide or model law of the UNCITRAL.

O This research will also contribute to the development of domestic legislation. From
comparative legal perspectives of international workshop and conference, this research
will help legal professionals to be updated with current trend in MSMEs regulations

and to bring in positive change or revision to our legal system.
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i)

e
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3. 20174 3J9|
7} A7) $]9)(2017. 4.)

o] 3lol= A 7Y dA o= Y= U=HF O] 5U-2 AU 57| (business registry)
H22 ZQHA/CN.Y/WG.1/WP.101)& AESHY, UZE0] o|EL SAEZ §3e %]
(UNLLO)OI Tt JHz%] ZSHA/CN.9/WG.I/WP.992} A/CN.9/WG.I/WP.99/Add.1)&
AESIIHE 72 & o] Al A2 AA57] AHAR x|l Aol FH]
St 29he A 233-EH(paragraph), 86H|0| A2 A H gt W-go]itt. of7] AAE
BH(Recommendation) 56715 Egste] shutohte] BobS A2 HESH= WA o
oslet. it ZH25 sl AER th T AMEE Aol W
off sish= 24w H7HA= B0 =05 ShA| ittt Eet Ak Al9x %%3%7194
9 7]'5(Core Function of Business Registries)% BE =95 A the AAE E7|sHH

A HESH= Zlo] WHal Hot o] 2)7jols =25t ettt

ui'Th
o
2
o
sy
o
et
.
r (o]
)
rlr

N,
.
=)
uf
r (o]
4
1o

AF15 7] (business registration)2] HY| L 7

20|17} ATt 14) GAE AK(One-stop shop)ye AR YA of|A= 7 o

o]Foj 2] HIRA, ARRHA7 oo A 1S 2kste] WA K= Aol Qlqleh Tt

ol ZQJol| A =ote AAS7I7E A, AR EARA A E @dete w7713 5
]

715 F95he 71tte 2ot HAPT ofdztke Hole tiAlz S |49 = 1.

AT 2R 5710] B 5717190 £y S5 sk gl
ol 2] F7hl el ek ZQle, 1 24 o Wstels 2] gl oA
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g 2AH Qe Auot A3sx(AAH

1_.
Q)5 FA1Ee) g UR Hamt

. sRb] 519)2017. 9.)

o] 3|oJo| = AF1 57 (business registry) YA ZHA/CN.9/WG.1/WP.106)2 &
FH o7 AESI ¢ 1L AW 320 AlEH ZOHA/CN.9Y/WG.1/WP106)S A
o] 573 Algct. ole} B ASH A <4 go] Felshs WA £AHY

Zr=(Reducing the legal obstacles faced by small and medium-sized enterprises. A/CN.9/
WGI/WP107)7o]l #sted, ol= AA| 7hol=etelo] ol wi7g 8 11 A5 d%sh=
‘overarching introductory document’ 24| 7}o]Egflvt &7 S FAFH O = AfeHs}7|

2 stk S9N Fa molgre ofdet e

AR A AS7 A= F871%5)e Hedste] tiFZe] ojd=50] A Av=E
AAISHA AL AR Hole St ot A I o7t v A FEE=
5ol 71 el olF HE SYo=A ol 87s 4= &Y Bt dote dell oA
= 2ol shgitt. 2= g2 ol Uiefo] F83t 7lsES skl yHAle F4or

=z
= T
Aust7|= Aotk oH ZF Ut 9] 7% oyt SRl AT 4 Stk

Aot 11]2653(%—7]/ﬂ_§94 A Zeq)iﬂr wAsto], 1 A2 Q 7(objective requirement), 5+

7S
25 FAAQ Aol distoltt ALS & Q=5 FEHS Folof etk Fole o
A= ool glleh =9 B F84 Alf(substantive ground)oll 7|5te] 7 251A]
A& ts71= St



I AEsas =9 g9 || 29

Ao A3 Z(AA)} Teste], ARRERS HEO] Jiabilitys Z42 JHd, = FAL 74}

= 0
Ciick B/ AE 1o gk 3% Al okl ol 4R & g 2%1

E2 S 2avt qloks F80] AlZIEe] ol W2 9n]e] AlAisanction)©] 3 FE=

4. 2018 2| - AT 2]9|2018. 3)

o] 3]oJol|A= AFIS 7 (business registry) QUHAF ZSHACN.Y/WG.1/WP.109)] 2E =3
(final reading)’} AL 9 Z<Qte] AP 20179 Ay Felo| FH|ENE A
(A/CN.9/WG.1/WP101)°It}. o] 2017\ oft7] 3]ole]l AlEH 4HA/CN.YWG.1/WP106)
A7t Zo] 9 AR Zeteleh of7]of|A & LEfpRo] ofr] §] 7 Ho] 3]0 Alof] ¢t

A s oA 8 ARRS dERME glons HIWA w=A 537} Ha¥E e
ot 71 2looflAl= 9] ZX19] AR B A o)Re theA] okl ofF R A 2471
HE=T.

g olet HE=R AqtRI|go] WYHsh: HA ZAIC S (Reducing the legal
obstacles faced by small and medium-sized enterprises. A/CN.9/WG1/WP110) =% 7H&
242 =olsjoih, o] 7 ©lA] 91 A Z95t gl 23lole] AEshl sk,

ololl wet gebez Wael HHA A% =512 et

o HEH 2709 HEAA W-8(el 28 WP.109 % WP.110) B =2Akde] disto=
2eolA 2w, dEfR GAS] AEET|= S,
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7“{1.‘:0 0| |;||-|7=I;

h__

WP1105 S22

1. UNCITRAL} RN

2. A2 29|

3. M3 2 ¥M|(extralegal economy)

4. M= EH W AT 22 DRt HIEASH| g






WP11013)§ SH2=

BN qoousn umele uz:

ANZ2 I A2] O] At 7] AEA] AWAZ] ] 712 o A30xtE 2lo]ol A Fat

o|2HF WP110 241, 5 “aqti7|¢le] BHsts WA wAIR ] 4= gA U
AR 2lojFHoll A B 712 e Akee] BASHITE tiEAQ Zo= 9 A9 A==
“AHRZNE 29S Y5 st= WA @79 T U(Adopting an enabling legal
environment for the operation of MSMEs)” 2 &2 W73t} o]= 7]& AlEo] thHis] A&
=4, FAAo|ER olF £H A=AQ] 3o = vRE Fa/do] A|l7|H wjzolth ot
71 ] AR iR 712, AR 2ol A 9l FAIA] FE o] M

AR A B gong, olsHE WPI0 =AE SH2RE HESP|= .

WP110-2 3A Al 709] &, 527] EH(paragraphs) 0.2 FA =] et A1 AR
71949] o]o]2 kit of7je AAZAGIAe] ATE719e] %84, The importance
of MSMEs in the global economy), 472712 A 9|(B. Defining MSMEs), 471 27] ¢
9] E4J(C. The Nature of MSMEs), 2= AFYS 9Igh 2 AFYe7d £4(D. Creating
sound business environments for all businesses) 5 Ul 7He] AMo] ZgtE|o] QIT}16) A2
olas A 2 ZA|(the extralegal economy)s THEIL Ut 4H57], HeH Az
Mg 5 FR7F Herbsst olgHt Alxd gz 7S st $isto]
A& = SHo] itk o7loflE @A Z=9] A=d €] A9 o] ojmstal, A=

15) A/ICN.9/WG.1/WP.110. ©]a} WP1100|gtgt BAJ5}17] 2 %}c}
16) 307} Bleloll e MRS Aol Pote] WA AFR7|YE Holsta 11 B4 AWt oh Fa4e ¢
Fake Ao = Folete AR A= oY S8R °‘°*E}
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HES] Aol Fol7t He 84 FOAJMAE thFal ot A3 A= 7 Al (legally
regulated economy)E 1B A Theotal HREZAHA whE AR of tiet HHES tF
A e ole TA] Al A W =99 SJH|(A. Explaining the meaning of operating
in the legally regulated economy), A F27]40] A=d ZAA| HolA S9== AL vl
A7 THE7](B. Making it desirable for MSMEs to operate in the legally regulated
economy), A7FR7Io] Aed AA| WA 2JH= Ae 47 THE71(C. Making it
easy for MSMEs to operate in the legally regulated economy)=Z g0} It} o]t 9
FEE 22 dESH]0] 44 UNCITRAL®] ol2fet AqtR7]] WAl ¥ile 2 vl

A% A A2 Tk

1. UNCITRALZ} T|SitHA|

¥l UNCITRAL®] 5 ¥4lZoks Al oltt. ol At A 7o ¢
Ae 21 g2A | aiAS o2 2o FE sAF o R HrEEo] ZF =A| 7Y
TAHAZE HA Qlek o 97t kS WA SHA Uire] HE A © 71949
(business law) 7§41, @ AHollo] AL H X (access to justice and the rule of law), @
W4+ (property right) B4, @ =5A(labor right) 7H4S] 4712 7] G (pillar) &2 2
7 QUER17) UNCITRALS] A1 9]7F 215 Adishs 202 71 5 O 7195 A
Q1 Aoltt.

UNCITRAL:> ‘AF49] A2](business right)'= 7117 T150] BAZES 9 A7 HE
5 e 71E HEY PAER B Sk AAIHOR Ao HEjs < HRE ER
Stal AA 719lE Adske =2 et AHS A7ASIAL AGFAE HestHA, o4
o2 FAEE Al Be A glo] A=A BARIA A AT 4 e Bel(the
right to start a business in the legally regulated economy without facing arbitrarily enforced

regulations or discrimination, removing unnecessary barriers that limit economic opportunities,

17) WPI110, para.5.
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and protecting business investments, regardless of their size”= ©|3[|%=|1l QIT}.18) o] gh AFY

o] AE FurAsl= 712 UNCITRALS dFot: A= 7ot}

AR 5 Gl ARH Seol ofd 7 9 4

Aol Wele
2l AL ofet 2k

(@) 712
gL Hﬂli(%iﬂ, =
(b) 719470l daL Fd
T AEE A A8i+Z(economic governance)

[
N,
ol
ol
1
fol
o
2
lo
ku
-

(©) 7192527} Aelapt QA T8
o2 WA e de gae sse 2

@ I, 8, 2,
she A

o

=

() 7

548}5% E%IM, /‘HE Almﬂ Ely
e =l A

AEHEL T
ol 2 W, A A1EHSIA] A F
YA £9L 9 (0 FBF 9Y d2He] 9T F 5 Uek

HASIAE] ARE 9] (b) FE,

18) WP110, para.s.
19) WP110, para.5.
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2. A 29|
7L AAZARIA 2t F84

A Z FAZIY, 2719, 57189 S2k= 59 7o)l Eohs 2102 S41ET Qlrt20)
A 9] 85%°l SlFol= F=x]oltk2) FHH FA7|A(SME)L. =

[EU LS

ol

[e)
Y T, A2 389 70%, FUHEBACDP] 64%2 2] 2]
AaET] AolE T8 45% FUSHNY 6398 AHATE2)

FAHN AABE FHOR Ampols AFR7|e] FA4S UTHED) BUS| B
71T 5 95% ool F4719102 o|Fe] Wge] mge) 238 A5k, $7pHA
oA

AR ol Aidshe Alz FAEHM Yot T2719 1071 § 9717 SAIP 9 d=

DAAGAIG) g7 Fulyel Tk 28, o2k GULAGANY FAR

o o] w2 &k 139E BAET glrk2)

20) WP110, para.8.

21) World Bank Group Study, http://www.worldbank.org/en/topic/financialsector/brief/smes-finance.

22) IFC, Jobs Study: Assessing Private Sector Contributions to Job Creation and Poverty Reduction (2013), pp.10-11.
https://www.ifc.org/wps/wem/connect/0fe6e2804¢2c0a88d3bad7a9dd66321/IFC_FULL+JOB+STUDY+REPORT J
AN2013 FINAL.pdf?MOD=AJPERES

23) WP110, para.9.

24) WP.110, para 9.

25) EUS] GAI71Y B2 109 ofst 2245 18st=A] oo whEth WP110, para9.

26) European Commission’s Annual report on European SMEs 2015/16: SME recovery continues

(https://ec.europa.eu/jre/sites/jresh/files/annual_report - eu smes_2015-16.pdf).

27) BlFoA ] GAZIY Bk afF 23 59 ofste] ZEATE UeA ofFe] whEth WPI10, para.10.

28) WP.110, para 10.

29) Association of Enterprise Opportunity (AEO), Bigger than you think: The Economic Impact of Microbusinesses
in the United States (2014)

(http://microenterprisealabama.org/wp-content/uploads/2014/09/Bigger-Than-Y ou-Think-The-Economic-Impact-of-Mi
crobusiness-in-the-United-States-copy.pdf).
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8 (@) ZH B =171 -5-5AAH(CARICOM: the Caribbean Community and Common
Market)®] 79~ 2717 9-2 FHEAHAE] 50% o2 Fdoka, dae]] 70%E B
Qw30 (i) shelofazte] A% AFRIPL FUFAAY] 50%S Tlofst A
189 70%S AR5t Q1aL3D (i) ©FA|9F=E7Ee] 7H-2(ASEAN: the Association of
Southeast Asian Nations) 347]¥0] BE 7|9E 42 95%0] Eotal SUEA At
50% 715kl Q10™32) (iv) ofA|otefHE Y AA|HZA(APEC: Asia-Pacific Economic
Cooperation)?] 7-¢ $471949] A7 HA 7]149] 95%5 *FA]skal ARt o]4e] 11-80]
FAa7| Aol o] FoIRaL Glom 33) (v) ofZLe|Fto| Mk FAa7]Po] A-82] 45% o=
godstn ZUEAALY] 30%E AFA|SE QI3

L aqtRr]he] A9

oL WIS At e & AUA FAE FEske AL 3l F9 sttt
o] H& 1ejsto] A RN FIE Faohs ARG BTS2 2ol ®As

72 sk TAAY B 7z Zae] wlv)2 st

r

30) www.oas.org/en/media_center/press_release.asp?sCodigo=E-061/12.

31) www.informeavina2008.org/english/develop case2 SP.shtml.

32) P. Manawanitkul, Enabling Environment for Microbusiness — ASEAN Experience, Presentation delivered at the
International Joint Conference on “Enabling Environment for Microbusiness and Creative Economy”, organized by
UNCITRAL, the Ministry of Justice in the Republic of Korea and the Korean Legislation Research Institute (Oct.
14 - 15, 2013)

33) www.apec.org/Groups/SOM-Steering-Committee-on-Economic-and-Technical-Cooperation/Working-Groups/Small-
and-Medium-Enterprises.aspx

34) African Development Group News and Events page, The AfDB SME Program Approval: Boosting Inclusive Gro
wth in Africa (2013) www.afdb.org/en/news-and-events/article/the-afdb-sme-program-approval-boosting-inclusive-growth-
in-africa-12135.

35) WP110, para.12.
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o aqtRr|he B4

ﬁ_-wl o Ba%oR 1 4ol whe chiZolold 1 BHuE SAL wet
s Am 44 grkio 7Y FURHOEE 19 J1Y B AEYY SE A,
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(a) 2T RA

(b) FEAHE A A <
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)

(@ F84 B9 X Fujer Aol dhat FopA
() BN vl7hZel dhat AR 2
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36) WP110, para.13.
37) WP110, para.l6.
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o BE AU A F DY 24

ANEQ 3] = AF2H (business environment) 2] 7HFe] ot AHAEES &M=
A 1A A=A W A A (policy, legal, institutional and regulatory) 1712 E3lol=
Ao s FHSHA Eot38) of7]ofl= e, ZAYE w7hE0 =8 w=17]3e] 294
eIt o] wfj a7l AR, FAIE=, ARIERA, AR B AIEA| =

0.&.4
(

olelgt QAL 2ol et e 2} el o] wet ol7} glet. S
L AgEAoRA, Rgrae 74, £ AAA 285, A

2
me} 3 2 Sl tigh 2§ Tl tlEAoluh3y) A= ofgh

ol 1+O 31370]

=271, A= O O

oA = o AlZALe)E F5hs s A AT Fagt SAEAl =U2
A iAol 2 ks & & e ZolthAo

3. M2 2| EH|(extralegal economy)

A=A 9 BAl= $F ¥524 A (informal economy)etyl &2|7]% gFth4h A=H
Qo] ZAStER 11 A7y FHIE melobrl= 4A o, dutdor 4RI F
et 77%7F A= & AAR FAFE Qlrh4) EoE dzbe] e yisto] il
785 45%, A=) A4 25%7F vl AL B HTE E40] 1, Yot sUliE

B

38) WP110, para.17.
39) K. Kushnir, M. L. Mirmulstein and R. Ramalho, Micro, small and medium enterprises around the world: How
many are there, and what affects their count?, World Bank/IFC (2010).

40) WP110, para.20.
41) WP110, para.21.
42) WP110, para.21.
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At PSS 247 35%CNE ), 15%(A0=)a AAISHAL o= A7F AIAEAL
ATk LAH o= FUFTE 71Eo R & o, AEH 9 A9 HlF-2 Aokt Abd)
old ot |7}l 79 38%, SotA|otet HITE Y =7HY] S 18%, +H R FYOMoH]

78% 36%, OECD =7F=9] A%l 13%E AHA|oh= 5 AAARC=R °F 17% 9] HlE=
ZHe A0 iR Qlrka F& AL 2A 20208714 LFRAF F 2371 o]Hgt
A=A & Al TAE AR ASEIL Q4

—_

Hl3A] T Al Q9] ofn] 2] fF= ZhollA vefeiA A A g=o

T AFES AASHAA AHA] 52 F2 '3}?: Aele B4 55 Fo] o]FoiAA] g2

§ B34 AR ERE7|E St A9l nteEet 489 7E2 the

I 2o} Al E A (legally regulated economy)st 3214 Q1 A W FE G Hof| 3t o]
7

Zl(within the ambit of formal regulation and structure)= S-ol+= FH'H A= 9] 74|

)

(extralegal economy)st 1 G e]Hof| QJx|ok= Z(fall outside of this scope)°|tt. of|ZITh

Mol o oJFAor QFEE SEHEAE B o2 A Al=d 9 FAAH
grof Mg 44 R olskel A% TF0] ZAHA derd nEE JdE Axd
BAR B2 4 s Aotk E3F Al=d 9 Al }04 = ¥4, 934 &5
(illegal or criminal activity)@t QA== -2 ofytt. ojefet EHEF2 ofdl A|1=}9]
42| =9 i, & ALd & BAE Ard AR FEstalat st 319 HAAE

HjA = o] rt4s) etz 2 53] A= 719Ee] B¢ olnl A= BA Well £A5)
HA 258 €0 AdtEA] ElH R IEHEA] ste Ak Al el
=2l A A<= 249

43) WP110, para.2l.
44) WP110, para.27.
45) WP110, para.27.
46) WP110, para.22.
47) WP110, para.23.
48) WP110, para.24.
49) WP110, para.25.
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AL A o] Al BS Zd=

Y
Mo
.
>

7|5 WEelths0 1 &gl

urebA dFo] QIFHolH AEE sk gt & bRt Awol of7]old EHdE 4
3 719 % ebaAl 259 7| baseyt B % ek Bk YA ol T
M (marginal or peripheral sector)Z FF& Zo] ofyzt Q3 4.9 A(building
block)= TFFojopdt gttt o]H % +7]55 2= A & BAIE Aled Ao Y
A 2o olg i A9 9 wgo] Aol e folg ol Ajle] ag
HRE Az oA 28 2 oz A A AP} AR del] o Hol A4

A
I Qeksh o] et A S-S SE6k A Y {E& Folsh] ffsiale 2
b3l
s

Ql Aol Hasht Al o7t AXete AT v vl 7ot

(b) LAY HEo] et R0l D L FAK7|T A WA Sfah Ay
AN

(©) Al=d Al Adste

50) WP110, para.26.
51) WP110, para.28.
52) WP110, para.30.
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4. N BN Y AR 2F2 BRdiD HiAsH| o
7t A=A AA 0 299 o]
1) A=A A9 F3

Oh 27t YA
AZA A7 BAFEA Fhe A57NS S 5 A Bk ol AL B
She ARt AT QoA o} AFE WESH g AR Aole] B4 BAPL
AR % 982 EabIE Stk SR 4nlA Boo] BT AR ZA sk
E30] 91, tobr ol AubEoR T2k 1] Al B S thet Alke FAA7IE
aHE A 4 ks

h 7197t AelAe] Ao
a. % 2 AAol|o] kZ(Visibility to the public and to markets)
Awd A AYshe 49 FAH nAZoIt FYAE, Ag715) Sgo] 715
o8 TAA0F 52 AdsHe Aol 7F5AA L 4:0]
AABE Holtt e AgHo] FFssiehe

53) WP110, para.34-35.
54) WP110, para.34.
55) WPI110, para.35.
56) WP110, para.36.



_e;|| 43

g $Ho

=

I 79798 =SS 03 WP110

(Visibility to the banking system and financial

71| E

0
[=lxsy

bl

]
=

E

X

]

institutions)

A

0

o|J

0]
=

SiFIct. 1 At A2 4]

5

slEE FelEE HA Alx

T

tal Azg F24719]
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12],
Al Hrot

S

d. B4 F84(Legal validation)

c. 54 ZY(Public procurement)
EEEISEPRI

5o
a7t

s A97} el 4Rl o)

7

To!

APHA LR o]857] 8o

el
o

!

587 H 2R

t=3
1
B Atj&o
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o=,

=
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o] AIA H,

e. H<4(Legal compliance)
A= A WellA
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f. &4 719z 9 AR A o o] A (Access to flexible business forms and

]
asset partitioning)

AN Axe] JYTI1AAE okl AN TV HET JAFHE AT 4
ek, ol ) AHATEe(asset paritioning) S F IS Ao e Held 4
ek, ol2E Ao Z HelE 71999 A9 F5 o] wE Aol oldske Aol
ol ¥ ofjet (Ao R el 18 Felz s o S NS AL 4

o

g AT @A K Unique name and intangible assets)

71971 Hz9] AHE7IAel EH5AQ0 ATE AFSSHA H=hE, olfeh 4T AL
AL olF 7147t ARl skl Aol tiiol %E’r. ol i o I b s R B
A 5 73 A= ARI oAl Aol 2 4 Stk HollA Al=d A A2
7197l Rt del Stk

h. A% 7]3](Opportunities for growth)

At Addxpt a9 olF oid 719 9 7197k =7t o 2 dxE 59
FAT & QAL o]F Tl AFG7IEE WY 4 ot diit] B2 yeelsls 4 81
7k 71920l ottt 4d-5-28] 2] 4x(chamber of commerce) 1J¢ AHA< Fofsokal Qlrk

Y518 AL A9 1 1E, ATES o] 1§

s 1=
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j. AR Z2 309 H(Access to government assistance programs)

Aol ofate] sigshe ofsel tiste] Al Z= e

B 7I9FE F ol
U A AYsHe A5l Fato] olefat AAe] FrA}

2GR A9 Er A=

k. E3rRo] 9 o g Y Empowerment and emancipation effects)

£5] 71477 oA, HA, Aeli]l, i 71t AR oA SR - o] 24t s ayirt

uehd 5 oot 3 AP IdE 2 9ske VAR 75‘% 5 Sl BAE=
1B = o
o . T

o]
A

1. &714 f<l(Longer term gains)

AEA A7) AL AAAA, QBT ZRE 52 o dj2lA% AEE A
wgk 2 97 ik w2 g0 9)Re EAE $A8 /M5 ARE Eoba offd
AE7Q0] S g Z19® ohet Sbdory golgh Aot

(2) 2AFA=t WS (communication and education)®] T8/

9 Awd AR FHelE Brekn 1 WY E787] AT A Aol 4]
%HHL J&a WAlS] hee Leln weshe Aol WS Fasith B8] 47wl
~n]rjoloe] o] AFHEl] Y A Bl UHE’—OMSD ofzaj7tel

23 %_04 Ao Bmol 7|G7HE-S wigjste] ki, AEYEY 58 Ea I AL

o
of
3
ro,
0
_(
zf
5

ozt g BN ohEE FusP] St e ofdl 7h sEYeke mefe
RERCEY

57) WP110, para.37.
58) WPI110, para.38.
59) WPI110, para.39.
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118) WP109, para.68.
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5. BB A 28(Operation of the Business Registry)

mool B n_rt 5 =
‘__q ) ! .O_E ﬂE QO
m E W R =
o 2 5l Re oF

T 3 T K
o_a ‘__%. L =
™ & + = 2 ~
m_m 8 NE wm_m <
N E RN R ®OT <
TP 4T oo 4 o
° 2w do 2 et )] ) 1_|

S — %o K X N
T P o KK ey m Jo
= B X o ol K oR
7A1_ 2 ‘mO jani Mﬂ MH Qu_ N =
T /W u- 1] =i o A N - N
W= o] b B N o =0 o
— N mﬂ -~ K _Hi — nDn_ 1) Pe)
N = = e K
of o mw Cl b ew_u R W N
R Ry,
TS ST & ke T T
;oT z+o Ko o) ° 1__ ] o 1_0
0 R T S RN VR T
0 ey N oRrooB omog M
ooof M E oo ® o

o To - =X [y — —_— o e
eI ET R T % %4
NEw T E X a Bow % @
o ~o - ~ ™
oo Xy Bom T % T T
TEd B g BT B b
E.__u H_AI O Hl o] ~ B° ~ 1_| 1_|
i T X C I TN o

— T — T plo o s Ho Ho

s N fe} N JvAlO
- v A B - Wi
5o < o®r e N e N WON N
- S N R
W o o T 9@ @ ® @ 6
T T W K R

Skl gl

S

7|

=

1

o}

7] Bl AHolg A

=S
1—

=
[}

5

o

=3} Az

H

I AL olefol=
o]

=]
v

o]
=

®

119) WP109, para.11, 69= FEAPGE 7| (distributed ledger technology)d] THe] F5&

120) WP109, para.72.

121) WP109, para.72.
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oV} ESKIAT S Bk A2 58 BETSY 571301 AR AT
e 5 BP9 oA gk Tt o] 4 Helolg7t Fask 54 2

olch12) A -ekglAlAdo] ghrlslA) SRS AHelA] o]F £ uo] mejrae
oheat e Ziso] girhi)

ofN
Y,

rr

O &4~ (Scalability): ICT 1Zep/} F5 Sold BRIFZ AT & b= 547 TF
HFA]
=

o
Aohs A ke ARl o] geler dint

@ 84 (Flexibility): ICT Q1Z2}7} 22 ARGAF E AAE 7o g7 AT 4
of ot Slte] 7|&ollA] thE 7]&R HloEl7} o]dd wfef o]F 2Has] 458
Sfof 2ttt

@ 4528 J(Interoperability): TFH AH7 1T F= 2211 HHE ZA2E 5 A|AH}
SEHoR 8E 4 UL AlAHo] HAEo]of gt
@ H]-&(Costs): ICT A xeh= HZ YA ofte} 11 /4] oML H[§H o=
A&7 s olof jhtt.

2 A4t (Intellectual property rights): -22HIAIAR I 2| HAAHE 727 A
= SAHAY & & g He T o] WA =R, 7k AIAHL 4
)

= 27y 22T e wef FARMAR] StoldlAg ZhAoF g,

Q17 ofiol}, oF Al2F] WE A Hgo] Wo| S AT A4 wo] 99 Sof v
o] Hel7h Was
gorelstel welo] Wagk Aolthiz

122) WP109, para.76.
123) WPI109, para.77.
124) WP109, para.87.
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W 584 U570 HASTe AR AYS Pk} dek wiok AxA A

o
H20] ARE Qo] 7Rs5h ke A9l oleld Be BA SFR s1eelmet
5 o

o] weh ghElolof .

A 7] A AR HAHAIH (electronic filing), 7|57 H -8 QFA](repopulated forms!25))

2 7]ko.2 ek olefd WAET] AL B A9 BIANAAE 143,
AR TG 7HE] AT 4 L) 5719 dAIAE BUHY 5 gRAe}
SeaIntzy = S714%0l0] 571998 A 314 gke AS nle) 453 A1
2 B3 94 I W AREA ke A9 AEstE A2dle] det AE AR 4
S Zolth.i29 B3] ARA Fuet peiste] 1 TS T LY A 2 BAl
gols}] Hrke o] glrk0

@) A3Z AR} ARpoI=Set

A3z JAZA L} AT T
Ho
H
(@) AREA, AAAE D TE 5T AA4T A4ES 3185k Hefsior st
(b) AAREA 9} AT O] fra/d vt A s/l
olo] tg=h= A} 7154 0 FEdiths YAl ofsto] 9] A= astolof gtk

125) ol on] YH HEI} Mz AgA dHgEo] el Zolth 57140370 oM Al=e ARt
2 Z1AsHE B2 mizoll A Aol F Golsidich ¥l Ao EE= WP109, p28. 5 44 .

126) WP109, para.88.

127) WPI109, para.88.

128) WPI109, para.89.

129) WP109, para.91.

130) WP109, para.902 ©]2H} machine-readable format(Extensible Business Reporting Language or XBRL &)<
o1§% 790 WL Ayt gt



V. 4457 Qudete] e WP109g FHo= || 69

AZbEAeL AARIFe] et &0 FRI ERJIEE o|BH J|ed FHA
(technological neutrality)?} 7154 524 (functional equivalence)°|th. & A4 Sttt

ZFolof 7]dtet ot 7t 553 FF(equal treatment between electronic and paper-based
communication)©] ©]Fo]#{oF FHrh131) Thgt o] HE-2 AFQlE7]o] Afet AL ofyE=
the UNCITRAL Model Law on Electronic Commerce (1996), the UNCITRAL Model Law
on Electronic Signatures (2001), the United Nations Convention on the Use of Electronic

Communications in International Contracts (2005) 5 715 Y% <] H2lo] w27 Hr}i132)

@ Az 4571 2 O 7189 §55 A% H94F Auls

(b) U714, TA7IE, AR RA7E 2 Eeote] Y JHEE a5k AUt

b 74
ARE IR |7HER Slold RS 918 2] THE ARIES WEY B glo|
ZelolA] Bagh AAE 7] Slef P BE AR 9 BAZ APHES
S 71 she] AZH-S 71 FIeh134)

ek

o,
o

131) WPO019, para.92.

132) AAIRE AR http://www.UNCITRAL.org/UNCITRAL/UNCITRAL _texts/electronic_commerce.html.

133) ThE AR0AE 3]G HE ()35 A4St 3271t Rughs Fadgsh]z siolnt A9 22t
“[such an interface] should provide for connectivity of all authorities with which a business is required to register
and provide for the sharing of information on the business among the authorities as well as the use of a single,
integrated application form for registration any payment to those authorities and a unique identifier”©|C}.

=,

ﬂi‘

N

134) WP109, para.94= “One-stop shops are single outlets where entrepreneurs receive all of the information and
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U2 AIAY 2] B RIS AU ol2lel= Felel] WA HH%

= ZEQiT AR, AR, AP Pustice), A8 7] ¥Hemployment),!35)
SARE 371, 571 H71830 Fo] 1 dojtt. YA AR Ut Bt A

A Az}, wEo o) Fal, AAANHY, £EUTE, ABEA, =AMt B Sl doto=

ZAS & 4 AL A7) 5 Aol Laqulse] P FRAL HolF Sx olrki)

AE L= AAE AR TEs AR A2 A Z71A1E AASHL QUEk1®)
2] o] 24l & = 2] (one-door approach)©]t}.139) o] HFA] Slofix= ¥ o2
ShLte] Aol ZF 71e] die]glEe] Bof A "ok 7197k s %

ZF g syt HE3te o o 9 4 % +H

tigfglso] of Fro] HtS =4 Bs| of = Tavt ok 7 ﬂi
T49t0] FAlof| Potolk, 9] tig]¢lo] FAofA F7/5E5ATFE A2 4 A=Al of
U, ol 8 AFRAR Agdts qants 22219 24| 5 @ 9(accountability) ] 4

A B3] sjolof gk

IS fle)
e
jinss

forms they need in order to complete the necessary procedures to establish their business rather than having to
visit several different government authorities”2t1 ZE @St Qlr}. oyt A302t 2] LJofA= o] ool Aoz
gk320] “One-stop shops enable entrepreneurs to receive all of the information and forms they need in order to
complete the necessary procedures to establish their business through single outlets rather than having to visit
several different government authorities” 0.2 4~45}7|2 o}ch.

135) WP109, para.93.

136) WP109, para.95.

137) WPI109, para.95.

139 S AR sl Y g el | vl 1 E4E RURAR YA oA o)

grolslet,
139) WP109, para.97.
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718 Aololle FRE ofF S AR Bt 1A FiAv Had 4 gl

npzjalo 2 ML o] A7) M coordinating entity)S A2]5H= HA]o|th141) o]2jgt A7) 5}
oA 7197H= BA AASVIE ot 71 571652 Sloll 2713 AHsH |
T}, Aelo] 7t ARERe F2] ¢l 71E AT 714l st W o] {3z A o] "W Qs)

A ke Aol Rloln:. ot =2 2471 221 ffote] Hlge] A85= T3] it

9 Al ZHA] AR B0, A AR flste] =7 ERIEE AEY B
(e} AN
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o}, o] el A AXE AR WA

A7t Qi v AR 7| e S
UAE A 7SS BE AL B4 grhe

25 9 1A EFH A3 L JRT47t BastR ol e Hx
o] Wash Ak olHet YuAl] T, ALSIRA B 52 FAZ AT Y

140) WP109, para.98.

141) WP109, para.99.

142) WP109, para.100.

143) WP109, para.102.

144) A45-8]0l 4, AHE-AH3], 7FA7]FHChamber of commerce, government commission, regulatory authorities) -1
749 WP109, para.102.

145) WP109, para.103.
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Rojsln F7140% JRE ?.HOLE}E% SIS ek o] A 9] 38 Hlolelols Ak

(b) 571 E olg RojEre Aol Lhstolof Fek; Telw
(¢) S/1MEE WA RSk B Aglo] el olFol ApgSIoIE <t Brk

oh 24 571859 ololel "a

F S71W12= o] ARdell Hoto] Fojmle LfRRE Q14 7]Z(single unique

R

146) WP109, para.100.

147) WP109, para.100.

148) thet #3072} 3ol F-§ dlolHHlol2eke RFE 3-8 FHELR v Skt

149) WP109, papr. 101.

150) 9};5 A307F BloflA= AFEE SHAl ehe WA Aol distoi e S7IHert Foid 7S F7F s
aAck.
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of FAH o7 F9F gloJE|H|o] A(centralized database)’} B L5} HT}158) F
2dlo] opd HMAFE AAF StoA If 57HE Al 2P| Golaix=
AL Ao|A, A5 AATo] 14 S/ME Awe WA RAL ofichi)
(h WA QA9 FAE
A& i o] HARA ZF 713E Atole] FEF2t 7]

2
@ Bas} ek E3 0G 5WME

=S
Bl AT WHe & Basl Uk BAYT D AE R H9 A

O 15 57193 E wiAshk= 712 EX(Identification of the authority charged with

allocating the unique identifier)

™
kA
rlr
>

@ Al Bt 7|He]o] 52 of

of the unique identifier before or immediately after registration with the authorities

59o] 1.4 57135 HiA(Allocation

involved in the establishment of a business)

158) WP109, para.114.
159) WP109, para.111.
160) WP109, para.112.
161) WP109, para.112.
162) WP109, para.109
163) WP109, para.113.
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@ 1 57HTe] dAH HHF0| BAE. AT o|F, F4 W ARIFH

ofll

Wl

Zgeitt
(Listing the information that will be related to the identifier, including at least the

name, address and type of business)
@ 15 VIS 9 7 FEO| o8} 7Tkl it AKX Agte] et A
71352 HA A5H(The legal mandate of the public authorities to use the unique

identifier and related information, as well as any restrictions on requesting information

from businesses)

® 271 9t A 2] FEA K| tigh HH(Access to registered information by

public authorities and the private sector)

® T FF71TE Aol AHE7I9 I S0l et QJAA=HCommunication of

business registration and amendments among the public authorities involved)

@ 9 T=T A S71d Ao B3t SJAAZ(Communication of deregistration

of businesses that cease to operate)

© A6x 1% ML W3

A6z 1§ S71M5 W

e U570l 4A57] Aol B AHT 7] 55 ol 1g 57MsE
5olg 4 FAstelof Put. ol Aot YFH 1 ST T S/WE
of BiEl ARE THoHe RE B4 7|BE AolelA] ol§7 s sk st s Al
of B BE FH il olgHolof Tt

o] AR = T A=]7Fs8H(more dependable)

L

o] Hrkish 7914 Pefo wa}

164) WP109, para.118.
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A= Fooli= Al2Hl(a system of business prefixesye 2=, BF=19] 7|UYFHE Hl=
gl o Avke HoM =ARE AREFfol Emol 2 Zolrt.169)

T8 Sl e

@] Uetils 422842 i# 571H= A2 -golrt. golHE wesil
sidstes 7le et I 5 shell SXeitt. HO| Aelet ojulr) ofsiE il HtE
oo Sttt Hoj|A] o] 2} oJujAte] A 28X (semantic interoperability). 525 H
t}166) ZF=ko] A Q84 =218 Q5o @) TEO] Aol 9l Qoo

on common definitions and terminology)®} (ii) A3t 7|& &

l

of 73t g2](agreement
R ETe] TH(the

N 2

=
development of appropriate technology standards and formats)S 9|3t XX|& Fotojof &
Ao]ch167)

165) WP109, para.119.

166) WakA oJu)Ake] 7]<x(Semantic description)©] 2= & & (stakeholder)| Al o] 87153t S & a7} 9t
WP109, para.117.

167) WP109, para.117.

168) WP109, para.116.
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A8z FH7|1W BSHR] F-H169)
e 5 57IHS AA stollA A7/ HEAYR Ffof A F2e oh2at &

el ofste] g, 0%71011 ol Aol Belok, B5i Ass 290
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6. MW ARl S l(Registration of Business)

1) Aoz 71 Ft HRofo] HITA

A9z Sl Bt Auole] Has
o sloiF SN EA U Pl Sge] B ARE 9o T
S, 47 AMANSIIES B2, TRol8S 8IS T T

Hef) FA571E Aot WAL 2= 7 5]7152(approval system!7D)2} 411759

169) TEF 307 AYNALE (), ) B SHte] 2Fo TPl shrk

170) WP109, para.120.

171) 3719 stlAe B4 HO‘]OI SIS Wcks AUt HoBE olF %7]‘1} SN A
(court-based registration system)2. 2 FE5 X QloL}, AA| HYlo] SIIAMEE APHA AR2A TSR]
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(declaratory system)®] 5 7FZ]|7} QIth172) M 2b= (H2AL, 55¢1 5 mi7RAkel| ogh) A
2] HZ(ex ante verification)= FA|ohH= HHH 2ol o2t HFo] glrh. A=
FAS7IE ARl Algtte g 5714 HY FHS #0]al ABAE Hosch= FHo
, FAhE S71EEAY] FAER AFFALE wiAlsHEA 571882 Eole ARl

o=
179 BB ol g WAlo] AgHoR SUshrk By of ks AL 3

o ¥
2 Ko

1979} Pelste] 571414 Pl AR slol=atel, 4 M(tutorial)©] Fe AT
9 S 9la B ZER} o]y WHAle] Weo] o] 2ol 4k 9Irhim Lolr} 2]l

25 57104 Shi} olFolAt o] Hakag Aeleim

@ Az 577 S8EAY aTEE 4

ANz 5717 gAY 2T7HE A

e the AFgHS FAstelor Stk

@ 2E 37 2 FHjo] AAA7 57] APssteie 2 19w
(b) BEHoR 577k s ARiAel 4y

Q= Zlo] REolug HZE7]8F A A”l(verification-based system) E= HAHE oF2] A|AK(systems under the
oversight of the judiciary) 22 H2& o] © A& Aot} WP109, p.39 ZH 60.

172) &8 A FH9] FAR 7FsS Zolth. WP109, para.122.

173) WP109, para.123.

174) WP109, para.128.

175) WP109, para.126.

176) WP109, para.131.
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054 57] dgell sk ehe 24 Pefolelet 5718 Aok A% 5718 9
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o e %, () AT A BeloielA oS sl 5712 8ok A
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A< sk e,
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(b) Ardo] g vke 7oz ThEHE &= Q= 4 T THeF T Ao gty 45
ZE7] %71:— Aeole I AFFe] AFA x| FERt 7|
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of Fael E 4 BRI Z4=0] Jejol A 2EE Hart ot AR =7t E
2 7
=

A S A} (proof

rS
2
)

o)
L
el

of the share capital, information on the type of commercial activities engaged in by the

177) WP109, para.130.
178) WP109, para.130.
179) WP109, para.137.
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business, and agreements in respect of non-cash property) 5ol ¥t AHE Q+5H7|
QTE180) Loyt B o] oA Ad 3 2] AfAte] Tt AEE Q6h= 7S
T k18D 9] (a-(d)ell AR A olQlell Ztapo] F7t2 13 & s B4A A&

HEL ofdel 2L A5 gk

_l

D A9 IR, oA, HAAY L EFste] Aol AR B o]F U Tk

=

(The names and addresses of the persons associated with the business, which may

include managers, directors and officers of the business)

@ 7199 27 T AFYY] %92 T&5Hs 712)(The rules governing the organization

or management of the business)

@ Atgel A A ¥eF A H(Information relating to the capitalization of the

business)
4] S7IAlOl SR B AARARES] A, RIS, Aol 55 a4 = dou
olE WAl EArYe R FASt A= oF E Zojrt. 9 AHE e Beolx A4

Auagt Agshn majoluA] Buo] Folstolol gt

@ Az AE7t AEsH= o]

L A9 BAZL ERE el Sl s BAEHT A4S
7140] AHokT NG BAl(character)ol oI5 AZHES sfolof g,

180) WP109, para.137.
181) WP109, para.137.
182) WPI109, para.135.
183) WP109, para.136.
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=70l WEtA= ol = 7ke] FA Q1o o]efo] Ao rk FU|AF AlE 5= 5185
= 747t Sk ot ol=jet A A1Fd 1 AoFet M9 (swomn translation)= HH-SjoF
iy /4\0]‘:}184) ﬂ%—l 719 5= §71€ "ole 1 =9 5% ZAKcharacter)’} 571
& = o9 T4 dol=

she Skl A olige] B4 dlolrt Gk A, AHIIOE slelF BE 34 o]
22 AZINEE 979 S5 9T 57170 shte] Aol Sajste] o] HefalTE
WA Gek150) 58] F47] 9ol

el
et Ae AlEste® 872AE ST AR 5= ALefste] AAdlloF <t

[¢]
JAS71H oz stofF 7]%—@ “1—‘1‘-_*31 o= 76‘% lE e A4 glo] 7147

olyet 571 A= 57152 A4 U QH/(integrity and security of the registry record)

2 9J5) BAT Zolehisn 22j9l B4 57191 A Lefl AL 7R BEoIh

6) A4z 571549 W&

Az 154 he
e 571547 3, 14 Ei A G o 4 9lom ol e AnE
EFSRE A0 FHetolob Ak

184) WP109, para.139.
185) WP109, para.140.
186) ol Fzo R 47 B ofyzl 1 FHO| £A31 Aol updziA|o|th WP109, para.141.
187) WP109, para.142.
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188) WP109, para.143.
189) WP109, para.144.
190) WP109, para.145.
191) WPI109, para.146.
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192) WP109, para.148.
193) WP109, para.149.
194) WP109, para.151.
195) WP109, para.151.
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197) WP109, para.152.

198) WP109, para.155.

199) WP109, para.153.
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200) WP109, para.153.
201) WP109, para.154.
202) ThEt A30zk o)l A= o

Z3o| (3 FEEH: dE S0 A= skt
203) WP109, para.156.
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o e 7151909 Aol WA ges] delelEslolol 32 AT ik A

204) WP109, para.157.
205) WP109, para.157.
206) WP109, para.158.
207) WP109, para.157.
208) WP109, para.160.
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209) WP109, para.162.
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7AE QL 4 Sirk olols AGEA, FaRA, AFAYEE 2 T 99 AR ARA d% 2 Agxd ek,
ERRE %L** 2 YA} B, g 4%*, ol i Fol 2E 4 ATkWP109, p.50, 25 77).

211) WP109, para.161.
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217) WP109, para.168.

218) WP109, para.168.

219) WP109, para.169.

220) WP109, para.170.

221) WP109, para.171. ©]&¢t 4@ 77+2] K317} the UNCITRAL Guide on the Implementation of a Security
Rights Registry at paragraphs 95 to 999} {-3l5l= Zlo]7|% 3}t



90 || 228 ¥Al=ole] @3 AY-UNCITRAL Working Group I £7#2 71gie] tet Eojg F4oe-

ARIS71AE SRS AR B1E dhlsn Belafop s, ofu) AHA}
Fo] ol BAFY] ArA#(day-to-day commercial transaction)o| 4] 1A &= Zlo|H &

wolth. EF ot AAARG B2 2o SIIEAA R dayshd & Zlojrta)

ahok S| A2} Q] Axtol] Tt 2134 Q Z(objective condition)S %5—5]'1] P
W 57182 I AME AESH 57141382 00 A AAstoF itk 11 o] €fofl % Als
_]

ol o] AT e olfE 5712 ATY Sk §lrk

%

571050 B AT BAZFE 2 FHOZ AAD 4 Uk ool
Sol B 4 Yk FAE A G 4] 44

R7S714 2 W8= 719710l SAIsk S ot

@) A3z B0 ARAZ 7sA4

xﬂm qi%e ARAZ 7154

89 4 953 sjelek Bk,

o
1A
olr
N,
2
iQ
SL

2 AH O] = Z}(collector)] At B ZEZ}(disseminator)©]tt. o] gt
M= ol %—7111— Aot Az Adfisl = 2 ofyzt 5715419 7|E ofsiiAI]
M Mag Aolrk2e Az TEAo s 57 dgt pelste] 4AS

7140l dA ] AFe o]8okA] Fos Aol

o
i oFlU-j

H
i

222) WP109, para.172.
223) WPI109, para.173.
224) WP109, para.174.
225) WP109, para.174.
226) WP109, para.175.
227) WP109, para.177.
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228) WP109, para.177.
229) WP109, para.175.
230) WP109, para.181.
231) WP109, para.175.
232) WP109, para.179.
233) WP109, para.177.
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234) WP109, para.183.
235) WP109, para.184.
236) WP109, para.186.
237) WP109, para.186.
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238) WP109, para.187.
239) WP109, para.189.
240) WP109, para.190.
241) WP109, para.188.
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242) WP109, para.192.
243) WP109, para.193.
244) WP109, para.192.
245) WP109, para.196.
246) WP109, para.195.
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247) WP109, para.197.
248) WP109, para.198.
249) WP109, para.199.
250) WP109, para.199.
251) WP109, para.199.
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252) WP109, para.202.
253) WP109, para.200.
254) WP109, para.201.
255) WP109, para.203.
256) WP109, para.203.
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259) WP109, para.205.
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260) WP109, para.206.
261) WP109, para.206.
262) WP109, para.207.
263) WP109, para.207.
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264) ARTL 5 2] AYel WIA AYo] BE TPAT 4t Ynk,
265) WP109, para.210.
266) WP109, para.210.
267) WP109, para.208.
268) WP109, para.209.
269) WP109, para.210.
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270) WP109, para.212.
271) WP109, para.212.
272) WP109, para.213.
273) WP109, para.215.
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368) At
369) A4

I

A3172 A2d} A9z

A317Z A2 A83. A3,

A3172 A2 Al103.

Al386x A23

A407z A3}

A3172 A2t Al1S, A289zF A1t A3S.
A317% A23} ABZ.

A317% A23} A%

A317x A2d} A)23.

A426%.

A7z A2 A3z, A7E(EBFA). A3s12AE] 57))
A317z A23k A3L3, FE571H Ae9x.
A|51422]2, A514%9]3

A|317% Al2d A322.
A317% A2 Al6=.
A3172 A2 AN1S.
A|328%, ANRNZE.

A430%, Al192%.

A4462, A192Z.
A36022]14, A192%.
A|530% A2d, A238%.
5302211 AT, A238%.



v. zagEs A || 12

inss
it
B
o
r [¢]
2L
N~
EN
N
N
e
-+
12
ol
N
>,
o9
o
ku
iy
>
ol
o,
k=l
%o,
rr
puc
rlo
o)
A
Jo
)
)
)

[e]
0%

Aol It ol AT ATARE Be AR TAAAE B4A 5744

FASHE 497} 9k Tt 7|95 FARTS kol EA7L gong 5o

7} RalEle ArHE4a) SIS SsHe AR AIHor SrldRe A
[e)

T 4 o AT SRS Wels Ao vtk @ Aojthan)

e

sfol 7199 45, 54 5 2

r

o
Agole AGUE, AERH Soll B A5H $4R b} 7Rsohe)

370) YHAFST A20x= B4R 5717 87 HE= ARIAIY FEjol thoto] Zhae] A 07 AT 4 gl
£ Hof qlch
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373) YHAFLE A40x.
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377) SERFNEGEYFAE SEHFA ] 10022 202 Ero] ALweA R FES oJf 5 At}
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PAZA. UNCITRAL siQl=20)

25 Uez|aol

957 GGG olgle] ARANY} Hro] Alons westd A

BE QPAY, 0|25k UNCITRAL S AUNLLOY B AHA
AEST Gk AL 9 AT Hloh 2ok ot 9] Fape] QuAEe A
o) o}4] kel} S ore Adolna zeke] 2o UlSt ol ke
QAFat A Lo FUR |22 G

A7 A28 (General Provisions): @St Al1E WA Alezx. UNLLOS] 7Hd}

A2%F UNLLO®| A% (Formation of the UNLLO): HiIF A7 Wz A|10ZX.

UNLLO®] AgAI7] € APA A& 2= 5.

A|3% UNLLO9] ZZ](Organization of the UNLLO): B¢t A|11ZE WA Al13Z.
UNLLOS] SAFA% Hh4] & tfE7]7 UNLOO 74 (member) 0] ZAE & 9l
+ AR A E ] ZAlEE ARKS ArHeR e 239 W
A4 UNLLO®| 74 ¥ AH(Managers): BILeF Al14% WA] A|15Z%. UNLLO 7 G472

Fojojnet oAy A,

A5% 29 (Contribution): B A|17% WA A18%. o] AAA oJHe} =

1—
7 =
o] HFA.
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A6 FHll(Distributions): B A19F WA] A21%. Eajo] 7]1&F 9 BS54, 94
HigAle] e

A|74 A=] oM (Transfer of Rights): A A2, Y] Helo]de] Yz]4
st Ar1sA.

AY XA Fi= eH(Restructuring or Conversion): AR A23%. 7]

UNLLO®| A1 % 2gte] .

I

A9% sfiit 2 4K(Dissolution and Winding-up): H119F A|24%. UNLLOZ} SAHE]
At At A

A10% 74 2E|(Dissociation or Withdrawal): A1QF A|25%. UNLLO 4¥o]
UNLLOZHH rsjshe 4]

A% 7151, HAF 9 HH ) A](Record-keeping, Inspection and Disclosure): 1

Al262. UNLLOOIA Hte] wigo] Bz 715=9] Wejet 2t 3] AR 5

o.
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ARt FH ZYFHA F she A= 9] 7 Al(extralegal economy)ell $]2]5k=
71952 A=A HA|(legally regulated economy)= E0]5°]+= Zlo|tt, o] ¥R oA

2 o), A AEle] Aguste WelA Y glol AIASE 2 arf AL
HYPAT, dobk 4B, A 5 AHYY S8 sheit AE EeE et
et

= wAR HQIARIAr] Aol ) ARFAXY ALFL T 55 B Ao

s
X
A7F 109122 AP, F49)A] A A w 1099 ool EH. VeHer
1]
=

P5T FE dold o B S ARFAAY ALY Y2 EGA| RS weje
a7t gtk
A WAR 2718 Aolo] BREG BAloltk. JAAAN] ALE AP FA/BE

Arolo] A5 -84 (institutional interoperability)e % QoH AJZFsict.386) F-fof H
=

ot wiget AEINE ALl ] AE] 7t T F& Wl €A

vl HA= AR A4 (P2 “sL FEE 270k At g2 &
of MHIAE T Ae FEUT. I A=A AFIRIS7ESS A AR, 22U
o]

W) 5 49 52 5T Aok olele eI/ AR ALH ol 15

= = (-)]
Ssd MUSHAS o BUE new Bar) o

386) WP109, para.100.

387) YHAFSE A%,

388) WP109, para.63°]| E}E‘?i A2F Aol 157t AAE Ao F= A2t ol et HHAT L I@d7|H
HE Echs A5 AHE 4 ok SEuEelAe gyt Satd o] nhREd ohgol FEIAH | e
AEoll it Qlel7HalA o] MR o]Foj{of gt

389) WP109, para.121.
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S AR A, 2] JUS AT B AT, EY ATFAEIA 2017)
HAYGA, 7197 sl At vl JEHl 5714 FSAE WA (2008)
SaA 7GR, 22l HALAHA A Ay AR v
(http://www startbiz.go.kr/cfs/html/comBuild/StartbizMenual Pop.html),
hitp://www.iros.go.kr (€ IEY 5714 &Ho]A])

http://www.nts.go.kr/ (=7A17 SH|o]A])

[UNCITRAL 2J9| Alg]

A/CN.9/WG.I/WP.101, Draft legislative guide on key principles of a business registry
(10 February 2017)

A/CN.9/WG.I/WP.106, Draft legislative guide on key principles of a business registry
(17 July 2017)

A/CN.9/WG./WP.109, Draft legislative guide on key principles of a business registry
(2 January 2018)

A/CN.9/WG.I/WP.110, Reducing the legal obstacles faced by micro, small and
medium-sized enterprises (MSMEs) (3 January 2018)
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World Bank Group Study(http://www.worldbank.org/en/topic/financialsector/brief/smes-f inance).

IFC, Jobs Study: Assessing Private Sector Contributions to Job Creation and Poverty
Reduction (2013)

https://www.ifc.org/wps/wcm/connect/0fe6e2804e2c0a8f8d3bad7a9dd66321/IFC_FULL+J
OB+STUDY+REPORT JAN2013 FINAL.pdf?”MOD=AJPERES

European Commission’s Annual report on European SMEs 2015/16: SME recovery

continues(https://ec.europa.ew/jre/sites/jresh/files/annual report - eu smes 2015-16.pdf).

Association of Enterprise Opportunity (AEO), Bigger than you think: The Economic
Impact of Microbusinesses in the United States (2014)
(http://microenterprisealabama.org/wp-content/uploads/2014/09/Bigger-Than-Y ou-
Think-The-Economic-Impact-of-Microbusiness-in-the-United-States-copy.pdf).

P. Manawanitkul, Enabling Environment for Microbusiness — ASEAN Experience,
Presentation delivered at the International Joint Conference on “Enabling
Environment for Microbusiness and Creative Economy”, organized by UNCITRAL,
the Ministry of Justice in the Republic of Korea and the Korean Legislation
Research Institute (Oct. 14 - 15, 2013).

African Development Group News and Events page, The AfDB SME Program Approval:
Boosting Inclusive Growth in Africa (2013)
www.afdb.org/en/news-and-events/article/the-afdb-sme-program-approval-boosting

-inclusive-growth-in-aftica-12135.

K. Kushnir, M. L. Mirmulstein and R. Ramalho, Micro, small and medium enterprises
around the world: How many are there, and what affects their count?, World

Bank/IFC (2010).
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www.informeavina2008.org/english/develop case2 SP.shtml.

www.apec.org/Groups/SOM-Steering-Committee-on-Economic-and-Technical-Cooperatio

n/Working-Groups/Small-and-Medium-Enterprises.aspx

http://www.UNCITRAL.org/UNCITRAL/UNCITRAL texts/electronic_commerce.html.
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[HF2E] 4EAdLt =& S e

20{2] Ho| (WP 109 para.16 7|&390)
o A7t SAE A (Annual accounts): AFAATE Tl ZHIE= ARAEEO] B ARAHR

« A (Branch): Aol AHE 3= E= 29 FUe]o] Mz FaolA AFge 43
ske 4

« A5 (Business name): Y AFE-S thiEste] 571 HA

« AA571H E= AUS7] A2E(Business registry or Business registration system):
Aol et AHE sk, Aot tigel H27FssHes Sk =7He] AlAH.
ol AFEE, MREGTE T te 347l AdE gFAo R TR At
s

« 5715 (Deregistration): AFlo] © oA} £&5HA] S-S 7R EASH= A

. 7ﬂff/\ﬁ‘i(Electronic signature): H|°]E HIAIZ] Yol = o]of HEEHAY =g|&o=z
AA=o] Q= AAFE Q] dlolH. o= tolE] HAA]of Tl APAE Aol o
o|g] wA|z]o] Z3H Ko Tt Mrgte] 5Ql-& UEhr] flof AR 4= Sl

« Aol o= AFA E(Good quality and reliable): AR5 7] A2} of 7] 57]

[e]
H AHE= 57 AR} 7Hset 3t F4lo]al A EksHA| (current and accurate) 32| ¥ 11,
o]

A2sgle] 1 94T AN FAA0R T 4 98 1), <9le] oz A
4 Qb @ 4 gk AR Uk Zol 1 A1t 571, 5719, S718 A
Ex ABAE WHOR AUt S AFshs 2L okt

390) A307F 2lQollA= WP1099] A2 BAS tha Ask=H), ol Wit AR Wi 22 H=x
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AHFA71&(CT): HEL}t F417]%(information and communication technology)

74 B A}&(Information products): ©]-8A12ol| 7] HEstr] Qfste] (A2 = Fo
FHE) FA571800 oo AHEHAY 3= BE

7 1 A 8] A (information services): AHAFES o] A5 f|A FEsH= AAS7A

ofaf 448 A2

H(Law): T =71e] AR7M53 Hlog A (AW B P12, 7lo|saelof ot
AL BRI AUS7|1HL FAs7] Yo EdH EAT FAST o= d
SH2] grout ST Bl Aol Wt ZTA IUE 2gtole AS &
it

A=d A (Legally regulated economy): =7F7} &5t WA, A4 AA HellAl
5]1‘:1r =7t A o] FofA = BAA s 9 G QoA o]Foix= FYBF(Cl=
& AL AR Edholu A=, S0l et B Adle 27| gt

AR 7] 4(MSMEs, Micro, small and medium-sized enterprises): 5
Aske I} Aok 720 oet FotaAe FA71Y 2 F2719.

Y2255 4H(One-stop shop): AFgo] A= BANA 2F=7] 215 Bagt Age] 55

(AT AFES, AR 0SS B ohet 457 Zehel B B4 715 44
. A =

s A1) A}!}Jg, AR = %9] T Qe o)A

AFAE I A (Periodic returns): T

g
5 U ATARE g B, 5718 AL B uet o2 YA A5
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H 3 H (Protected data): ol =7}e] & HEBo] oJ5te] H]Wo] {A]E]ojof Gl=
nE AR

5715 AF(Registered business): 57|41 w5202 U571 571%E A

571 A H(Registered information): 57170l AlEH ArGe] Bt JHZA HoAHH
ot il 3718 HEE Eeelt.

571413 91(Registrant): 57178 7|AHE A FA T F7H4Q0 BAE AlEsH= A
o] L Ho
v I g U
571 (Registrant): 571342 +9& =0t Halshy| Slal =ruisiel wet 24"

[¢]

N

A = WY

1

K
Jo

5712 (Unique identifier): RFATE AFA o]l Bl =1 17}o] -4 7] 2lsf A
O 2 AMEEl= (At Rt Bi= 2AF =2 29H) 499 7]

1p
1
fol
~~
@]
=
8
oo
e}
a
&
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YR ZE (WP 109 7|E¥D)

A1 HHs57149 Z&(Objectives of Business Registry):

23
2 ARl %3@ —’F NI FDS7], AFSE, ARlE I9e] 4 E S 22

B2 AH A (legally regulated economy) A

g 2
Ge e THAT & Yk ST ALHS AAstolor Ak,

He dds71He] o BRE {lo) AYES Astoof gt
(a) Aol tisted %7}7} Q1 A5H= F4 A (identity) Fof; 18|31

04
H
b) 529 Aol Be Aol £, 4% L g3 ¥I5NE

Az BE Aol 718 sl4ohe Baaln dEvksa 9 72

e

@) HUEIIHE FRIE Bt FAAAE BYotL, BB ag 69 B Ao
solg Aofstelof oL,

©) 9154 E A0 HUEINE she 2tas o] Wl et Wagh Hash
AAS WS stolok Gk

A4z FAS7 AMLRe 8 BA.

He Y571 Aokl o 8 B %l%‘ﬂr% He& THgsloF gt

(a) 7l @¥ro] HL7Fsstal, Peot, ARgA o2 (user-friendly) o] L A7t B
H|-& §-82(time- and cost- efficient)©|T}

(b) T71HAE AqtR 7199 oo Rkttt

(c) Lt o] 87153t S7IAAARE 4A] HM 7 s(searchable and retrievable)Sttt;

re
lo,
i)

391) A307E 2QfoflA= WP1099] YHix|Rete] A stglent, ol wrt AR W2 22 =
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A=
(@) SAN~ET 5718 AR ofde] Aoz A4o] 9lom(good quality and
reliable), 5714 QEIO]E @ AAH] Hele Sof A€,

(a) 4957 ] % 7h & 5-17}01] o5 AAH 7]¥Hauthority)o]l 2Jal =G =|ofof it

(b) =7h= FE5 71780l TRt B (competenceys Al ZH=Tt.

A1z ZAs71 239 —Er‘%f"zs‘
B0 571;@1}4 Enge

N
=
BN
BH
N
olr
N,
oS
1
o)
oo

e 4U571E Slol ZUE DUF BEPALS T 51, SABOR sfol
=
o

fol=g AFS=S slolof .




150 I| 223 HA =09 %3 AF-UNCITRAL Working Group I &R 7]gof digh =218 FAHo =2~

\I

Avx FAS7 A= 9F 29

o
e AU57] FRAEe] AR s SasE B ohuet 457 A
£ 71 5 EIIN) 20 B A D 716S U I o0 A

i)
rlo
_:L
lo
l
ke
L
QL
Q.
>~
0][‘1
N,
oxt
o,
_‘
ko
j
:Ll
2,
ol
Q2
©
-,
O,

0 5
@ A1) 199} AL, H5/1% B Qo] T A WA £ FHA

(0 el o) BT A9 AR HEE FARD oHreserve)StEF £

ANZE AR At 5/10E FF 42
o 5A0HA B 578 Ao ety Sus AR EE
5 ABE Aelsty AAsk ol tie Hg Algeks A

it

ox

715l o8] <)
Q29 57] A2

rr
}ol' ol

Ot

(interconnected registry system)= —1-/doFo]oF

24 AU5719) HA4The HAA AP FAF Sk woF A A

% : ol AL BA AFRY 7|seln
e 5 A A2ga WA ols) s18E el Wil Aasolof s, gl
1=
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AZE AREASL ARAFET

Ho

H

(@) AARA, AAAY 9 e S5 ANST A8L s1gaka elslof s,
(b) HAKRAG} AR G5t FYFso] Rl 4 4 ofSo] FoIRA 5 of

o Hie=le 23 7Is4 o= FEdtte Y2l ofste] 9 A= tHasteiof gt

A4z AU D OE AW 522 AT A4E AL
He ot QIEjH|o] Asingle interface) 7|5 THoH= 4718 AAS Elslo] AU

7] B O 71gele] S5 9t 9AE AHIAE AdstoloR it o=gt QlEH o]

7|97} v Efojof k2 #7gstal ik S

= t}.

(a) 57T E 4 LAt OFHnumeric) E= 24 A7 A (alphanumeric)
7] & (character) 2 J=|o]oF qtr},

(b) T71H12E olF FoiT2 ARQlof| AlGstofof jiet, T8l

() 572 MAe7Fsolal ¥ Atde] Hiald olFol Auig=ojAe < .
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