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Abstract

I . Background and Purpose of Research

[ ] Both Korea and China verified that the Korea-China FTA,
signed at June Ist, 2015, will be the Ilink between the
Eurasian initiative and One Belt and One Road, drawing a
attention to specific economic cooperation between the two

nations in the future.

[ | Korea-China FTA can be evaluated as future-oriented one
because of the scheduled follow-up negotiations on the

services and investment sectors.

O It is expected to determine direction of the subsequent negotiations
on the basis of the result through which various cooperations
projects such as the operation of provincial economic cooperation
demonstration area and the composition scheme of Korea-China

Industrial Complexes.

[ ] The details on specifying the Korean-Chinese economic
cooperation and operation in the Industrial Complexes are
stipulated in article 17.26 of chapter 17 in Korea-China FTA
Agreement and government of Korea designated Saemangeum

as the Industrial Complexes between two countries.



O Korea-China FTA Industrial Complexes planned to be installed in
the area of Saemangeum Industrial Complexes are expected to be
built as a special regulation Area on the basis of Korea-China

Industrial Complexes stipulated in Chapter 17.

O The same mechanism with Saemangeum Global Industrial Complexes
such as minimal regulation, simplifying customs procedures,
installment of consultation mechanism between both nations, will

be applied to the Saemangeum Korea-China Industrial Complexes.

[] Thus, studies on the establishment of institutional support
measures for the effective operation of the Korea-China

Industrial Complexes are needed.

[] In this background, this study is aim to suggest basic
orientation for the future institutional policy support measures,
analyzing legal status of the Korea-China Industrial Complexes
in terms of domestic law and comparing it with the domestic

and foreign policies.

II. Main Contents

[] June 22 2015, Korea-China Saemangeum Industrial Complexes
are determined solely as a promoted area of the Korea-China

FTA Industrial Complexes.

O 1t is stipulated at Article 26, Korea-China FTA Chapter 17, that both

nations agree to enhance cooperation in establishment, operation and



development of industrial parks designated between the two countries.

O Saemangeum Korea-China Industrial Complexes are the only
designated industrial parks currently and are subject to the provisions

of "Special Act on Promotion of the Saemangeum Project,.

[ ] It is required to clarify the legal status, implementation and the
legal rights in terms of establishment / operating / development
of Saemangeum Korea-China Industrial Complexes through the

Special Law’s amendment and a separate legislation.

O The clarification of legal status and basis for the name and scope
of Korea-China Industrial Complexes, defined in Article 17.26, will
be needed through specific domestic legislation and legal policy

implementation.

O Further studies should be continued to promote activation measures
through the comparison and analysis of similar policies and acts

such as free economic zones and foreign investment zones.

O Each special economic zone and industrial parks in domestic area
are lack in comprehensive and systematic management, thus, lots
of efforts should be made to organize inter-linked regional

characterization on the scale of national strategy.

[ ] Since the experience of China regarding industrial park
development and its operations is rich, it is necessary to find
out China’s relevant policies in the process, making the drive

being carried out based on mutually beneficial cooperation.



L]

O

O

For the effective composition and implementation of Korea-China
Industrial Complexes, it is desirable to embrace China’s foreign
economic policy and Korea-China FTA actively, through
which management and operating system should be built and

institutional support measures be established.

It is recommended for the Korea-China Industrial Complexes’
operating system to be run separately; a consultation channels,
Union Co-operation Council, Bilateral Affairs Committee, which
contributes to drive the process and development actively by

dividing the entities into the management and development actors.

In addition, it is necessary to accelerate the establishment of
Korea-China Industrial Complexes by establishing a Development
Fund for the financing necessary for development of the
Korea-China Industrial Complexes and installing a variety of
public-private partnership fund in addition to operating funds with

a public character.

According to Article 17.3, Korea-China FTA, with respect to
economic cooperation, dispute settlement system in Article 20 will
not be applied, so that it is an alternative way to introduce a
specialized dispute resolution related with dispute in development
and management of the Saemangeum Korea-China Industrial

Complexes.

It is meaningful to derive the success model by providing an

innovative regulatory exemption to promote the development of



Korea-China Industrial Complexes and performing a pilot project
for such as logistics, distribution, value-added food industry
tourism and leisure to maximize the advantageous position of

Saemangeum.

Ill. Expectation

[ ] Based on an understanding of the legal status and relevant
policies of Saemangeum Industrial Complexes, its experience
will be used as a basis to support policy and institutional
provision for the composition and development of the next

Korea-China industrial complexes.

» Key Words : Korea-China FTA, the Korea-Chin Industrial
Complexes/Parks, Minimal Regulation, the
Korea-China Industrial Complexes Operating

System, Dispute Settlement System, Pilot Projects
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