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Abstract

Today countries all over the world are racing to enhance their national
competitiveness. These efforts are embodied in reorganization or
development of systems. In such course, regulation reform naturally rises
as an important issue.

Discussions on regulation reform have been focused on administrational
viewpoints, and not in legal perspectives. However, since regulation
reform is closely correlated to the organizations and operations of a
nation, legal review, especially constitutional review is necessary.

Thus, this study reviews the constitutional grounds for regulations under
the present Constitution of the Republic of Korea through research on
theories and Constitutional Court decisions. Also, this study covers
regulatory agencies, as an important issue of regulatory administration,
especially the constitutional legality of an indiendent regulatory agency. In
conclusion, an independent regulatory agency cannot be accepted in Korea
as it is seen to be inconsistent with the separation of powers and the
government system stipulated in the Constitution.

The second part of this research report reviewed the Regulatory Reform
Work in Korean which is focused on the Public Corporation, especially
large scale corporation. According to the our research project's each
conclusion, Korean government's corporate regulatory reform works should
be made up for reformation methods in the current market function and
corporate structure. Thus, the concepts of management's efficiency and

regulatory in different grade must be reflected in this project.



% Key words : regulation reform, independent regulatory agency,
regulation, Regulatory Efficiency, Regulatory Reform

of Public Corporation
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