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Abstract

I . Background and Purpose of Research

[ ] Constitution of the Republic of Korea is to acknowledge the

basic principle of peaceful reunification

[ ] After President Lee Myung-bak's speech on August 25, 2010,
the costs of unification and unified financial problems has

been growing in importance.

[ ] The purpose of this study is to examine the theory and basic
principles of the Constitution in a unified finance. In this
report, We would propose special measures to improve
inter-Korean Cooperation Fund Law in the framework of the

unified finance.

II. Current Legal System and Its Problems

[ ] Regard to the inter-Korean Cooperation Fund, there are Statutes,
enforcement ordinance, enforcement regulations, Operation and
management regulations. The Ministry of Unification has been
operating in the inter-Korean cooperation fund. It is managed by

the Export-Import Bank of Korea. South and North Exchange and



Cooperation Promotion Council deliberate on important issues

concerning the Fund.

[ ] Current fund system law and amendment proposed by the
Ministry of Unification has receives criticism for excessive

politics, Financial democracy, and non-enforcement of law etc.

III. Lessons from Other Countries

[] The cost of reunification was prepared to fund the reunifi-

cation, tax, and budget savings in Germany

[ ] It was witnessed in Germany that Ongoing exchanges and
cooperation would be a major contribution to reducing the

costs of unification

IV. Legal Improvements

[ ] Through this report, we are expected to in-depth discussion on

the unified finance within the framework of the Constitution

[ ] The contents of this report is expected to give a positive and
evolutionary implications regarding the amendments to the
inter-Korean Cooperation Fund submitted by the Ministry of

Unification.



®» Key Words : Unification of Korea, unified finance of Korea,
Parliamentarism on the public finance, the
principles of peaceful unification, liberal democracy,

Inter-Korea Cooperation Fund, the cost of

unification
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