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Abstract

[1 U.S.

O Government Corporations in the U.S. are generally regulated by

the sole statute, Government Corporation Control Act.

O Basically, Americans believe that corporations should be established
and managed according to the liberal economic principles. Thus,

Government Corporations can be made in the very limited fashion.

O The U.S. government, however, came to know that they need
Government Corporations to overcome economic downfalls during

the Great Depression, or during the World War.

O Government Corporations, in the U.S. are proved to be a useful
forms of business to save public interests and to maintain

economic soundness.
[] UK

O Public Organizations of U.K. can generally be divided into
Non-Departmental Public Bodies, Public Corporation, National
Health Service Bodies, the Bank of England, and Public

Broadcasting Authorities.



[] Canada

O Main theme of Canadian proposal is to suggest that government
corporations should be established and managed according to the
liberal economic principles thus it can be made to be a useful
forms of business to save public interests and to maintain

economic soundness.

O In this regard, it can be assumed that we can utilize the very
fashion of the Governmental Corporation of both countries in order

to inhance the autonomy and the flexibility of the Korean public

corporations which have seemed to be strict governmental bodies.
[1 Japan

O In Japan, there are not any laws that regulate the specific type for

public institutions or public companies.

O There are codes that regulate obligation of public notice for
financial statements, however, codes about public notice for
general management, the charter of client relationship, the
functional adjustment of public companies, the innovation of

public companies does not exist.

O The operating audit conducted by auditors functions the above

statement.

O Generally, the special companies have autonomy for management
even though there are certain controls by in charge of the special

companies for establishing new institution.



[] Singapore

O The public companies in Singapore are owned by Singapore

government directly and indirectly.

O The ownership structure of state-owned holding companies is

sub-agency.

O Temasek holdings do not get involved into the management of
subsidiaries, instead Temasek monitor the performance of

subsidiaries and adjust portfolio for maximizing the profit.
[1 Germany

O There is no general concept of public organizations in Germany.

O Therefore, there is a concept of public institution, which involves

both an affiliated association and public institution.

[] France

O In France, the definition of state-owned company requires it three
elements that is composed of commercial function, holding legal

personality, and public sector’s governance.

O There are two conflicting values in the state-owned company.
Effectiveness and public interest make the state-owned company

into dilemma situation.

O French government introduced new policy, management outcome
contract, which make the state-owned company better effective

than what they was.



»

O French government established Agence des Participation de 1'Etat

that had power to control the 1st group public company and

small state-granted company and strengthened those company’s

financial transparency.

Key Words

Public Institution of leading countries, Public
Enterprise, Act on the Management of Public
Institutions,  Public  Institution Management
Autonomy, Ministry of Strategy and Finance,

Public Corporation
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- Commodity Credit Corporation (15 U.S.C. 714)

- Export-Import Bank (12 U.S.C. 635)

- Federal Crop Insurance Corporation (7 U.S.C. 1501)
