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Abstract

The soundness of the public finance in Korea is prospected to be
getting worse in the long term of view, especially rapidly after the late
of 2020's. The problems of low birthrate and aging population are pointed
out as the main reasons of that expectation.

Regarding the issues of low birthrate and aging population, lots of
statistics data, economic analysis and politics on them have been presented
in the korean society, so far. On the other hand, however, legislative
considerations with the angle of the public finance has not been seen to
be relatively insufficient. Considering that ever politics such as labor,
education, health policy related to ‘low birthrate and aging population’
would come down to the burden of the public finance, the current situation
seems to be not only undesirable but inharmonious with other policies.

In this circumstance, this report attempts to suggest legislative improv-
ement scheme of the current public finance law in Korea facing the
problem of the issues of low birthrate and aging population.

The report consists of five parts. In the first part, it presents the
purpose and methode of the research. And it examines the progress and
present phase of low birthrate and aging population in Korea. From this
analysis, it draws characteristics of that issues the fundamental direction
of legislative reform. After the comparative researches on legislations of
other countries which have same experiences to ours, and jurisprudential
analysis on the adjustment of social welfare payment, it suggests some

betterments of the concerned legislations as a conclusion.

% Key Words : low birthrate, aging population, soundness of public

finance, national debt, fiscal rule
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47) public sector net debt as a proportion of GDP will be held over the economic cycle
at a stable and prudent level. Other things being equal, net debt will be maintained
below 40 percent of GDP over the economic cycle.
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1975~1995d 713t = 3t AB A A 7+E7F GDP thH] 3.9%°l &3t
T 5 A7Izrel A AAtstE Ade wotolvh. 1 A3 FEEA
7F FAEWA ARG Te]l AMEE ABBAANAE EdsA HA=
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g, A5 ARZA s WA HORE AL 2G| W)
g oldled F JrF HHE AFdol gtk o] 1zlolth @Y
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(Fiscal Responsibility Act of 2010)
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[F5 2] (9=) 20103 A7 2 <) H(Fiscal Responsibility Act of 2010)
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