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Abstract

I . Background and Purpose of Research
[ ] Need for regulation of predatory lending

O The crux of the problem with predatory lending is not due to the
lack of bargaining power of the borrower nor by the lender taking
advantage of their status differences to make unfair trading
conditions but rather with financers’ protection with respect to the
financial effect of the principle of compliance, loan review, and
loans made without properly applying the assessment of credit

rating agencies reports.

O For protection against predatory lending, in UK, Australia, EU, etc,
they made legal system to fortify the borrower's responsibility in
order for the borrower to make a responsible loan (responsible

lending).
[ ] Purpose of research
O This research was conducted focusing in EU, UK, and Australia’s

lending regulatory legislation information and with the goal of

providing and improving domestic lending regulatory legislation.



II. Current Legal System and Its Problems
[ ] EU’s Predatory Lending Regulation

O EU’s ‘Consumer Credit Directive (CCD)’ is more focused on consumer

credit and includes the specific criteria for approval.

O In EU, providing consumer information and duty to explain is to
emphasize the basic fundamentals in realization of the credit

market.

O Through CCD, consumers are able to contract carefully and follow
the various facts, and before entering into a credit agreement, credit
terms, costs, obligation, and allows to consider the transparency of

the product.

O In particular, to allow you to compare the various conditions, must

provide the annual interest (APR) calculated in the same method.

[ ] UK’s predatory loan regulation

O In UK, to reflect the EU's ‘Consumer Credit (Total Charge for
Credit) Regulations 2010 (Statutory Instruments 2010 No.1011)’ were
prepared, and in 2012, the government proposed some amendments
and in January 2013 the amendment was enforced (S.I. 2012 No.
1745)

O UK Consumer Credit Act (Consumer Credit Act; Consumer Credit

Act) before the creditor and the borrower enter into loan agreement,



creditor has the duty to provide adequate explanation to the borrower.

[ ] Australia’s predatory loan regulation

O Australia “National Consumer Credit Protection Act (National Consumer
Credit Protection Act)” was established in 2009 to implement the

responsible lending conduct.

O “National Consumer Credit Protection Act” in order to implement
effectively the Chapter 3, ASIC (Australian Securities and Investments
Commission) created the Regulatory Guide 209 (Credit licensing:
Responsible lending conduct) to provide a loan agent and loan

applicant.

Ill. Legal Improvements

O In EU, UK, and Australia’s legislation, the most emphasizes, before
signing contract, creditor must provide detailed information so that
the financial consumer can identify the product themselves, to
explain fully so the consumer can review whether they meet the
financial situation, to determine financial user’s credit worthiness and

ensure the loan in the range that one is able to repay the loan.

O In order to maintain the adequacy of the loan, it is necessary and

required to regulate excessive lending.

O In order to determine whether the loan i1s an excess loan, it is
necessary to examine rigorously the ability to repay the loan and

introduce loan deal regulations.



O To effectively force the screening process of the borrower’s ability
to repay the loan, guidelines containing specific screening process,

information, and procedures are necessary.

O Strict penalties are required for lenders for not properly determining

the consumer’s ability to repay the loan and approving the loan.

O If the examination to repay the loan is not carried out in accordance
with the instructions, the responsibility for the loan can be converted
to the lender for the adequate audit that was performed, with
respect to compensation for victims of civil remedies that can work

in favor of the financial users.

» Key word : Predatory Lending, National Consumer Credit Protection
Act, Consumer Credit, Financial Users, Consumer Credit

Directive, Irresponsible Lending, Financial Consumers
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ALA ok E Al

A4 Fsel okaA YEitA
M1E EH s A

I.A A

doro] o & T HAl= 1974 =57 MR A (Consumer
Credit Act 1974)0] 7} 7]Ewo|t}h = F

1974\ AH] 2o 213 (Consumer Credit Act 1974(a))9] §20 2 §182(2)°
ofsto] 9ok Aghs WARste] THASIGE diE: AAAE AT T
A7 ] H(Irresponsible lending : OFT guidance for creditors), (] 3}
sAANAE AFH= AT T AL = A G (OFT)°]
1974 2:H] 2o A 9] section 25(2B)] A4S flate] FAAS di=E
S TSI AAR = FGTEFe dste] 7Y R AH[Ee] o
A=A F o FEAS Asstr] Hste] A Aotk

} ZH(Secretary of State)

. 4-8%el

= AB|RpeAIH ] S TR] AH] AR A A 2Hconsumer credit agreement)
ol MAFAAH T 1 &) AH(AAGA) FHAl Al AL FA 7 2RI A}
oAl A& A|FsH7IZ st Ao R Ao HET(W §8(1)). ©]

62) Express(internet news), “Irresponsible lenders facing more criticism,” June 2, 2013.
http://www.express.co.uk/finance/personalfinance/404354/Irresponsible-lenders-facing-more-
criticism
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o] Al(credit)©] &+ A= tH=(cash loan) 2 7]E} FJEfe] AF4 Al3(accom-
St

modation)= &

F2 FAN7 98 A B 24 9o FAR AF L EA 9
o EAR/AZ GRE FAEY ATl H§HA RoBmE(Y
§160), %4 g ojalAokelnt glAloke] Buje] Fq

Hgrigelatn & 5 vk £
7}

o
o9
o
2
~

S05hE =S WA o
o

H
Atk #3k A3t A (adequate explanation)= A&}

ok AH At AIH e ol Ate] diste] FUN7F STEE ARE
= sa(y §55A(1)(b)), AN AAE AL
S & AFstoiof st ASAE 2 A
B[S oAAAR A AESE WAl thete] AdAfol Al AE-Sho]oF
Shobar A e §55A(1)(c) B (d)).

o] ¢} FHsle] XL T §55A(1) Lol webA, JFAI Al
AR AL A oF (A & H A g1 Al eko] oldd)o] xtqiatet A A= 7] A
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Hr

A 24 a9

o, A AE A, AU B §s5aQe] AT Aol g
A% 4w AFsel, AY Akl AU AN Bash AL
o AFHA T AT & AXF T R, B4, AYANA By
5514 FNAES aTHE e Fuses 2d5tn, Just
AaHow JolA FAY el 7k 1 AuE AR F Y
S @ g, A, AR A 1 Ak BE AR ¥ 1HE AT
A, WA, AAATE NG A AEARG MES LT PR

Awdd F AEF T S rgsta kA A 3.0).

(2) ddstoof & AL

AUYA} Ak AAAN AN ABF N7 Y AFe
() AkAA ATE 4ol 54 P ol gt RATT & Ut
Ackel B4, i) FAA7 F7IHoR Avht eIt QA 1
ga Felo] 24 F du AT AP A AAFA Felo]
Arkelx, (i) AP A BAsE PwoE YAl FIa
GEIE VA 5 e PAow 48T S A A% B4, (iv) A
YAzt ARY aFEE AR AR FBARLE oW Fal
= A% A ARl A mAE T AasAtE Egeto)) o

=

) F AFgE ool s NS EF AL i -
sl vHE & e Aok 54, A, YA Fr1How Zhojo}

63) Repossession is generally used to refer to a financial institution taking back an object
that was either used as collateral or rented or leased in a transaction. Repossession is a
“self-help” type of action in which the party having right of ownership of the property
in question takes the property back from the party having right of possession without
invoking court proceedings. = *: Wikipedia
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RS 4 4 AE gRes A5 4
Aopg asE ARl Apgel AR
A AUAIA QA B FA AR TG 3431 T4

o] 2157l 4 A (credit  intermediary) 7} T= olsfstk
Aol §55A(1)e A olF= oAl A (creditor)oll Al A 8% A &=
of, 3 ARl A &o] mAEE 49, () 60,2609+ =5 X3}
s FNE AAJAT) AJAANA ATt Ak, BE (i) EAE
HHZ sk Akt §55A(6)).

(3) gl Ackel w3k ALAlT T

21 = Adstr] doll, AXFAR= A &
Aol U= A5 AA glo] sl AFdA Al A HE oA AnRpA LA
oFo] AME-S AlFslolof s (W §55C(1)), ol oF-E {dtel= A5
HE S o] F(statutory duty)ﬂ Suto 2 AA7FsseHE §55C(3)).
ot Zpiake]l @ o] Q= AlFlel afd oAl AE Aok S
ox 7t gle Agode= 7%]"# AR A= AE8HA el
§55C(2)). gt AlokA AR AFoF7t AEHA &= A5, EXAE
SR Ak T4 "HERZ B ACk 6026009+ =E ke

S AUIAF RUAAA ABHE A%, TE P2 £x A
S U
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A2d = oA tE dd WAHE

-

sh dlel wlaAel e L Ade AR}
S clalel ek ABOTE AYT £ A FAH BA 99L
olslst=A] ool pate] T WAE & 5 A sk glelo]

ofF gHHF 3.3).

Xﬂ*ﬂoioﬁ & Ao s Ax

AR A AR e a8 AT
¥ 5252 o A 5ol
o, A A1 A
Wuste AMbssts 4R gl o
Jela e AWe "aw & 5 glvk
9, S AA N B AL A A ol vl gl
Aol ‘W (face to face) A, T M= st AT YA A ol A
WA= A B QJAHYS Fete] A A om HFo] flo] doju=
Al BFE, AdA7E dEsiAY Weds ke 713 E ¢

=] = 2~
2 Bod 4 gl

ol Al &efoF sh(HF 3.13).
AA, AxAFS AFEH o oF k= oJAhlo] EAFHL o] &=
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At & s Alke SAEAS: A= dEor g =
A, AR A Aksel A vkt A Betolof @A ojng o
ol sh=d], o7]el= @ At A&zHofof st= FN(FH 2
g 7H) R @ 4 A 7IRvige] Agdekeie] R Bl A gk Sl
o} WI%=7} 3t

AR, FHe AW B4 Rk AQAA BAEE Fa GAE
FYEE sled FAMoEE O RAZ/Y AANE, @ BAL
ek 2 oA FARe] Gt A9, @ AEH dAEFOR QA
of Aol EU medA Feol o WE WEreE AP
2, @ WA ARCED 2% 2 BN ES TP, © kel Al
3, 718 2 B, © AQAe] FE 5 Aol FgA o
AAF, @ FAA ] ol FuEz AFole] WEHA e 4

A, oA Gx= Aok A3l gAre] aw, ol gk A7t ofE A
aE]al Al YA ¢ el A ARd Akl Al Lo gt

oA, AP AAT F gl PR APl A T A&
FE AA 2 der 9 Aok 54S de=F sl

o Al A ofo] A A G Aloks TAStetE AlCkA = A
At ﬂiol%x}(hlrery} @ Alekell o]ate] pdAtol| Al F-of B A
e Aol o, @ A FaTe] A H WA
P27 o] &7bsd He H AR T & 7 ALF{ tofof g
(% §60(1)).

M| AR A A oFo] A A AL WH ARG Ap= Al FAARL B Al oFA
of AF® 7IEF AFE ALANA AFstdoF SH(H §61A(1)). tF
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RE mPRE R Aokl Aol ofm] AiAb Al AlEEH AL S mEE
Ak go] Aaw Ay FUde W&l Aol A AEA Y
o= RIH(H §61A(2)).
0. &4 7Alerel A2z dejde nAy
L 234 Aofe] Ad 54
() RH2HA G Jdady 2 dape] A
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H
o
=\
=
5o 4y 0

FrgAdel whels Ao RA dAlHal Q= AME BW O oAl
sloat7] ol &g o4l A ool st EE%HOJOIE st ol gk A
T Al &= A 3.17), @ AFAel Al AHg A Aol
A = A 3.18), @ ZAYAFol Al Alckel] #et AES T 73] E
Folsha] v AR 3.19), @ AHEe 7 AWS AFsA] &
AA A 320), ® 5A3 o] &faol] F-Agst Ao o)A o] oAl
of AFHES 3 F A+ Ak A5, 1 A% 5HE (540l 2
= A9) AYANA AL &= AAA 3.21), ® LA 47
Aow e Tt e v B AR AAF R 1 Foo] 4
49 g e A5, ARl Al dgetA = AR 3.22), @ #

65) AAA7E At Aol Ha] fiste] Bgeld m S eshn aea/wE
RPa ARG Aofof e AS oleld ane FHE & ok
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YAt B 5 s BHoR AYRelA FoF JENE v
Gl WAoR A48Y 5 ot ook B4 ARl A A
b g A A

7Ferdol Sl Aol ol xdste, Al atE = Aldel, Al

PpA Bate Pl A BYSA B F

H AaE AdAel A desA] e AFH 3.24), © Aoks HIE
Ae7F = A 2 A #Ake] a2 ol AE YA
& ol U B AVIE ARl ekl W AHA 3.25),
O 2 A A g o 3= ARE AUAZE s EE AEs)
Al e A, aEal ol Rk ArIE AiAtel Al MEA R FE 4
Foll W § S5A)b)e] 8Ael EoF AIATE 1 RS ThAE 4 9l
& AehA e AFA 3.26), @ AP AR} WS o
APAHES A AE st A9lsts AhellA 24 s= WS A
Artell Al AEahA e AFA 3.27), @ A2V dAT F fle
H} % Z

AQA A G S el d, e G YAE T 5 YRS F
252l /)88 Rolgol glol elalA kel s she P9e
A% 329). AT, © G Aokl wake] ARG s 7,

Hasty A A9, Y AuE HAstE
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e



A2d dar9] oA uiE dd HARE
@) 71t ol A By e pale] A
ATH Ar Aol RASeAL Apo] obdS oA AT}

ol

Ak dgteferstz el A, AdAlA FAFshAY el of
e Aleshs Al wAETA 3.31). 3 o

ArgS ARl Al Als k3l

N
-

i
It}

Rl

v Rt Aok aFIAE AAEA] A AR Al FAEFa Ak
& A7 Aetolof & FHI W §95A(2)0 oA AATE A st
= 795 AAAA A AEE A27F ATCH §94(1). © B5- &
X = E_x]i HEE sl okl wEt A7} ofd jh AqHe
= SITHE §94(6)).
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rlo
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2
JI,
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do
AN
N
(i,
/_E
By
™
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-

66) AXAYA= LG

AL ZE A9 ANVIES AJATE A AT Anz

/\1 oAt BEd el FEshs Fde Fd 5 Ak 2 23 ()

Wo§940 AFAETE £8,0008 WA, 12703 T Rlold HEE Agele 1

X13“0”01 £8,0005 Z¥sh= Ag-olaL, (i) T oAAA ko] AYPATE Bt =

(current account)= U= G JYLEF k= AleFo] ofym, (i) W §949] A EH o]
AZES BEA k] ote] AMEHA Fe= A5 TIHTHCH §95A(2)).
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Aekds el By

TFAITH Q] v apo A ok Y Ab= o]+ glo] &H §66Ac]
A Alfs Halsh 4= o §66A(1)), © A AtS A3t
M AR A G AN A AFA AL 5612 o] F 14U ool oAl
JAtel Al 7 e AHEoRE H3lo] FAE stoloF FTH(H  §66
AQ2)). BEFF Al Alekel tieto] XYt 22~ o] & Afhirer)=
A=A ow H3IAS PAL & Jou, vt () EXFEA Y, EA
Wg2T A4S A ALY AxA Gl AY EE EX )}
AARE BIAE Afe] AS, TE (i) ANGA B 2FA SO
FHEs Fdst= dANA WG AYA == @ 2=o] & A (hirer) 7t AT
sk wj e Aleke] Aol I 5 glTCH §67(1)).

ol7 Festo] AL W §66A°] WL AR AR}l

1

AleF B5ol ekl HE5H vt D £60,260= Z38h= oA, @
EAE HEE AT oA, @ X widel Ams W] 917
A B oAl @ EAe] wis)dt dud HRA 25 97

Ak, & G A 2Foverdraft agreement)68) T ©]= J}itol| | F3}
A& Aol A ALAHA A 3.13).
AAAEL AAA A, AN GATE AJAZEE Aekde] o4l
NS ottt @S Wiy oA} AR Ay A So
Kol

bl ol f A glo] oAt ANT & 9

] p [e)
= = A% 4l
0131}7} ﬁii %““d A, e AdE v okl Alke Aled 9%t 4
TEY A5 e TIGMH
§66A(3).
68) Thit of4lo]l e-& AFxdol oty A 37Hd W] 7gko] obd A HAMY
A BAow Ade FHREAFS Al
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A2d = oA tE dd WAHE

. H=9 A3t
1. Aok A2 A 34zt Assy HE T

AR anj Al A S Adstr] del oAdfd A= AFdAte]
A8 % (creditworthiness) 2] H7}= dlo]of oy §55B(1)). T3 o]l
QAR (i) TFANFE vl Aol A el A A F ofof 3z o%a—
NG A X (significantly) S AA717] Holl, T (i) A A&
H] 2} Al Al k4 37 4 (running-account) ¥ o Ao #gl o] A=

3

5 dRAE FAATI7] doll, AdAke] AlgkE HUEE sholok n

o] Bt A&x: B () AJAHHAAD B9
Yh(credit reference agency)(B 8 H-F)EHE 5% FEg FEO
7IHketolok TR §55B(3)). TWAe] Al&= el F-ol A AlelH
= Ak EAE HEE o= Aoy T HEE 2= A

oFo]tH(H §55B(4)).

2. geeEe] Bt

22 gk 335 = o] 9 7H(assessing affordability)69= 2] 2}
olod ek m|x]+= of AlekA] o] EA| A Oﬂ/\] Egln]o]of

A |
M, o] Z " AXM[dAT G oAAlS 2 AAel dE HAEE
&

off
-

1

69) A7t 5 claekgolt SR Fob Ak, AY AQAAA (10
o) ARY ool g Zushs § A = ol glol, A%t
S oPHoR, A5 AYAY FES NG Bk Ao AvE =Y

=

Z}-54] E 2~ E (borrow-focussed test)’ S &3k}
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Av el wekd gasd YokE 9% due gId £33 2L 9
AL g F Atk 4.12)
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non-credit commitments)®] XEE W AA[ATL Lo e A ] AFA kAol
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Hbsko]of Fhuh(A] A 4.13).
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A2d = oA tE dd WAHE

(1) HEAGA e dgua 2 A

H@sE e FelAel Brbl B FHsn B9 48 L 8%
g wystel QA WAL A AR g JasY ¥
e F5aA AL, oAS HelsAn AFelNe Foe Jy
B FOAL e gR el sk A% lagnals 4
R FANI) Ao, FUHon JBEES WY 5 ) 9
B AuE nPEA gt e BEAPA ge 999y 5

= tAT gl zulxbel A oke] o 2
= AR FAAG] B ol AA kel oA
_54 A

LE YR F9str] Adell, AFdAte] 418 =S
& HAl oFI Ak webA A3 B[Rt Al A oks Ak Akt
ANAsAY, AXJATE ZAYA AN A AT Axgds AR T
M3L7] e, e A EE A E 587] Holl, ¥ §55B9] 8.7
of £olA, 44dd A5 AYARFH d5¥ ST AE <AS
of 1¥al Fag A5 ALxI|AoETY 55 Fie AH
At AFFAEe] A8 HUFE A oW ol WESAHA &
FHHs L AAE Hop(AH 4.22).

i
24), FE5H Y BIE Aol glo] oA
A=
-

f 4.24), ot T Al
o g A, A Wokel Jwna W a ofalo] N&EIs
g & alvka FeAAY FelHor e gsolof sz Agelw ol
NAE ests A AL 1S ARE AXENE FEOR &



gAY 73t dAstES FAEsHA Aests AR wSHAyA] &
< 4 2 Aol sfFITHHF 4.24-4.26)

LR AR]iAbe] ee™ grtel] vlRbete] 1 theie] ofilele] gl
< Al AdAE AWE ¢ gleol dEA Y de e o4
Holob &= Ao, A7 aFskE AR o s 2t
HEWEs AtetAY dyshs A3 4.28), s E ] griel &
date] oA el a3 Arrp S¥sta s, ghefHola A
Prbs g oA, AE 2AE FHoA B AR 4.29), A9A
7F @Adstins omsof glom AdArE AAlE diEste 2R 8t
= AP Syo] gledE Esta, oA e AR e g
2 @5k ARA 43079, AJATE G o] Frhel w3 An
= 4 AHsA fdteol dEAAY FEHem o Eofof

affordability)2] 7}l ¥

= TrEstAY HARAA

432), ZF4ALe] soE WAL F glo] ALY #H e E Y
o

SAY z2Zete ARA 433)L 7|

~

AU et} HEs ATE TF
Sl

&-(total charge for credit’0); of4lef]
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75) TheE PR dld Aol AEsiA AdEHAT AT V]S E Foutka
bt A9 ZdRe] Ao wE A, ae]al of A kel ArEtr] e HRE
5903 S ooz 3

76) T-AARD Fol= ML §20(1)S FE.
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A24d garo] FEy gE #d HARE

T8 AAS = gk hE §20(1)). o)oll wEkA 20121 AR A
AX(AA S 9% FHIT)7F 4 (Consumer Credit (Total Charge for

@
—
9
o

it) Regulations 2012)(°] 3} F-}F7FA)o] AA= o] 2013 1€ 1Y

2
fol
ro ;
R

[

it
rlo o

,d
R
1o

v A A G sl A AlTE U
ofefle] 2o wrebd AAHE ZdAbel] wiE o
(=8 §4(1)).

o}ﬂM §43)el wEtA @ A gAYt AE BFE 7158t A

TN g, @ AgAHet dF BFE 9
4, @ AFAel BH" 7IEh v]§2 ZAQiAel] st of2lFu] g
Ard s ofof TR AE A §4(2)).

ek 9 §42)ell Ao @ At MR AdeHoln], A H|§o
2} Aebe] A n] xpo] Al A) ok F—oﬂﬁ galstar JE A o ® oln] AAE
B, @ BHANY kg A g FgH Fagk vEe ARt
gk o Al H] & J%‘EM =T E T §403)).

F-7FA 8] 2 (ancillary service)??) H|-&2 F-7EAn| A eke] A Ho] o
Al 85 e FHREE 2713 ASHterms and conditions)ol] #3}o] o
g538t7] Y8te] oFAA A ARt visk oAlFHgell At

of SHeh(F-57178 §4(4)).

2l Apel] thak o AlEu| o= D 2FA Ak ol sl Aol A= o)Al
AmEoloF stAY, 2AYA7E B v Apo]al A oFde] kS of
9 YRSl AAAT}F AEafofol & nE QF, @ A} @
T Ao AdEe A, A3 e AulaE Fulstr] ¢
ato] akQiAF B a9 Abe] #AAIE A Estefof k= g T
oAM= Qb AhF-H=118 §4(5)).
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77) FAFIHA @A B 2e] Aol oulahs vl 2l Aol A ok o
Aol AT FEE Au)zoln, 53] HY H= A EEHZF(payment protection

policy) S XSO (F 174 §4(6)).
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A4 GZe kg YETA

Agle] abAL Rl 27 E(Schedule)oll Wk T2

of osto] 2bA s ofoF Fheh(F-= A §5).

ickun()"* = in(l F Xy
k=1 1=l

X is the APR;

m is the number of the last drawdown;

k is the number of a drawdown, thus | <k <m;
(. 1s the amount of drawdown k;

;. is the interval, expressed in years and fractions of a year, between the date of the first
drawdown and the date of each subsequent drawdown, thus t; = 0;

m’ is the number of the last repayment or payment of charges;
[ is the number of a repayment or payment of charges;
Dy is the amount of a repayment or payment of charges;

§)1s the interval, expressed in years and fractions of a year, between the date of the first
drawdown and the date of each repayment or payment of charges.
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S5 HAaran] Ao Al B S H (National Consumer Credit Protection Act)
S 20090l AAHste] A Q= =3 9 (responsible lending conduct)
& Tdety st vk g AR RtAA RS A3 U=
=0 F5He GHH R AlFgstr] St ASIC(EF FHFAH
B3 XA Y = =Y 9(Credit licensing: Responsible lending
conduct)Z= A&l A FH 209(Regulatory Guide 209)(°]s} FAIAZ)Y &
2 ste] oA dx; B AR ZK A AE) Sl Al Alsskal |l

7]l M= Al U= =B BHE A A1 A
3% 2 %] (Regulatory Guide 209)792] #HAFES A H = 3

T} ASICS 5 Ao #5le], oJA##E FHAE =80, oJAlA Aol = 1
e uz] ko y|EgIEAN(e]E) nEE | EEA)E 95t AT

= AHo=w vaa 9

78) World Today (broadcasting reporter: Simon Santow), “Banks under fire for irresponsible
lending,” (12:10pm on ABC Local Radio), = *]: http://www.abc.net.au/worldtoday/content/
2008/s2449226.htm.

79) & A AP WL 20139 2€0] MY Aol

80) oAl s| & W AE b7 ER o g Atel -g-sk= Tid ol

81) MW 7|E Eﬂgx}(a lender Wlth carried over instruments)¥F 20101 6€30d o] =
AZS AAAES FopAL Q1584 ohla oAl EA H o212 241 A lesson)
24 719 Ao w3t %—*&3 Ashe AHS 23 E3): ASIC (S 0] A hitp:/
www.asic.gov.au/asic/ASIC.NSF/byHeadline/Lenders%20with%20carried%20over%20instruments).
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A5 wFel oFd UEtA

0. 2§39

ST A An| A2 K S HS o] Al (National Credit Code82))
ge] oJile] oulE Ag-ekal Stk o] LA of 217 @Keredit contract)
olgh, o Al(credit)o] AFEHAY AlE = J= Alge]H(H §4). o] EF-
ofalolgh AlekHd (1) ©JH A(debtor)”} T2 RKcredit provider)oll Al A=
Aol Ak = (i) 9" AR(debtor)7} TFE  AR(credit provider)©l] Al
AES A7 AFE dole Aol Aol Algdvta Fodr
(3 §3(1). °o A5 ArlTdels AAR oA AHF o d
Hu ojzpdlojy Femy awe dARHoR ¥IHA FEv(H
§3(2)).

Ao B2 A B G HS o] Al & 9] (credit activity)E 2 74 WHT=E
o] ya3Al HAlS FHelar Atk o2l dfl(eredit activity)©
o] Al A SK(credit contract), &A1 H] 2 (credit service), A~H]AF2] 2~ (consumer
leases), 7] A](mortgages), X< (guarantees), 7]E} TF 7 (regulation)®l f
S8 dA=2 UduCH §6(2)). FHEY  AH| A (consumer)T AFAQ]
(natural person) H=& Z} -3 2] W <l(strata corporation)= LI §5).

o] oAl MH] X (credit service)® AH|AFol| Al AAX| S AFsHAY

/Mot AP E ESo(H §7). o 21X D8 9l (credit assistance) T ¢
AA[JAL = vE A 9ete] s ddPAgeld 2 5 ®
= 99y A eR anA e sl Ak o g <l(agent) ot #
HAo® AMgomA, I AT} () 2nA7E 54 o dAlEAet 54
AXMA kS A= AbeFAL, (i) LB 54 oA Akt
54 ALAHY AT =T NS AH s AbstAL, (i) &H]A
7F o= AAAEA e B ALAkE FAlsHE |2tet= A

= ot Ae T §8)

82) A= An| A2 B FH 9] schedule 19 &g
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A U A AR B EHE B9 A3 A A= =3 9 (responsible
lending conduct)®ll 33} AT lom, A3 ThA| of Al A ek}
HAste] AXA DS AFshe I HE AK(part 3-1), oJAIAIET o AlA
SARQL d|s| o] w3 gFEEA oA dRbgFH(part 3-2), AlETF=
Alekell B3k F7bFH (part 3-2B), ©7] 2 N oAl Aok w3 K7}
Tt A (part 3-2C) R VWS Ao} AEV] A (part 3-2D), ALW[AFE| o]
dE XA LS AFets I R (part 3-3), AW A2 A] 2]
ZFel ¥ & AR (part 3-4), oAt E AH(part 3-5), AFFA) AH(part 3-6), 7|
EFAL a8 (part 3-6A), Xﬂ?ﬂ‘“ﬂ] B3t oo 2 A part 3-7)E A
U A=an o B RS of 4o s s g els A 9
5 AAsta QA:H}, o] EEAMW% F=e Aol Fsto] 418

2o WAt RS WAt
M2 & TS| ofEN CHE RS A
[ ARAT o7

1Ak A2 o drgofH

r_>i
oN
2
o
)

o
o
:g
r ol
e
QL
£
s
¢ ™
>
o

AH| A B SR A3 > <
}* 3] 1 ] 2 (part 3-1)JE?*5'?% A2 07 oA LA A& AFe] o
H(credit guide), AAAFS g AXNX L] A& ol LA
2}

7 AA & 9% 5L Fa Yk,

i
Olt

Al
AA]
A&

(1) s zLe] AR % A-F-o] F

A= v 2] A B G H A|3% part 3-1, division 29| WEAQ &S
A EH AR AAF AL o AR F(credit guide)¥} T Bl o=
AU R} ol A ko] #SE ARXYLS AT 7ol Y T HF
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A5 57 kg &l

Aol Al et A HE L A5 S vHs| A AR A T (2)
o Wb HRs e GUAAS AFHES S ATCE §113(1))
o] -5 yHs|R}e] AL H o= vHE R} AgHE T Alste] A

How AlgEojof stal #d Aol &St P oE dqsxor F

= =8, oo 7AlEoloF & Algtel= dd AAMA LS fste] A

A7} A Jetofol o BE FrR(fee)?t Ev S (charges) ¥ ol 7

AP I AE R} e 1 3189, Y 3 Ao

2] H(credit representative)> 3l|d I WS R} o AlH|

A

oA} o
AS Awst AMA G FASIe] ALATAZFE & - P Ao
v g BE ﬂﬂlﬁ(commissions) o 7 Mo HEk Al o=+

b

Hxpeke] EAS s dsty] flske] A zte] Wy
7»9.?1 %Zﬂﬁ‘ﬂ Adxs 58 Y JUs|Art AU sl o &
A3 A 7] F-(scheme)ol] AR A7} e = J=s A ARAEGS X
ghato] wwsiate]l Axfel] gk AR AleEojoF SHH(CH §113(2)).

Wl W §13DAIA Aake Al swels A9 Y gukAe
A A A QA (strict liability)83)9] ¢]Qko] =m PAAAHE W=r}(H §113
(5) % (6)).

(2) ANA AL AE Aol ANA DA EFATE A= o F

Ao v A A B S A3% part 3-1, division 45 A A kS 54
o7 AMALE ATyl Hol| AXNALATA7E A Ak & o|FE
A A A A= oA r’“’]oﬂ AH| AL Al o A A &
Alsgholl oA, (a) MR 54T ANAEAEeLY] A8 g o AlA
b AAHstEF At AY e AHS Adstes A9, B (b) &
83) WA 917 A (strict liability)o] A B8 A9 T Tele Ao 29 wi Rz

Qe Batel WA AYS ASE v 2AEHE Tt BAE Aol 4

A ®@h &4 ﬂ?]J]E]O}(Wllqpedla)
84) H §113(1) vtayflel #sle] FHL 50 Al A (penalty units)E F-33H =5 3f
I e, 1 penalty unite 1705 F2 Eﬂe ©]m]) Tk (Crimes Act 1914 §4AA).
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MR} EAE o AATAG R g o) oA AT

o e AFFES AGAAL AFS AetE WNE s B

C AR Hom FAHKY §1151)

EF RS AQARTE 0A(EE FA A3kl B A&
= T} o

sulAel A 40w XA AT 4 STCE §1152)50
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ok
HE
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(1) FAAFE AT

_]_:r!.
s A 2 dAANe AT
al

3}
= =

i ATt AAG A ke AHFES AtEiA} =
gA %

=4 =

= AAHE AdskE B9, (b) ¥R SA- T ALlA T Abeke] I
g AAAFFE AMFES] FAS AAHsEF ARbstAY AAFES
Adste= A5, B (o) 2FAE SA-Z ANA Ao A7 o4l
Aks FASHESE Adet= AFE sk AS dT v AIA
§121(2)°l & o Al A QFF A A F(credit proposal disclosure document)E-

A& E A b §117(1)(c) H (d)).
(c) ol 3k du Al H7FE 3 A5- (1) W §116(1)= sk, (i) B7HY
S XFsk= 7)ztel disl] CvE Izt e ds A, 1ea
(d) ¥ §1179 w2k 2 A (verification)S 3=
86) TFRF T (a) R ()] 21S A7 = AFole 2elshA] ofYstth( §115
(2)(a) Z (b).

(a) TFS9] oJH|F7LE a9 A
() 3N <dnF7H7F H §116(2)5 =3t o (i) 7Y S Estsl= 7|7+
of el dv7t WAL A, 1w

eX
() ¥ §u7ol mebd 2 2 AL HHe A
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1o
12
iu?
Y

] thE A

@ A AT

ML §1140] mE oAl A Y AXLRZFEH 7 ool <]
Bt AFES ISt Al 8T A, dd HAHEAE e
718 ol HrkEel MW AHLS auAlel Al AlFsteior b
§120(1)). thvt IS} B[ Aol Al o 4]
S-o &= sld Aan|Rbel Al o H]H IR AFLS H
§120(1) 4. o] wl A A= FAo] FESFEFET v A= A
) WHoem O H{UbEY AMES AP A AlEst
§120(2)), VWA= oM B 7Eo] AMLS AH]X
2 w9 Ags aHsAY 87T & %iﬁ}(‘ﬂé §120(3)).

ol’Fe] W §114(1) == )= el 2= A4 Aol 9 uk(strict
liability offence) S EA] 50 A AT PAA A S HH=TH§120(4) Z (5))
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_, _&
o
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Oft
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~

ok

Sk 7t

0. = A9y o

L ThAlA o] 7H

AomanzAt B sy A3g T "ol Alefa ddste] oAlA e

AFsHe SR Apart 3-1), 52 FAGE olaAk] Aok Ei

1A

A9 Bl FA #F FL T Yok
ols} g sto] wmuﬂax}—z Gl UETE FEA7)E
& AAslol s, Al gl A AR FHe O A9
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A2 %

of 7|dkale]) on]FI7BNEE HEFHIRHE T Flolgh= 3TA 9
AE 92 s

TAAZLS A9 A= =5l #ete] AAAAAETARA DS
L ANAEA} - H 2GR A2 vro] AL ATHRG 209.5
2 RG 209.66). A U&= =Y Fol o AsI ALNA AT A4
Alokolut AnjAp] 2~7F 1 AH|Apol Al F-AH S A] gFe0A] o Fof]
sto] o ARE 7] Holl HIHIKAAATA e g adxd
B9) e AguEIHARNA LA TAY AHE

EN

e o577 ATHRG
209.66).

AR, ANALDA AL D5, O 2v[R7E 548 oAl A kol 4
H 2 25 AlA =S AldstAY 2138 A sk 39, @ &HA
7F 718 XA el #S AXTE FHE AAH}EF AgEAY 4l
ol A2 AY3teE B9, @ LH|R7E 7]E o Al A 2Folt} An| A}
2 2E FAStES ARtk 97t g ETh

A, ARA TRl AY HaGAY A, O T AR[ReEe] of Al A
okolu} AmRtE]~E AdsteE B9, @ 7IE ALNA G gk Al
FrE Tt B9, @ o= AB[XPIE oA kol MR A E
G ALAEA e gagriel A A4S Zheval oJine
WE = i AAAETA e g adatete] 7S oALlA kY oAl
7t FAE ¢ Adrhe 8o T4 JAZAE Lv[Rfel Al &)
= g7t e

AQl = EYFE ol st H, du[Ert B HEH
Ve st Aol AXMA T Aol O oAXA ol vt 9k v
slo] i Anjzbe] "ol EAo walo]l Aol FAIES S A,
@ A AFe] A B e A9l 2AME & A, A A

87) A2l W3 2}7}F o] 21X
88) o AT H 3| %7} o] 21 A



A5 530 A gEitA

ofste] Amjzte] A RE FHAA
stofo]l Ay, © AuAY AFdES Glstr] skl delAed =
A& stofoF SFHRG 209.67).

A9 A= dE=ol = A AlgtAlek A A A ol vk A
U, 71 Aleketol A Ailgte Fas sk A
7F 71 ARAIkE FASAY A G R FAS AHsteE At
= A$ solE AE&FATHRG 209.6).
ALNA DA S-S gk A3Fe] dvkA
AL, <fF-5> oAl TR B g adAE 9 A3

29F3F Z o] LHRG 209.10).

rlj

k)
oo
i

rlr

N

(0]

4

{(

O

Y
=5

<> AL ATAE T A Y dE o T o] W)

o A A A &

Aol o %
RS o 214 9]

I A o] oAl A kol An[RfE] 220 AIQE
e FAQ | o] o= ZmIAel A HAGEA o UFhA ofHo] w3
Z | duErtE &7) Ao the ALES o] 8

o) Zn)2Fe] A FEAFEto] 3k gy

Pk A | - A 3
oy AR 3 An|zke] oo} Ao ek el 2t o]
sol sha} s AHlARe] AFAEE glsty] 9% F A =
2 €] o] &
73

UoaulA | - auAk g Ak Aok ARA o RE #4d

89) Regulatory guide 209 pp.7-8, Table 1.
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Aol o]

227} Sl T s AT B e ofyes dusteiorrt F
M)z}l A T T U= A5

A g A el AloFo] Azt I8 HE HAS FHAT]A
A o 2 A5

ol st A A& ko] AQtE AXAF i AN
o H] 33 7} 2o AHe" A W §118(2), §119(2), §141(2) =
= 3tet §142(2)

3. 2HAPF & | U AL AR IR AR
gohs B | TR ' aH A Al g 7]e dol FRE HrbE

o 7 &bl | o] AR ARRE Al gskelol gk W §120 R §143
Al A ]
7] A
WA RS
A g3t

<E-5> oJUATA W Y2AAE AT A Qe R
4] AF390

o
o?{;'
ok
Lo
4

. ZH]Ae] 3
o aeme | CABA B SR ol oo} i A
m e | Z7F VIR A RATE A oA oo BT HAF
A 9
[$) -
dne mey | T AN AFABA B AL 24F S
L | AT ande] dasth B #@ gL A s

90) Regulatory guide 209 p.9, Table 2.
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7Feel A
AR Al

izt

ald Av|ae] AFds gelstr] 9% #E A =
A& Fohal

Aol FEE AFES FAs7] st o] &
st A5 FsholoF ghrh(W §130 2 §153)

2. Al Q37 | AAAlAloF e vt e HERHTE AR e o=
slod, oilA] | skl dEE ThsAdel e B, FAFE o] Hrk
ofoluf A | - AMIAPZE AR AFA s =5 7 oA
H] 2} 2] 2~7} Fet olel S st ol =548 & e A
e AH|A} Aleko]l 2nxte] HQ T EAHS FZAZ S Qe
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