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Abstract

This reports make the research on Europe, Latin-America, Australia and
Kazakhstan. In the view point of the current necessity, this countries are
very proper and appropriate to the purpose of this study. In that, the
focused international current issues are the energy development law and
the energy investment law.

The research on the energy law of Europe is of small importance in
that Europe is not a energy diplomatic partner country.

But, Because Europe is similar to Korea in that there is few energy
resource and Europe have a good governance of the energy development,
the research on the energy law of Europe is very significant.

The other hand, Because Latin-America, Australia and Kazakhstan have
rich energy resource, in the standing of Korea, the research on not only
the energy development law, but also the energy investment law is of a
very important significance.

In Europe, The impact of climate change, and of questions regarding
the sustainability of a carbon-based economy, are already marked and
will become more so in the decades to come. While completion of the
internal market of energy and increased liberalization remain key themes
for energy law in Europe, it is striking the extent to which security of
supply and environmental issues increasingly dominate the regulatory
landscape. It has even led to the creation of a new area of energy law
regulation, the development of wind energy offshore.

In other hand, the Latin America including Brazil, Venezuela, Peru,
Chile, and Argentine have significant meaning to Korea not merely the

importing countries but the investment market.



Kazakhstan is internationally regarded as the major country that has
rich energy resources. Many Countries have already launched the
development and investment on energy sector of Kazakhstan. But, it is
Kazakhstan have still had ich energy resources. Therefore, The relevant
dispute have happened and the Government of Kazakhstan strengthen the
control power to amend the energy acts. In these situations, for the new
energy dispute not to be happened, it is considered the Kazakhstan's
domestic situations and the energy development & investment law.

Australia relatively has weak foundation for manufacturing industry and
depends on service industry, it has a plenty of natural resources and is
evaluated as one of resource-exporting countries. Especially, it is
recognized as one of the safest countries for investment in the field of
energy sources with a stable economic and political environment. As a
conclusion, Australia has friendly legal system for foreign countries that
wants overseas expansion to invest and explore Australia's natural and
energy resources because it encourages foreign countries to actively
participate and invest in its energy sources in spite of the global
nationalism over resources. Therefore, it would be desirable that Korea
try to invest and participate in development plan of Australia's energy

resources as soon as possible.

% Key Words : the energy development law, he energy investment
law, Europe, Latin-America, Australia, Kazakhstan,
the reasonable regulation, the foreign development

and investment of the energy sector
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Directorate; NVE)7} ol A4t o] fA41& Fdsta Jom AlfoqA
S-(MPE)2H-E] 4338 Sy gAMEAS st g doR 7AY
th Iz B9 AAANTFALFIE AUAZ S AR oy
el st A= A 719 8] (Commission de régulation de 1'électricité;
CRE)7} @33ttt vd@=d A= 7 A % (Nederlandse Mededingings
Authoriteit; NMa) Akl EEE FA (independant chamber)i/ﬂ 1998
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%‘r&‘?} EaﬁXﬂﬂ%L R AR AR Xﬂﬂé} Y4974 8+,
ofgtel gk PAA AE Bt EAS MAsE - BRI
AgkS PArgoh A7 Bl did FAE RO B A X (recourse

systems)oll o]l Xy S qrA7|He] A& teiM = oE BF
oluf el oo & A7t thE 4 v EC market directivesol &
sl REEA] A7) - 7k ey s SYHEE s oA
o] JrA7IHE Folok gtk qrAel Avk ey A7 o] ZH
Ao m A Y e HoloF gt A ofy

SY A7 TS FAA FRAEANA ARl tigk A7 DA
(day-to-day) X% ¢E3} JFHonre At AL B3
22X sl A1z AN FAZE 27 E Rokel tis] M
Fojgth el AL AUA A Aret et Al o wgkel
3 AlEEHA = 3
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@) AsAY AF L AL B

O ¥ + (Petroleum)

o

Fo Hfr g 359 widE MA F e 03%E AHA
s, T8 wlF A9 FEF Bass Strait(18% wiH) 2
Carnarvon Basin(11¢] &) x| Fo|t}, dfF-&= =59 44
22 Z FEY 42%(A AS$ 509)E A S, FOFEST
ELETI RS =
ST i AL 2 ALY S| (APPEA; Australian Petroleum Production
and Exploration Association Ltd.)e] e m=2W 20073 =5 U
AAFE AdHT 3.0% A4S 192dY g2 Yelged, 35
Aol A717F AAb @Rt Ao 9 AR Hl-o] 70%7HE s

h8s

fot

.

=2
F2o
]_

L
0> ﬂHN'

4 L

i =2

of

o= FrhA.
T2 4O =%:+= Roller, Skate, Bass, Wanea-Cossack, Laminaria,

Corallina, North Rankin, Goodwyn, Gorgon 5 ©] 31T}

@ A7}~ (LNG)

HAAZk~E= 70dd AMEF BAelAt xX9<¢l North West  Shelf
(NWS)ell Al A s o] Aiko] Az, 1989 H-H LNGTES 7)Al8}
of AA A591 R ole] A9 A3 FETOE AA LNG FEC
1%E Heetal Stk
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A2d 5] A Ay A=

A7 e Aokl wE
o

=EERE

2
S AAA 59 HA7F(natural gas)H o 02 1w Efol
g 20 ¢F 100Tcf (trillion cubic feet)@™ A Al F
el 2%E AASka, A A 71EAl 900 o el 7f
T YFe Estal o, FF EALE SE FUF ¥ vbed 3
A HAHE 50~170 Tef 4= EA) 3],
fAA e 4 EF9 North West Shelf("] &3 40Tch), B35
©] Cooper/Bass Basin("] = 10Tcf) so|™, 2 ¢ ANEF ¥ 3|4
2 HEE | Jo] JFTAHoE vfFEo] vt
LNGS] 4% MZF, NWSollA & 1295k Eo] Arty]a glom, 7
A T8 TRAEZ = NITF A9 Gorgon(2010WdH-E <1 44
= AJAH) 2 Scott Reef/Brecknock (20143d5-E < 49wk & A4h,
F 2 FEHEE E 299 Bayu-Udan(2006F5-E ¢ 39uk =
) % Sunrise FT ol A
(72T S A 2003 HExE T59 LNG 7] =4 Ak
F o350t E)e A A

4
2

=T 2

=

o

M
r > 1-0[1
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d
@ A & (Coal)

AA Z gkl 83%ol sidsts oF 8219 =9 A v
5230 A A= The)s BT okd, A Al A FE=
o7 A AA Mek gl 32%E A3} A7 2.7 ES
of AlA Al49] AAF=(AA F AL 7%)01™, T WAL 79%(2.2
Ey) sz &9

eEH 2= Al -8 hHcoking coal)o] Al FFE] 50%0]S, HA

& Eh(thermal coal)e] AMAl F5E9 21%E A5t Jth e &
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20061 FFARS-~9ld =gl A2AE F7F 55 A Ekblack coal) AAF
o] 96% o2 A o™, 2009-1087 4] Eh(black coal)(FHm-&)<] A

AFFS 3649 Eo 2 A 9

@ §-2Hg (Uranium)

o

I7v AAACR AET F Ade T T FH(RAR: Reasonable
Assured Resources, US$ 80/kilogram®] H|-& o2 3|4 7}z3k =2}9)
714,000=2] $-2HES EArstal 1o o)== A7l RARE| 27%= A7
o v g=rolt.

7 6/ T8 EE FHoEE 299 dgdsT, AA A
u g, A Aol 7 ¥ ] Ranger®} Jabiluka, Koongarra(*:=% H| &
E2]), Kintyre®} Yeelirrie(X &57)7} AT}

200611 &% Ranger(AFst $-2hE 4,736, =3 AEH), &9
A(3,382%, 73 AEH), Beverley(825%, &8 A3 H) Al Lol $-2F
TS AT F AT 8943E 0= 20050 T} 20% EEAL
w, AlA Akl 19%E AFAskal glow, AAl 2t ek Ak
(e, 25%) 0.2 A2 w4 skl

op

I

S oA AREES BAS A AR AMES 5AekE 94 T
& &loll 20061 AF3F $-EHE 8,660%F(A$529m)S &S e Az

32



A2d 5] A Ay A=

SFE AA Hde YA oo s AlA mgEEe] 19.3%<1 2,700
whEo] vgEo] vk BFe) Ul QNS Az oF 1990l A
S 2] Ravensthorpe®2} E}FZuFLo}9] Aveburyol Al Al =2 AJAko] X8
WA $F9 Murrin Murrin® A28 A5t 9

A E 2007/08 WA ArkEre dd tiH] 3% Aad '%k 1143 &
o, o] Kalgoorlie AH A9} Yabulu A|HAhe] H4Z Q35 Al

9

2

o] Yelo]de. 2008 AHb7|o] Yabulu Aled49] Aito] IA =
7Fe Ao g oAE ANk o] THAS A= e e e A

e P T T
A,
® T

AA 2] RSl 4.6%S1 439k Eof i s o] Utk 2007/08
W 5 g Gkl A Ak dd dib] 2% 7t S 878
Eollow, FZA=2] Lady Annie FAH(AZF 25,000%), Matrix
Metals Leichhardt %’}}(LZ& 10,000%), 2 &9 Jabiru Metals Jaguar
FAHAZE 9,600F)°] 2007 TR A $¥F Apoo] FhE] LRSS 7H
Aletadth 2007/089 5= AHE T, ?El FA 2 A
= OoF A$6290¢] A5 =
13% 7V dedem, 72 A3 5 =
st w2 = 74 B 2 2] A

e,
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AA obd i) 23.3%S1 29T =S B{3 AA 29
ool wjAth=tolt}. ofdFel 2007/08 AAEE ATy 11% =7}
]— Eo]oqq_'

2007 9¥ %+ Mount Isa®] ‘d-ofdd Falol]l spA7F @S 4/4
7] Ay ArEFo]l ZojEQloy, #AXHowE E u] Broken Hill,
Endeavor, McArthur River FA4toll A2l A4t F7t=2 A io] 4=
T}k 2007/08%d AHE ofAe] ABAFFE 3%71F FAg oF 4807 Eo
=0, o] Mount Isa®ll A ¢ A= Q1) ofd g At A o
Townsville A& A 4/45-7] A ZHa0] WE Zlox Frie)

org Aol ool Aakgke]l F7EE 2007/08 ol A W A

= 8% 7t Ase of 2.1‘@3% = 7153kaL vk A FHael
Bt AdE ofde FEEHE 2007/08 T8I o e

o}

5w geow A SEAE Gadn Ab

=

1

2
il
o
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sFE A W] 107%S) 169 B2 HAr, Al 491 FHEA
wf g ootk HgA AAFEFS 2006007 2888IRE EOo 2 24Nl =
=7h, 2007/08 0= 312W%F Eo 2 A 24tk E Vg FU)
= A 5dz HRA gEab B el BRI =] Adjo|th
20079 59 HFA FES Ad diY] 9% 7t dset oF 2699 Rt
Eollen, 200801 13% 7HF A, 305U ¢k Eo® Agsta 9
o @7 A FEEE SUtE R sl AAl FtetaL
Atk A 2006079 S50 HAFA FEAL 21% JHF S of
A$1559]0191 01, 2007/08°1 = 16% 715 Fd < A$Ig0d o=
A

of¥
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e ozl Fskael ol MA 29 = Aibwolth A=A
o gREe] = AEHoR AAbETH

2005 5H &9 A AT @F2 WEo}l 59| Ballarat East =37}
F=W=29] Twin Hills &3 Solth

g 2d U 9E& A& gFoR= HEZ ol 9 Bendigo &
#F, AMEF9 Fortnum ®3, #F=WZ=9] Gullyerd, Union Reef 3
T 7t EA ST

=

s AA HA Wik A SR Bootu Creek ®3%, Groote
Eylandt ©F°3,the Woodie Woodie BHgolAl AAHS star Qloh =@ )
21E2] 424 Bootu Creek ¥4-2 2005 o] £9& A1z, A7 A4k
ol oA ol ol2H A% 43 Ptk

9“%/\] 20053 &S vl Woodie Woodie FAFS A7F Ak o]

2006/07: 30l LFr; AAkeFo] 4% F7H18.5W R B)3FSlt) o gh
AAEEe]l ZF7te ARUE ZYAE 249 Rio Tinto’s Yarwun A&
oA 30% S7HE A7) wiio = HrtE

2007/08] = =W HEHED Gove AW A(A AAksF 1890 )9
kol Skt A AA AYikFol FrFEFATE 200607 EF7F &4
v FERL Ay giv] 18% F7HsE Ase2¢lolH, o= & FEY
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DIMIAY: A Qe AANE Fate] E70] AHg 2 AAI9
=

wAe] slelsta w7 Amolt BEA e PEste] of

517 SAMEL(DEH)E A9 37, 5314 A 93 s 9
A #3 AES 2¥AE e R st k. 3, A A, 714,
A AALE], FAAF 9 FAFe] AEe dgsta, iv] Bd, 34 1
el Jids Fxlskar 9l Al @ Ead gl BHA, HtE 9

=
sto], AR E 2 AETYF R A 1999(Environment Protection and
Biodiversity Conservation Act 1999)5 >33t 37 & Hato g
Age zAgew du dd. B8, 5770 A At %A

6. Sl FAFAI 1Y 3] (Foreign Investment Review Board, FIRB)

A -H-(Treasury) @] o] = F 25t Al 91 A 3 (FIRB)= 2= 7ol 2%
o AHAEANHET 714 & &4 xHS HEwolA, =
Fo| wojel Rgretal gl=AE AARTL FIRBE AAF 2 2d& A
Alstal HEFA A AFHEG o] T

. A ] F 25717 (Invest Australia)

7
2 #3329 F-(Department of Industry, Tourism & Resources, DITR)<]
czA AHAFAENAE 25 A Zead ARlel o
3 ae EAE Feem X]z'c‘?}% Ae BHow a3 Yrt. A
e o= FAAE AdeA A 2 AR AR A &
Ak FAol Ao %7‘% Z700] B ARE 9T TR
A AE Tt 2003 78l e o] FASI Y Axiss Australia® &
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2008. 9, 4~5%.
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1) uFAH,

s1d9] AAASE 2
$ol = Wl et A

Aol
21tk



4 A 209 Ape]
o] AFAES FF38ke] 2007 A 1987 UiH] 48.5%
S7HES Bl FUheE RedE
ool M FALFS AAA A
A ko] 12.9%94 @%EE UrE‘r RIS )

o] A|9e] HArt~ Azt S B, Afet wpriA R Ay
20 Apelell A7k Ak FEselth 2007dE @A o] A Y
o H<A7b~ AL 1987 UiH] 258.9%2] A FUHES Hola
Atk M =S FUHES EHRl w7 AR v R Bepdol
20071 AA 1987 ﬂ%ﬂl 4ufjoll 7p7hE S7HES Holal gtk o=

AEUE %2 F7HES vERe] 2007 A 1987 diH] A<] 3u)
717kol b8t 01 A o] o] ATk AL HAA A4
7h2s ARl 6.7%9] &S VER AL ATHY

1. Bgk4
vebde BRI FBAAE wHEkw e ARy, YR
FEAYoZE HPA, UE, 8Y, T4, 5, 44, RIAXE
A Wk mladjALe] E 5ol QT

a2 vk 71 Al 59, AR VIE Al 291 A A
FA FEZTRoIT HEA widEe 3329 Eom AAA v
9.8%, AT 359 Eom HAA A 18.6%E AA|skaL Sl

e WAL dER U Agels, ofvkE B sk, F4

3) WEAR, S-Fuv] Af - shavol @eAd B4 2 @5 g AR
2008. 9, 7%.

4 SWEYR, B-Fuvl Mg bRl @Al B4 9 AP g A7,
2008. 9, 4~8%

40



A 3A e AyA by A=
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off

R g2ks S oE Folth 53], wius Algfe]s Fo] <He| 47}
At (Iron Quadrilateral)’oll ¥ 5 F-&Xo] 9lom, o] A+ Rio Doce
Valley #] 93} Paraopeva Valley A9 o2 JFEHET Hd H34 FAak
2 Carajas(%jiﬂ 10% Z3Aho]™ | Itabira, Mariana, Germano, Casa de
Pedra 5 H=roll 537071 ot Hepd o] Al Fi3A] VALEY
(A= Bepd gledAtdlelF, 19779 wIGshs sAo= 367 H
FA AR 5370 A = FA 547l T dnE &g st
Atk AAS| A AHythe] Rio Tinto$t 57 BHP Biliton 5 27
Abel LRSS FAIH AAIA AR 30%E 3]skl vk Bt
o] Z7(crude steel) A4S AZF oF 3378 EOo2 AA 8E AX
slal glow, A FEFHS 12507 B, FEAL 709 dHE )=
s gl
AdFHF Fo A BAA|EE S5, 7Y, Bepd, Ao
o A wiFE 66.7%5 Rirstal Aok Al 3919 B
E=7k B AA AR 10.6%70 369 E& HAt

8}1 o, gt ERAGL Bad dA BAAlE v

ol
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Ay

, ]
*ﬂﬁ]ﬂoi Hlu A F5gk 2pdolnt, ke AlAl vl
olm, AAl 291 W3F FEFTVII BEAL o] F 10.1%%] 19 5,165
T ES Efetar vk Hd WAk 3 VALE Al 3]AFSI Sibra
Eletrosiderurgica”} X.-+3}al = b5 Carajas X 9ol A= Azul
Aotk AAl 2919 W3 ALl Bapd S 2007d AAA AL
Feol 16.6%<% 1861t =& Aitsiglon, o] T Azul FitelA A
A 90%E AFAskar QT

rl

5) &7 ©]&- Companhia Vale do Rio Doce(CVRD)®] 1L},
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yzol AlA w19 42367 Eojv, vEkd ujFFe o] F
6.4%21 9447+ Eo|t}, FQ uwjHAE 1olo}A~F9  Americano do
Brasil A3} w2 A gfo] ~52] Fortaleza de Minas A 9 o]w, 1z}
FollM e B2 o YA Fwo] mjifr o]

2007 YA AA AAFS 1427 Eollom HEtAL o F
3.6%%1 5% 8317 B& AAbslth 20079 YRS FERIFEE 69
4,1339F GE2 T8 FEAGL 5, o2 E Y, HAUEE, va T

ol .

H

2. Wjul=d 2k

BP 2006 FAll ostH, wuledel= Al
2 AA 697812 HlE, 6.6%), AAHEF VFo2E A 84(3011:1
b/d, 4.0%)°] T8 Abfarolth. Mt Aol FH w ol
1963 f3= Wiu|Aetol A A= giREe] AAd7tas gRE
ol A 2njEar 9Jthe Agke] A 9-o= oF 528 MmstE 23kl 9l
om o]F tfFEo] Ao TN Aibike] H| o = 9
ob Fdm 3919 Me FE=o|th) mgh e 442005
W 71$:)S Bd) $£8(74%), 7H2(13%), AR
o] A5(1%) woZ FAAE QT

2008. 4. WlvlFRe} FF= 2007 2 VIE AT AT 23 9
QU migFol 9939 7,700% wid, A H AF AR 3137 )
dolgtar yHd &4 AAsATHe Y= MES AR WAH
§HatAl 3,2009 Wid oo F4). BP S/ & wAlE]l ARl

6) AlAl HA7F~ B wigS B Ao} 1977, ol 742%, JIEFE 250%, UALE.
205, Ab$-tlolEbn]o} 186%, m= 164%, LA 160%, WAzt 150%, o] A g
o 110%, °ol#ta 110 EO]‘ﬂr. NUAA HA AT, Country Profile HﬂL‘ﬂ’\"“E}-,
2007, 35%.

7) AR A AAFL, Country Profile -Hl Ul AE}-, 2007, 46%.
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=9, 4y AR 70% ool & t(heavy oil) Fi TS
(extra-heavy oil)o]®], &< 2820 WS AT 2647 WHS 5

shal do,

Huledet AR e eded 22T FdXd e wxE 7
stal glom, wvlgAet =P A3 AHPDVSA)eE &= 7Y (=9 A
A S F3te] S F3 Folth LYx=F L
AHE ZFAF TS 2,600 vld FE=2 FAHH, AA 47
oA dd oF goxt wide] A /A FZ f-(ungraded heavy crude
oil; ¥ synthetic crude oil(FAHYL)E AAitstar Ao =8 ALHA
92 AAHF 2 FZ -+ Maracaibo, Falcon, Apure, Oriental %] ©]al,
T2 2 =TT Faja del Orinoco(L.8] =3 HWE) X Holr}

2008. 4. Wv]=Ae} A= HAZEE =S 1705 8,6009] A

o o

HEMf3)=Z dH &4 AAsAT. o= vFHFAA U= tgEe

[eJNe]
20079 % A7F HAVEA F AAES 11X 42009 f3, €Y H YA
L 389 90007 i3, & WIHHEF F 90% HAEE A AAA] AEEHE

i

S=H7} 2 (associated  gas)©|™, =4 HA7F2~2l H|4=HE7} 2~ (non-associated

gas)= 10% HAE=Z &5 Anaco A FolAx T2 AAET 7~ A

o 34%= A AFEEAC AFY F), 20%e RS, 2%
o}

H5atetAE gagon 2nsw gl

vl Fdeles Az g40W EO] MERS ALh20021d 7]E)ste] ol F
v Tev Adl =7 2 ovE, §E SAR FEIAL Avh F54
ofote] HZAX Q] Guasare w47} = AAR| ol wok w4
e AzE 2,160% Eo| HFAS Aibstal lom, fE, mla, g
SA R FEst ¢kov}, & Chavez A9 Fd 2 A HA A A
FAY =l An7E STHCAA AR oF 70%)%el Wt FEES
2004 9317 E& Axlo=m Zasta vt



3.9 &

= 12k 2k el g9l

] v

Z
L

FR7F 159 6

Fol ol Fi=

5]

Q] o]
=22

o] A9 2005 7)&

S 119k 9w wj o

=t

el

&

—_—

0

4

o] Algt 7 A

P4 S ISTAR = )

oF 119} i dArks

5
O_ﬂl

ol

1% 4,000 ft3o]v} AA| wj

A7k ool ofnp

H gL A

b

ke

0]
AR

gd= Al v s o]

= X
L

wT
— v
— S

S
o o
o 2
0 =
o~ 3r
0 <t
(NN
T~
ofF o
7 ©
- OT
E
o M
oS
B

o ol AW Aol v,

3

Kl

1 ¥l (2005 Perupetro),
Perupetro), 17+ 1969 t3(2003d 1] oA F), N4 {722 (LPG)2]

A5 2,140%F ft3(2005F HF ol A%

op

ol

o

Z 7

4.

AA A1 €]

A29] FEFolt) 20073 A

3 el

il

Byl 95
o] 64%
o] 56%

2]
=

i

@
il

L=
= T

)1\1_

Far itk o] efel= =(139),

S

3

o)

=
=

AR, el 5

Z}A]

=
=

/‘\l_

Q<

Z

= = 7
= & o

o] 74.1%,

=
=

=
=

%l

=
=

, ol A 2] -H -, 2008. 7, 13%.

44



A 3A e AyA by A=

=S A 1 F AAFA(nitrates), 2 =(iodine), |5 (lithium)
AA A, BArE e A48 0] Aol

T2 2007 AR Ad diH] 33% S7FEE 55573 =(AA 1
Mo, AlA AA i 155500 E2 36%° &3l CODELCO
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Ministério do Desenvolvimento, Industria e Comécio
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=3 Ake] e Exterior
www.desenvolvimento.gov.br
B4 Agéncia Nacional do Petroleo, Gas Natural
A 572 5 (ANP) | Biocombustiveis(ANP-Sede, sdo Paulo)

WWWw.anp.gov.br

FE A= | Departamento Nacional de Produgdo Mineral
(DNPM) www.dnpm.gov.br
Instituto de Pesquisa Econémica Aplicada
S8AAAT 2 i b

www.ipea.gov.br

A &g A4

Inst. Bra. de Meio Ambiente e Energias Renovaveis

(IBAMA) www.ibama.gov.br
R=R=1) Instituto Brasileiro de Mineragao
F4 ¥ 3](IBRAM) | www.ibram.gov.br
A=A B Banco Central
=23 www.bacen.gov.br
SRl ) Associagdo Brasileira de Metalurgia e Minerais
2533 www.abmbrasil.com.br
B4 Instituto Brasileiro de Siderurgia
R ARG www.ibs.org.br

Agéncia de Promogdo de Exportagdes ¢ Investimentos

WWwWw.apex.org.br

Petrobras Brasileiro S.A.

www.petrobras.com.br
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=G A Corporacion Venezolana de Guayana
(CVG) WWW.cvg.com

244 Consejo Nacional de Promocion de Inversiones
(CONAPRI) WWW.conapri.org

15) AR Z A A<, Country Profile -#lu]=<e}-, 2007, 16%.
16) 9] WL Z g5, OMN A - u A ek 2008, 7, 9%
17) oAlHA Z A A9, Country Profile -Hﬂﬂ]*oﬂa}-, 2007, 18~19%.
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Comision Nacional de Energia

=7}l 4 X www.cne.cl
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T2 93] Comision Chilena del Cobre

19) www.minmineria.cl/574/propertyvalue-1937.html
20) www.minmineria.cl/574/propertyvalue-1933.html
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mineria
www.aprimin.cl

- 2370 F8 FAAVIAA FEdAE] @3

5. ol = #E}

ARRAZN A

flo

B7b FRR A, thea} e fuwe] Yk
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Exploracion, Produccion y Transportacion de Hidrocarburos)
@)= EH 27| & = (Direccion Nacional de Planificacion
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FaAra Secretaria de Mineria de la Nacion www.mineria.gov.ar
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Servicio Geoldgico Minero Argentino

(SEGEMAR) WWWw.segemar.gov.ar
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(Unidad de Gestion Ambiental de la Actividad Minera)
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HAEEAZA] o U X 2] B (Ministerio de Minas y Energia)’} 555
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Ministerio de Comercio Exterior
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B WWW.mincomercio.gov.co
9 YF3AL | Ecopetrol S.A.
(ECOPETROL) | www.ecopetrol.com.co
=9 7}2~3]A} | Empresa Colombiana de Gas-Ecogas
(ECOGAYS) WWW.ec0gas.com.co
=7}l U A Financiera Energética Nacional

www.fen.gov.co

= 7H e Agencia Nacional de Hidrocarburos
(ANH) www.anh.gov.co
SRS R R e Unidad de Planeacion Minero Energética
A S HUPME) | www.upme.gov.co
A Astg A | Instituto Colombiano de Geologia y Mineria
(INGEOMINAS) | www.ingeominas.gov.co
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ofell M= MEbA ZFUA=7F HAEJATHORE 7] el A fFA ol 8
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Abdo] T EHojof AAE B 77F Fojw 7] wiito]th

GHE B AE o ot ZAH Bl Ut B

Haa=

gsteie] EAE TS agt olgglobe] 1991 JHE
o] HlujE}A <l EAL 3] 7H(prospecting permit)ol] I AL T A
T AFANGAFE S olE g TS AASHA] % Aol HEolnh
dojup 7k=d el TeA, AAA Bdde] dsHe Ae AL

S 93 x| F3F(separate production concession)®] F-o=H I Sl

. EUe) g4 Mos 31714 2 o 4 ﬁﬂo} 9150l oY) e

B dA¢tmEe diAZ TholZEl Ex FF Aol digk HEe
2 = gk 3717 vkl stefete A
gtolazEiele] A ¥ 29S & & e AL ofyrh 1y A
of digh &7k} sfo]ZEll Aol gk & 7F Alelo] HAe #ol
galeh $-4 Akl Eol7br] Aol FR-e] ¢

sl = A=t @Sl AaE Sk FEeke Bl #
o] 71 AAN Erhgstth oy ghol
W &7F S FTHE AT AR

A ol Zhekshe Aol wEolh W

72



A1A frzEre] oy A A 4

JED

L

oo N %R 2 o
BPoor N
) S ~ = ]
Wy F g B R ﬂ.%ﬁ%%d T oF o O
S N 5} —= S X o) ™ &o T T T
b,._ ny ® £ = & 3o J o T T O
PE LT Ry _Ex B PR OK e oo
%MémﬂimﬂPﬂﬂAﬂ@Eﬂd oy T
ﬂl. o vl i S e NS o ™ o) X o 0 o 0 HAF o T
oG @ e P X = 5 ERTY = !
S o = w o) o o o M = o W
T o, 2 I e 2l T X o= ok 5oy
o= oo ME L g do M = I = — 9 e i
o X F W ~ S ™ o.w G ol B B om0 g P [ N o
B o | o 5 4 - LN w T e . o B
~o XO W = = 5 o W o) of ~ 5 o) o e
D & 7o N - T oo W9
DL - SR oL o
LT o U W2 ) ook w2 = oo T
4 o 9T = g X T T o M g ok 2 BE
do — p Wogm Mo oF TR g G| S tﬂuﬂ Lo R
I R Boor zaon] N S
Y i r - g © w oo W B U ]
Tom, W (- Ny B o)) do =
= 09 =0 oo e =) o0 %0 | S
) = Er! ‘NFL il ~ ~ Og ﬂmo _ b\_ \mﬂ = mmuu TH JH H_ﬂ ﬁl ,:IAU
o o T o= S P ° T . _ x
W o= 2w o X i = o o8 T X
3 o R ) do do o o MWF O W 2Ly
TIErITEIRRTCLREEIISLE
o< N o — 0 — ! N =
o5 " 2 wmo o E Mﬂ S __ 7o @M o oF %ﬁ M % Bl
oy E o &P o R o o w o= 4, ol g g
T ©° g B H o= B X9 N9 o i T
%Jﬁ.mewﬂqw ﬂ%@%ﬂﬁ%@ﬂ%mw
0 0 — = ok =r © = S
B T S wﬁzme”% T o m a5
~ T ~ — ]
o W= GRS w 20X ° n il w TF =
— o0 1)) = ) ~ E 0 X ™R Lf oo @
o oo Eomw o 5% oF n__u i o) = W T 5 il
s T om ok o M x T s o X oo oo 2 o N
NPT TR OE T | X
W ook R T R W

(6]

% 9 (regulatory

73

Ak, 28y BU &8 AaARIE 7FA A

]

o

ok @A EU oA

}

°
pul

pike

=
T

AR el

(midstream legislation) = %]

grey zone) O %

EE



AR S FYdljof st o)A =29, dnla, Ydd= 1

=9 Holl A FHAo AsIAH, AiE BE AF7F sid =7t
& Y SrollA PkEEolof vk o529 FH A =

AR 72 712 e olds WA ZolE Al
=re] Folzepl ) AAH = A57F 5ol
A dlvtd OS5 (Tyra field) Q2 5-H vEd= ti55704 A4}
= o] TEQI(NOGAT o] Zefgl)e] Aol oelgh A
o} Al slo]xell 7]WHA] A (infrastructure)ol] ¥3F AF3fo] ko
L Wslslal w4 e de dolzeel dAZ2L o Bel ¥ ke

o] At}
(5) AHgdel FA

AT 7t dubd oz AL A Al (group of companies)ol] Al -
o Hltt. o]yt ArGAEAS] A digh FHY P AR
@t vEad=s} ool A= ARGAREA Y] G o] GARRE ZFA] 9

A

(i1

Qe WA w2l AR a¥n (drE dakAw ka4
B ggele @Ag byl vk

AFFAEEA o] Y RAAE TedE 2 gl #d Al %(oint
operating agreement; JOA) &3 AAH = Aol Uity ot} &7
oF2 AMYSI7FE 53 § AAAAGA S0l AAsks Blo] BE
ot Ud &=} Fapo Al AFPAEC] A5 3w H e
A FHA S AAsTh xFokde] EAstE A2 of YA RE Y
o Aol wHRAHow Frtet= AFAARS] FUF WAL TdE AL
AAE718] FFA ] Aol ofFol e FAete e A4

H
= AATA FAdAk] HEol A xEshE = Aol do 19
%

Pargel mheba Aokl A-f7t



A1A frzEre] oy A A 4

A 5 ek GFolt dvkask go] BYAe] ) 4o 5

H
d5-7F daL s 7k 71Eol F G A Ol

R BAAGE AN E ARSI
5 | kel gk s)7ke] axdolet
oujol A FTHA S T (standard agreements)ol| 3l EHTE

S
= AQEtE we RE ARIATAS] )

g om FIeirt dybxow wEdolet dutds vddz=e o
THO EFdS ARESteE WIEVE = w29 ol 53] Ak
#ek w290] 579 HdES £FetES 896k lo] sde] A4l
712 Aol #a] =29 o] E =3 H A 2F(Standard Norwegian Fabrication
Contract; NF05)°o] dg] o]&5% a1 Q)

$Eso] gt FAhEe B IARY 4V
3g 2 2

a3 71 Eel oy Ak e A

Sisteta qUAAelA Helgte o] F5S

A, el oluAAel td wrke] el A =

o gebAc Zse AR Y Fiel TR 1980KT Fut ol
1 y

o] M{F7go] A AY 1 gEE r=
Al F=5 A
T77F A f3lake] NS B A A 9FHE PAlsie

Ae A8 f8) BEU @3t aabd s 7iA S AR oy AA

il



rlo

Zhofol el R WS AT oI 2FES =240, |

H]%%Eoﬂﬂ] - Tasteh 2y d=re] - 1980
AH(British National Oil Company; BNOC)7} AF2hzl
L@r“ru‘g] At} AJsboll t] o] JdekA] foerm= 9
of A2 om7t gleh. A A B o] F m=gole} dinf
A7F 1970 t1eF 1980 d tholl =+F A F3]AH =2 o] 9] Statoil, WrlA
°] DONG)E %3 dyxAtgdel &A% Fojsicta AAH3 Ax 2
dERE ARE de e dusl. 5 A%} 100%e] AR
Zt= 3]A} EBN(Energiebeheer Nederland BV)E &3l A7t~ 9] (L&
e AF7EA) Aol tigk A<l A3 7H(financial participation)
= éj%* Zlo|t}. thyk EBNo| ALYl 371E i YA As of

m*ﬂﬂ
3

A
3H B a7t Aok =29 olol A= 198510l State Direct Financial
Interest(SDFT)7} A HE At} 200132 N8} Statoile TP 3}ttt
Aoz Qlsto] SDFI®] 4 9& HIshs A2 oAl Statoilo] ofet
=7F 27 A2 A dste] Bskal 3= Petorodh= o] 59 3Abo]
o "lmkel M = 20061 Bl SRk s RS F 2ol DONG
o] dYAALY ] AFARQ20%)S e Zo] oA EH7|H
(Danish North Sea Fund)s A X|3}il 20061 ©] %

= Adrelk HAvkse] gAL - AAE A A
Al #7119 Danish North Sea Partner’} #g]sh= W2lo w2 WM E
oh AFAFEel o] WS o]H A WA AL TPk FElel DONGE

H A2 7tE W

=]
-
E‘O-—]] O] jZ]HO



AL FEzse] ouA Al 24

A ool et AT AES BrAWetgth ey ol Ao &
A A A o] AFel =g MFIALY ML FASA g v
]{]__

T3 AFE EUQl o= 3AbE 2d]al A SAE SU3AE Hs
gk #H i (level playing field)S 3t=% Q73 Wolt= Aot =77}
el FAste= A F7klAs o] Aiol e dgjet 77t
AEE Wolgke= Flo] Ao EH JAolvt. oA DA wF A
2EP Avrt =719

(e} E
PA =
B7b A garedel aee @A) 1@ ekele)

AFRE BF WA b A= AGAGe] B Skl 4§

g 7ol wa) FAstn Ak Wea, 23 ojgdel, g
9 EASoA ol Hske] A AT 5 ek AFA o
& ke W/1BY GFA neoERy Adskne] AAH wykd
ol2E g A% sbd & Arh AaARe A3 peistel
A7tz ANA Aol B kel Faye] Rtk Lyae
A2 ASAPNIL A7) A3 FARTE ARHAL ASA

ol

AF1 9] 3] 7Hunderground storage concession)E F 53+ A7F s A
ol Aol AstA Aol #e AT-E wiEH o ® F3str] fsiAe E
=9 7S dojof otk vl E=EA" AALS Al uidk §7H7 o

Hog Fore yetdMe A s7HE 5 5 A At
el 7F AMALR Y] s7bE ASE AFY AR AdE Thed
Attt uweta] olErg]olol e FHEE We AlHFHEo] X|FHAHS 9
& A=E s7] fla A A ikl A svtE 94 &

d
A Aol dig s7kE de F =S &

y

a

flo oo

il

77



AgArdel gk s7FE Fold W (I e]) ALY 87 H S5
of gk BAS sy AT 2AE AT ot ds F Ak AT
= & gk o7t

o ey ol R B da
e A 317 FAS Al Al
4= Aol AFEn vidd=ol s Ast Aol Agke &
9] el AGAA S 7E7E 20031 o] el s

H9la 7 el ol gl AAkAE A% 7L ASA} 2Fa)
9.

AGALel i sl7ke] AL Az BpAY A S A1gAA
AN WBAA AFsAel B ALgL AASE Al Bel FHe

A4 SEE S S Qb glelth ole@ A% ALgHA Aol
=
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1. 27] F=2AF 2 A=d9] gho]4l2 (Initial Exploration License)

A5 AASA €k QLD FolA = SHEeHA AH d5ol, EX A
s}

A B W 2fAe] Skl B SEiFgel dek T ol

GRS (Warden)o] 9@ 24, F2xgel B Fo7b Ba)E ol

oF gt}

24) o] &}ol| A= http://www.industry.gov.au, http://www.dpi.nsw.gov.au/minerals,
http://www.doir.wa.gov.au/mineralsandpetroleum, http://www.pir.sa.gov.au/sector5.shtml,
http://www.minerals.nt.gov.au, http://www.nrme.qld.gov.au/index.html,
http://www.dpi.vic.gov.au, http://www.mrt.tas.gov.au, 3=
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% HTEZ (Access arrangement)

A% (Access arrangement)©| &, FEEAL H A=A AHA)F FEH
Ab B A=A AAE W] 2UE 8% SR EX AR
Atelel A AHTE YA Arbitrator)ol] &JE|A] AA 7| = b A
“J(Access arrangement)> Uhedb 5 AbEkel gk S AT

- EXR ] #& St

- AR AAEARSE 2 B gk A

- HAF Ao &

- EARE Al AEE 2] =24

- EX A g FEEAL B AE A9 A SRSl #E
=AM

- EARE e kel BAde e

- A e Yot Aze B9 A

- AT Z 7 (Access arrangement)] 7 W

- 1 9] HtZ 7 (Access arrangement)l] E SISl ALS)

(3) B A&

RE F R FANY AS, AFAE EXAFA st EX|o|
o Aol w3k A AF, EAof ik Ho e, EA W T
= 1 Y A EE o R st Bdes AEY davt
Aok 1A Swas wARe Fele FEAN A6l BAs
of AAHEHAE ZErh Fol wekA &=, X5 o5 (Security Deposit) =
= AFA AFAFA] A (Private Property Bond)S 8024, EX| A&
ok &afo] diste] AT AEY SAHdS HESL AU WA

=, VICTF, SA 2 NSWFolAM &= EXALES] Agh, o &4 H

A A G Tol HE BAE g7sta vk BE F 9 FA R

2

H
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oto] EXAfAE A7 dge 7kl #eto] ojolE AVE

4) F72 Z7] (Area Size)

b 5 8 FAN ARe A 2 AEs7E A ol vk
AT (graticular unit : AE 17 x 9% 1H)E 7|02 st 3
ok A @99 155L, AR 5% x A% 5%, 5 25f5le] "tk
FERA L AR sk o] W Ad FRE AFA o)
A 1A 10025714 sl Aok RE F 2 24Re Aw F
Bgue FUA} fESGT BUAS A%, ok 2 dde 87t

b bs st fule AR BErolgan wele.

FEEAE 2 A= SIS, ditores 2d WA edow,
A A F7hEE WAs FAA7IES il v &9 55
Foe 58T A, o] 23S MAY g dn dubdew, A4
of A T FEEAk R A=d S7F 1AH9 12 ok F=
AP 2 A=EANAES AT AL TS 4 F 4 FEN mEA o
FotA e

2. H7F B2/ BArA] 2ol Al2~ (Assessment Lease / Retention

License)

olglst T/ Ay o+, H 7] 2 (Assessment Lease), H A o]
Al (Retention License), &= HAF 2 A B A-54] 2ho] Al (Exploration
Retention License), 172 ¢ &|(Bridging Title), ¥=7'¢ 2] 2 (Mineral
Development Lease) ] Ath. ol&gt @ oste], F=8AF 2 A
== AAY AR WA Fote dRE HFote] {4
g g Utk FEEA 2 A Eaae FEEA "2 AE 24
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Yol FRsm i, FANLE ANSE o] FRa A
HolAE grtn woHE 49, BhsE 43T 5 Ak oA
Qura ol FA Rt FEAY Ao AA Ex Agxe ofs
9 #% 71% A a4 e 9o JAsE F9E A
Hrhelzol olste] /¢ i A)Qle] A7]E upel e TAlel s}
o 2, AES AASE Fo 1 3Tl U@ IS BE - 54
g oA o) fel® FTY o, FAA, HFIFA PE
g ANT 5 v

3. A= 2] (Mining Lease)

o] = 9 FAHFNME s Q= gl JHS I 5
DA A7 FRE FEEA 2 A= e RaaA g2dY

B2 44082 AHE & Ak AdAE B AE ARk
(proposal)®] 7NQE AZdof gtk 7} Fo wEpx = AR
“Miner's Right”& X ALk A=A H5Q
T ok, #7F ZIbe dASA FoAAY e FU|FoR
A ET

7)o 2] & “Miner's Right”@, AT o] H-=H3 A
AR Ak ARlo] FRAFA A FEANY T FHE o F4
o7 AR ®HALZ AAEE AL Frtete AL oudid. &
ah= glolth. Z; Foll wapa= o] Agrt §7F e g oA A
g Tol e HLS srtste dAgE gHlstrl= gt QLDF
A= ZZAHE 3]7}(Prospecting Permit, PP)2}il &2t} PP
Ae T8 EXdut H&HE T8 ZR2AF & 7K(Parcel

Prospecting Permit, PPP) =+ ¥ R = A9 HWK(District) &= A}

Ho
Q‘L
=2
¥0,
o ﬂllo
i<
o
N
N

7F E7tE e A9 Z 2298 & 7(District Prospecting Permit, DPP)
7F At
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http://www.minerals.nt.gov.au, http://www.nrme.qld.gov.au/index.html,

http://www.dpi.vic.gov.au, http://www.mrt.tas.gov.au, 3=

86



A2d 359 oyA A 24

s

N

o
Gl
o
oy
N
el

o

W

g7

1
T

B

[}

A8~ AlF

7}l

]

o 3
50
=3

0]
yal

€l

=

3]

A 82 “Notice of Intention (NOI)”2t
IAS Proposal”2}t

A4 (Government Assessment)

T

=13
=
- o«
1

9
A Ag <17t

h A

i

7

=

Fe] b HeE A A
[e=]

5o o)

Abe] A
3. 74

b, 7t ol wepA

- oA kel A
Al

14 AkgR

ada 1A

T

17}
‘?4
x| =

[

3|

A
A €] (Notice of Intention, NOI)S 4l A}

AR5
-O

I

oF
G
o
;OO

‘.A_.Uﬂo

=K

"0

Nfo
o

;_AO
B
N
ol
ol
o

oF
N

o] o= Al

==

[¢)

A9l ]

=i}
=

sto] 1

S

A4, §2, 54

- AE A wEe A
M A AR

el
10°
B
To
o
o
T

AAe] AA o] o] FojxH, ol

A

=]
=

= v

ﬂo
TO

0% A

24

v
=

3

87

(Environmental Impact Assessment, EIA)<]

Ay,



4. 37 47} (Environmental Impact Assessment, EIA)

2 S7el diste] 923 Eo
A e 12 RS B B9 AAolt e, pAS) 4
ARAE, T IR AGAEE Y frold ARE AALAE
B @ Ausgel AdnE @ 5 vk A A Fde
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o 9 AE tYdA 2 H(Environmental Protection and Biodiversity
Conservation Act 1999, EPBC Act)|t}. EPBCYHS =7} oA 374
of @3 A 7HeAdol e EAVE FEsH AEHY A A5
Aapxlegel QoA FAsHA HERH7] 93 e HH o= sta Yt
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FANE e R
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A 3 AlE =Y vk Bdske] nk Apde] g
& Aol wet 1) A, 2) Helw F3, 3) S7F HA
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= S5 =
e

A T 3

CAPITULO VI Da Garimpagem, Faiscacéo e Cata (FX|H%H)

Ayel ANl W AF AR AdeAd, AVRE B2 FAAL

& qle,

CAPITULO VI Das Disposicdes Finais (334 55 2 #3a)

FakzAL B SIS A dA, oln] HME HEI A BT
= IAEE Ad 9 AEAE, AANE 55 DNPMO| Halstojof g
o} o] 5 9utsl AHol= Ay HF A7 FHao

A5, AA7Fx, AAA A ek 7]E WHHoZA WHE A|11921
3(2009. 4. 13), A111909%5.(2009. 3. 4), A111163(2005. 5. 18), Al
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110973.(2005. 1. 13), #]108712(2004. 5. 20), A110636.(2002. 12. 30),
A 104535.(2002. 5. 13), A10336%(2001. 12. 19), #110312%.(2001. 11.
27), A102743.(2001. 9. 10), #A199563.(2000. 1. 12) So°] AT}32)

(1) A2k

NME A% 9 7k el et wb olux) AAD B, 7t
U] 2] 4 A1 9] 91 3] (Conselho Nacional de Politica Energética; CNPE) % =7
7F4 % (Agéncia Nacional do Petroleo; ANP)S|] A x| T-of #sfo]
ekl ATtE3)

1ol s 27U Aael A4 BAo] vate] A sEA

¢

0
o

Y

ool {A], oy x] zpel gk s FHX, AH|AF o]ele] BE %
ARS R quAe BE FH, AFY HHd FE & AAEA
ATHA1 ).

P RIS ISR E ERE EIRSE RS b o tet PES
x%%ﬂﬁ%&ﬁ-ﬁ%ﬂbHﬁléﬁﬂE%W%%@ﬂ@ﬁ%ﬂﬂ

714 A 9(technical definitions)E W] JYTHABZZH-EH A6=7FA]).

AL b A - BT ks 0 ol AR AAweE A
Do, £ A, SAARAR & FAeT AtATERE
A2027HA)).

A5l A= 'AReE ABhtel ko] dwkard, ghsol o 5 qf
Al, 927, Aok A 2 2LE Foll tiete] sl FAsk vt
(A2125-5 A52271A).

Aol A= A7 BA 2 dA7bs AAfo] et At Ut

(H1532H5-E] A|55Z27FA).

32) Brazil Energy Policy, Laws and Regulations Handbook(World Law Business Library),
International business publications, USA, 2008, pp.124~131.

33) HE #194785(1997. 8. 6)

34) HE A110972(2005. 1. 13)
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3har JTH(A60%).

A9gol| A= H EZH 22 (Petrbras Brasileiro S.A.)7} ol U #| FA2k4-o]]
agEEo]l vk A =7ke] AR oFHE Tl diste] A sk
ATHA61 =58 A68F7FA)).
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@ oot A 2 FAYR 520

dhol 9T AL T FYLATE AR AP SRS
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35) f\l &7 #13546-20002(2000. 7. 17)
36) WE A1111163.(2005. 5. 18)
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24 A5 (ANP)2] Felo] ok 2002. 5. 10 AAFE
9} 2005. 1. 13 AAE ¥ A1109759 WAAES 2748k 9ok
@ Bt oy de vle] o)Al &9)37)
BEd oy de gk npolorAe] =9]S
AFgAhe] gk H7ES 43k o= ulolorAe] AY
3}

2R AAE, aEal A ANP)o] Aldsks A - B A dEs ot

T AF7] A g xAE FHaloF e AsAAAA
ARG AS] 55 AT S A FxdAd7Ihes Asha,
TE AYdA 7tERY FEUaEs MUt RS FHES Aot
AT}

© 7HEdd FFEFE o4 HIE 139

T e THEY AR si"et, TEd Y] A WUy s
HAge FAgle] A FELIEES gFAoR HUbslof drha i
Aletar At

AE-E= ZletAed oA, Al bleleyAds 2% HIME
lom, 7k gt AAlBAAS] ol wE Al d]iskE

F glvke ARARE s g,

_ﬁ
il

37) W8 AI110975.(2005. 1. 13) - W& A|94783, A|98473, A|1063652 714,
38) W& A187235(1993. 10. 28)
39) W& A1737-19383(1938. 9. 23)

40) ANP A3 A3 A42-200435, ANP 7474 #14-200435.(2004. 12. 9)
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ANP 7]<7FA A07-20055. 0 3
Asel ofa] Aol A f-5E
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Bl uAe] vl et A Egeks AT Wi AatEo
A7keke vol et 2%E HF 2w Aol A Bulehe
QUG Aol Brhek Hhol ot ol 2% o) go] |

(1) FAH(Ley de Minas)

BEAL B 4 G D Al 23 AT
WO 2 1999'd Hugo Chavez Fria U]& & ¥ (Decreto) #2953 ], 2001
d de®dd Al %@@ﬂ-#ﬁ ol A4 - BaHAn

41) ANP A 82 #A|36-2005%, ANP 7% #A07-20053.(2005. 12. 7)

42) ANP A 8% #A310-20013, ANP 7]£<7F4 #06-20015.(2001. 12. 28)

43) HE A110975(2005. 1. 13) A2Z1E(A & H A|5448%, 2005. 5. 20)

44) 94ﬁ AR G Zle] vloledg wHEY sk U7 Fdv] AR 108 A5D),
2007. 5, 7~9%.
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A3 AFhg T U AEEA B4

200601 3€ 16 A H AL =F3tet A FAH JHA el
FAH3 ged, Faugoza Musdn @y A302%, A203%
al

AR
of A SrhagAel A oLk

B>

ol

D Fsinel WA

A HAE5A G WAHES = FEFE(ha)o|™, los lotei= 12 unidades
parcelarias= T =™, o]= Hol 61560t FFHHELX 2 lote(=12312
ha)S WA &=th(H Al28x).

@ F44d 71zt

34 A(Concession)S 1013 1wt 7|zFo &2 H|AZL%Z 200 FoF 734l

o] 7beetH, &3 d5A9 A=A 3doE BHAET, 1d v
o2 Aol 7hestth(E Al49=x).

©® FE=Ad Ae

FEAddA Mg #g AoEA & a 3
B2 ol At AEAet BEE el ATCE A90xH
B A95SZ7HA]). A=A B tololE=g xF 2
A7FA 9 4%, = &8 3%, 1 o= 4%E FAs A Uk

2) A EF=}H (De Inversiones Mineras)

ANFEAFH(1990. 1. FXE, A|727%)

- AR - 58] - 2ay o] B (1992, 2. F 3, A|2095%)

S WA (1993, 11. &F, A3228%)

- FAR S 2 A& BE HE(1999. 10. 3. FE, A356%)
A7) A 8] %%(1999. 9. 17. &3, A3193%)

45) KOTRA, A/ A& 7o] = v 4=le}-, 2007. 12, 20~23%%.
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- 3 FAbell T WE(1999. 9. 17. X, A|318%)

- 7F22H(1999. 9. 12. ¥, A310%)

- FAW(1999. 9. 5. FXE, A2953%)

- =gl B3 HE(2000. 3. 28, FH 36920%)

- FERH(001. 3. 6. T, A12345 /K 37155)

- ZAIW (2001, 10. 17. FX, #H 373053)

- BEX] - s #ek HEQ001. 11. 9. X, A|15463)
- A 27 HE (2001, 11. 13. 3%, #|5555%)

- A - A/ 2EE A ek R 2006, 3. 1. FAE)

2. &F3}4=4H (hydrocarbon law)46)

Aol s dHFgezA, Hdsdet o BE geteisge] &
TS AR7F Bfsk, AfluAirt B AE ddHes FA4
g AES s AW A3z, A1xFH A3Z7EA).

Aol e waliae] H83 BEs AY¥IF A4, AR,
F5, A2, BF 5 RE AL AT & A= 2 AvkA18%)

5 = =
A3golXe Bstaiet e Fo dFe =24, 3749, &
2+ 21 (Empresas Mixtas) 5 o T
QeA, Aol Aok
9 el ARt A 4 AE= st Iek(A345). 1 oHel Fofef

_l

46) W=} AW 2009. 2. 15. FUEF] o3le] MAEJY. T4 A A
et THE RS 7k, AeS 28k 9v e ©314= 4 (hydrocarbon)2 L3t}
(AA o] ES BFFAE V208 Foly I §e EeEEl TFElth. I ol
T A AR StollA &5 A7 9 f-mtEo] HAAVtAE ARt oYzt Rl st

T AT FESHA At "dstE Fdfle] 837 wEelth

i3
=
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FAFE FAbE FASA QAN FEE AAE E5E)
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fFasttdn Bdd F45- Az AR" ATl HE e

47) Ley General de Mineria, Decreto Supermo 014-92-EM(1992. 6. 3)
48) Decreto Supremo 024-93-EM(1993. 6. 7)
49) Ley de Promocion de Inversiones en el Sector Minero; Decreto Legislativo 708.
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@ <% <A

YR FAY] AT R skel AFEE A BF A
o sl AfEE ALS wAsHm Yom, wMPE, wisls 1
WO ART 5o AFEe A9 32w ok

HE A2622135(1993. 8. 20)7F L,
22 M Asexd wE WH S =Z Supreme Decree A 042-2005-EM S
(2005. 10. 14), 7125 #A1132E 5213 Supreme Decree #045-2008-EM
3 (2008. 9. 20)7} St} ol

| #gk Ao R HE A|273775(2000.
12. 7)7F $4t}.50)
() A7+ 2 7k 7]2EHEE A262215)5D

o] WM& AfF7ls Foke] BAF S fF A XS HHo=
g HEEA vSH Zol Af AA, AAl bEA, Ak - E
waFsta vk S, o] Wik #yste] AAle] #k g Eo]

O 2+ 449 B4

A A B AAGE el 712 AU "ANE sk

50) Peru Energy Policy, Laws and Regulations Handbook(World Law Business Library),
International business publications, USA, 2009, pp.49~54.
51) Ley Organica de Hidrocarburos
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NA LRI Feld FeAhAu st S weh AL g}
AT ABG F Qom, $o F AP Ak P Akl
Aol A el Fgolwt Aol bestEs Ay AleazlA WA

TAA g2 A(Tite I)oAlA He] HE&RS, 54 &
Mesta glan, A27(Tite D)ol Al EAFSE o] &, A3 (Titlel)oll A
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58) Article 2 - As for the rights recognized and conferred by this Code, mines are
divided into three categories:
Ist. Mines whose soil is an accessory and which belong exclusively to the State and
which may only be tapped or exploited under a legal license which is granted by a
competent authority.
2nd. Mines which, based on their importance, are preferentially licensed to the owner
of the soil : and mines which, as a result of the conditions of deposits, are used on a
share basis.
3rd. Mines which belong solely to their owner and which cannot be tapped or exploited
by anybody without their owner’s consent, except in case of public benefit or good.

117



=

7}e) a2
- 9 Zhelarelel] xE3y

)

—_—
file)

=
=

€ AHA

B
oF

ﬂl

—_

0
®

o
o
G
<

o

}

0
pul

5134

(o)

=

i) A=

il

=K

o
A

Mo

}

0|
pal

spelof

[¢

(e]

a1

‘g]

A F-(Ministerio de Economia y Obras y

[¢)

Servicios Publicos) #| <]

Hr

!

~H

o)
)

_roE
i

SR

1

0
pul

Fo] HFof A

°©

o]

3

)

118

2 S92 A

=
=

744



A3A Faue] oy A AEHA A

. [e)

stel 91" mAE 52 5ol #d 74, i) 37 g4

WA Gk AREA 212 5 Eaes Tl Ba A
_]

IS 1 A 1A, i) FY AEA B A, v) FA AR E

HE A24196%
ME A24296 35 (FA)

FE % RohEE BY WE

hud

HE A24402%
(De Financiamiento y Devolucion IVA Reglamento) e #2440

g

%
(De Actualizacion Minera) WE 244982

FAA=AH

HE >
(De Reordenamiento Minero) HEA 242245

(3) =21 F =} (De Inversiones Extranjeras) (M5 #]21382%)

W A3zl W FAse SFeE Awa Wil meh wu
A B0 A - s el el A1)

@) FLHEES 913 374 B S H(De la Proteccion Ambiental para la
Actividad Minera, & #124585%)

FAH(Codigo de Mineria) #|28270l whe} A HRTE §5to] AA
H HEo|Y 14 AW E Ee ey FF 9 uitgAe} g

119



o, B AWML WAL AW, A SolthA2ENE A4RA).
AL BRGFRDAE Aol s, AR o F Hr
A<

sto] 7 ZzAEd ste] HAI¥E AYT = gov, B

© FAPSA AR S0l mE Gl diste] A Fdol EFHY

ofof k(A6 H-E A8E7FA). o] Wel utE rAE ARE A5l

= %’41 ol wek Aol -, Hd, e 22 FAAE] T}
1952

(5) H=UAI2=HA 4 H(De Creacion Sistema Nacional de
Comercio Minero, & #]24523%)

HAAFT Abete] 7 2 FEA YA 2~H(El Sistema Nacional
de Comercio Minero)S T3S dtal Ao, 1) FEAAH ol e H
o] 2~(Base de datos de comercio minero), ii) X = AFg AlE(Centros
de informaciéon y consulta), iii) X ¥2] <2 (Agentes de informacion),
iv) Ab&AH(Usuarios) & o2 #Ad38kal ATh(A2%). olstell A= o=
Al FEgE dolHuo] 2~ EHA3xR), dE 2 A AHY 7T
A4z 2 Asx), ARl ogFFlex), AHEARe] o F(AHTx)
= TrA8skal Atk w3, AREARS] Al 2Eo A AAZ W= F 8

&

&g =S shHA olet A" WES &S AvHAT

(6) AurFAAIFH(De Acuerdo Federal Minero, & #|24228%)

A= zb Aol Ao Fake] delAQl 95 flstel Ad-dAA ek
of #3 dAH} AAE A4S WHolth FYH(Coédigo de Mineria) Ef
o= 199 wel =7k} AAsts FAbA okl diste] 22 | Al412%
of W& ®AF B Azl #ekd %6}51 A TH(Primera). b0 2
Elo] & 180 uwhe} A Fo A Aol &) A xte] ek

[‘-{o

Ne)

120



A3 Fevel U AEEAl 2
T stal 3101 (Segunda), o]k T WO 23749 V|ES st

A E]-(primera ~vigesima tercera).

X

il
-
Hr
G
oy

_VO

[e)

F

pkel w2

I<]

| A

°

nh 2%

(o3}
=

714l

3

8

Al

=K

—_

0

Gt

A}
S,

bl 414 A

©

S ZHA]

=

= MFd

EE 98] dERARE o)

)
W

o
&

L EA 2 Aol

=

Njo
Ho

=1]
[e)

=

DA
Fae A

[e]
a1

tlo

121

A& AE
CEW 224%)

5




thell o

[¢]

X

E ol wet

%

il 2 A zke] o] o] 7}

9]

oL
o

%

A

o
Alr

f

o

1% -2 8] (Canon) H4-
o w9 A )

[e=]
3

3

a4

I

8
<]

=

=
gRro &g

A& 3o, ol

i
=

]_

]

R

o
A

el

Bk

S

A
=i}
=

o

5

A 71%)

TR
oy

(8) WA ko] el

10 |[FAEA = Al

)

yl 7FA7F gk

| 7} rko}A

- AL A

[

[e)
=

]

- 334

—
file)

€l
=

‘_mﬂ

8417} olw]

-

ruze]

N

s

122



A3A Faue] oy A AEHA A

e

%

7

7] 918 374

file)

#7

i
oy
g
o

N

5T ® of X T
o W o o U B
W2 % o o
B 0 Y o ‘Dﬂ_ < S
=2 = oz =
S = ~
n K S — X
T ox > a o B
o o Mrm o = P
bl o N
do | B 4 T = W~
slzzTz |® |%E+
=c® = oL
N2 IE o | ®
KB g o W B
o q4 s ) N T
) M w® | K - R
~ Mn 1o
o —_ mm ol o
_ T - ) X
. — X ol My
A= (< T I~
o P W E | o WS
o NN T | ST D
-
o —~ of
gl n -
o = o mM
G Gl B Zﬂ
N

—
file)

FEfol A =7}

e, vkt dos gR.E S5

file)
o
o

o

&

-
vzel

X
)

o
ﬁo

~

;OE

Nlo
i

H)

o

il
—_

—_
fi%e)

o

bl

W

(1) &k3}<=2" (Hidrocarburos, & #17319%)

Mo

T
fie)

o
mjp

=
o

=K

W, wEha AR

123



2 2006.

-
T

= 7FQ1 ol =3 E Y
= AAZPom, 2007. 2. 12. #&H A3

=

<

]

A
#26093

SER:

& (Decreto 109/2007)< o 5 o]

FE ol A A
(2) Hhol oA H
L

o}
D AA
5. 12. n}o]

B
fite)

0

Jo

AA 43 32 20103 FHE =

I B e

A

o

1

T

S #26093%

X

@ ol

—_
fiTe)

BH

N
il
o)

B

o

R

—_
fite)

], Alazol] A

Pz

A
=

3] <]

|

U‘("_‘)/‘I__(

LN

=717}
uho] & ol g3} ko] ©.T] A, Hho] o

}

°
pul

1
1

_LH

, Al5Zo A

[E=1

Q

[e)

-

1o] 7]

14
1o

]"7

Hpol @ Aol A}
o) AH 27

i
8&7

o
pul

]

&

[e)

s

1
1

of thate] skl Aot

]

) X_l
)l

T

of o

AFRER(A6933, 2001. 9. 19)
124

Fu]o}

=
=



A3A Faue] oy A AEHA A

#1028-2006%, 2006. 6. 12)

3

(

Wals el 7 HAAE, vl

A1o@o A6

~
N

[N

of BX

, 2004. 12. 31)

<

(H% 939

!

€

4) A8E d3E9 A, A

(X133 #1180687-20033., 2003. 6. 17)

1 2001 #A|gH

3

7] 9]

4]

(20013 A )2 Al

#1693
A13862-20053%., 2005. 10. 28)

<

)

I % #1693-2003% 7} U}

9|

w7) 4l

W=

;Qn_

(A

—_
fiie)

Bo
£l

|

(6) vFo] A 5713 (#)2,748-05%, 2005. 10. 7)

—_
file)

15 ek

S

125



M4 & 3RZAE] AR HERIAN 2

A Aol oo

A sk 7l 2w (Surface and Surface Use Law) 7}AFS Z~&ho] wjj %
Sol Qi AsA AW AT AL, BAF 9 AR, A 9 )
B3 AEEA e Askdre] Ad H 9 e AMRE st
of FAAbAA AE Folske W ]E]' At ol &We FTRE
gann 2oL GirolAH, B

(h
o]

OL
J;
:%‘é
Ml
(4
rlo
N
1N
N
'L
)
A
~

a4 23] A%7be)ek 25374
| A87Fs) B4 bt
i A AR o

N

ga AsiAel ol gne A4 AT

Asharedol gAY

At TPAE AT aftEE FEAE o AAldl A=
AeAel ol GG ASsor shed, MlEHor AWPFS B
U, Aol 8 H5S A FAUNES S8 hsaw AN
RE Fojuwow glayv|ele SAAGAW s AAE |k
(Production Sharing Agreement, PSA)S &3l A|slAto]&do] Fojd
T AAT 2 2008 129 PR EAE O3S FHIE A sk
el wheh Fdol Tk e 3H*J41%7H%‘°ﬂ o] & 5= AFFH<

SRS 73%) Se 4nus %woﬂ M e

H
ol §AL Fole A= RE 18749 olul, A

2007. 5, 9~10%.

126



A48 s 2R A SR A EA

~

BE
o

NI
o]/

Aol

J

8

]

S, e A2

Ao Aurk ga Al

3|

8

]

A
pud

Fol)

44

=

SRAH 24704 ool A

}(Direct Negotiations)60)

F
o

R

H

17]36:]/\

Z_]

1.

oAl M
 TARA el

Ay,

e A&

1

0.

H
€

mK

)
%

=K

—_—
)A
!

il

(<))
=

(Bids)

A} w379
T

3l
[e]

8

.« 2]
2.

7
Mo
o)
;.AE
o

~

of i

]

Rl
oo

AR o]

o
oF

el
el

|

mK

At

et

of g

shatal

Ab el A

Lx]_%

:AE

.

}

°
pud

il oF

I

=
=

Al

=

=

A

-

=]

A4 5ol WAR Fust

il
)
—_

o
B

fite)

Ho

i

o )=}
o], 4y

CSERAb/ Aol A =pudmp, A ol

;g,g.

S
hus

_‘|

A

&

1)
=

e
<

o

o

7t 270l

=
T

pud

@ w7ke] Au)

of o

=

=

20041 128 7HA el A
o 9] 4

o

pi
L

127

14719 Yol

pid

9o

5

st

[e)

A
189 QolA 7H3t

g o

e

o]

ﬁL.;H’ =]




)

L, @A ARV %] “A ™ B 227 (Subscription bonus)6)<2]

o

o

ruge]

T

A} 713k

Al
f |

A 3704,

AH o=
=
o

7172 HAA 1784,

g

/1\_]_7

gt

o} A of

=
T

=) oIl ]

2 E ol o} 15¢

L LR

-
T

(FAel

o,

o] Fo XA ¥ =

o] TA

N

s

oL
s

X

o)
e
~

)

& Asapeol
A4 AE

=K

AERS

AlS-EAL 1P A @

i)
=

of o3t

s

A B 7]

bar, 2EgA

S

w3

il

F= 29§ 2F(Product Sharing Agreement, PSA)

A
ul

A

3.

Ao

of thg

2P A1 9F(PSA)©|

s A A

Rl A1 4457

9]

e

my

Jol 7475 2

9]

Fhoasele} ob

2]
S

)

~
fite)

==
o)

)

T
file)

el = A

AL 7

=
S

LA e 2008 1299

A

ok

o

o
T

17}re) A o

o
5
1t

62) 20041 12 JfG o & F7FE QT

128



kol A o] A

[¢)

AR FAbshL, 5

]l IR

ot
518 21¢] - 7}(Special  Working

=
(¢}

Al 44 FAAE e oA EHA A
1

7=

b

°©

9

gew 2.

3 HE

S

Qo

[¢)

i
AR HA A T

il olstol A 2k
J o

1

R

9

71 4l
« PSA

29 AAEEu kS &4
PSAS] 4|

>

ko a
™

G7l=e] AEE 7he Al

!

ol
Z]I

7k, o]

]

A
Wk 35

2 rEe
22} 2

v

=
o

T

o

A4,

|

o
RS

2}

N

RYA

« PSA Alk7|7F

ofp

PSA #A¢

A =2

-
T

3 AokR

ﬂo

129

F7IdEel Ales mid

ok
el

« PSAZ 7



c 3 Mf 2 7tA 79 BE PSA ZRAEA Hojk 50%E
Zreld A7k ek
oy AH W JlA 7|, AHAEI AL IS AE ARG R

H
Sl AokAEe] PSA TAE Fstel BA L AW BE

)

I o e

7hAr s 226k e] ALHER Y oo T2+ obdjo 1
T Aok PSAC wep Aloke] AAEWH, F
(Royalty)& A&t oA ALGA7F Fapghk A}
H] ¥3Hol H]-8-3] 4 f-(Cost Recovery Oil)i= A% AAkE U

[e]
¢ HEE s Y] A oA S edaels e
Hel=

1%
s
o
o

o
112 3

o
> 0
ol
=2
>
o,

=
> o
~
T
=
e B
N
i Mo oo W
o &0 ko

b
12
o,

ﬂrO‘

O W= Z7hubg g2y g 20 - 50 % ol A

ST ANFAA o] &wmst N EIAARFE AT YA,
A (Profit Ol AHA B3} ArgdAp 2oz 1l ojm A}
32 A Tdo] wlrh

iR
ox
it
i)

ofj\
AN
2 <
DT

N

M. AsAtgolgae] F=
1. 7

AetAd o) &) A= J|EA o7 wApA kAo HH O
oAU, Aol g FEAY EE PEA FE)E Ggeis o
U A F=H-(Ministry of Energy and Mineral Resources of Kazakhstan,
MEMR)®] 517b7h B aster 817k Askagdel gae Fug 9% e
7} AAE 7] oMol AN FrEojok v, 1A ke g o]
o= Fort MW wrE Fa RFdac aa 1 7 o)l
AAE AeAdol A Y AHE BE 7|9 597 st



A48 s 2R A SR A EA

2. ko] A3k

FhAE 2~ 20054 109 A sHAL
o] o] Ao that A A 7t =
o] Hgol #As}e] A3AA A FEFe A, (i) F¥EE T2 A3

2ol Ak FHTbedel EeEs AW, (i) U

= S7Ee] s7tE s SRl
3. 517F W%

A e ol 8ol AL Gt VGBS (ANl = wA 7] e
|77 dasity =3k Asiatde] &4, B ES skl Asiard
o] &t Al FAgE A 5o AEH AL H
A A (authorized capital)©] Z7}sF A3, =

i A (right to share)°] EAT -5, A st L7Id e =45t 5

o
ol
)
o,
N
-
(i3
N

i

e =2

1
of FAE FA9 BuEe] olf Fo AfE w@sw 7t
WFEA] Rofo g,

A 2008 12€ WS B V1] SUME QA @ A

o

63) A3A7E AsApgel A AT Fe PArels] fetel WABA wel A3}
Aol 80 e ARATE T wolt BAVR H7hE wolop Bk =, 2@
M) Bhol g ol WAFY] AdME DY e Woloksh: 7

o] e},
131



2} 3] A} (subsidiary)©l] 71

i
7 3] AR(affiliated company)Q! WS

R e

il

—

N

A7

o)/
—_

gabs oke] 7]

=10

oF ArHAloRe] 71312 25 d o, TRl g ko]

217

o=

T

=

{Jo

e

o

o

ey

3

[e]

WAFA| @K(civil contract)?} &

e

174 = (Petroleum Decree)

KeN
-

A -7l 2F(Petroleum Contract)

o
| N

S|
A

gAo s AdE,

Fa Aot

)

» A rgst7] o] def, AfAekS ®7 9] S (healthcare), &5 X 71 (public

o] SF (protection

A

o] B 9 gak

S

health), ¥+7](environment), *

of the subsurface and mining safety)ol]

1 o}.64)

3
pid

13

64) Petroleum Decree 275

132



X=X

PN
T

o
ARA
o) 57}

=
K2

=

o] A
3}

3 oF

A7bs w7} o] Fof A wiFA = EE vl A 7HA]

5

3

dl

B Aoke

=
T

I3

A}
L)

7kel th/del w o9
Al

BEEE

1

o
3.
H

]

A 44 FEAE 2] AR AL HA A
by

Aebe] AEL=RE o) 302 o
¥
i

s

=

=i
olox

SRS
=

3|

=
%

a)
5l

e g AAE

R8s

o
o] %L/\g

3
3. A7z YA

Yol el Ao HAA

al

=
At 1elaL

B

)
71_

¢+

B

[e)
Ny

AATts A

1
s

A7 AR

157
17k e
A7t 19 B A7 whhA

%

3+
s}

o

A4

ok O
=1

AlFALA Al A3A k] vl v

o

T

LS

o

R

-
Qs

s

7]

A 3A}7F

gk

g7)de] 2%

A9l 3

Mo

—_
o

fu

il

—_
fite)

ful

==
1o

i

o] &A

T
0

o
ﬁo
o
B

=

A7 A2 ol d ot JEAL] 7| St

o

_?4

=

=

A

z]

[e;
=1

HE L

1441 0]

S

T ?:;l_

i

o
TH

<

)

ox

¢+

B

il

A]

133

5}

Z 3%

[e]

65) Petroleum Decree 273 23

66) Petroleum Decree 27



o %7} giet.

foiz
=

A sl oF

5. g go] 1

s

gabe} A47)

k)

sto] ]

6.

o] 7|Eo® A4 ¥ o

o

s
ofo

=]
&

713, 71, BAL ARS AR A

il
vze)

X

[
&

B

Aol A of

e
o

o

pu—

sho] e}e

ol e,

o

134



A1A 57 A Fapg Al B4

A 47 A =7PE A FARREA A
M 1E T ofuAl SR 2

[. 350l ot Ayt F2 2= FH

ST A dAEE S A ¥ AT AT ARE AQsrd
A3} Ao FERETE 3F FAEAYLI(ASIC)ON 9534}
(foreign company)® “5-=3F=%] A 93] Ak(local company)® &= 5=
o] of ¥ st 7401 wo} o FAs ol TF 9= A TR 9
AL (FIRB)INA dte FAEA 59 dAdAAE dx HAdH A
el HEo] glth= 9ujoly, AAE FIRBS] 7}o]=o 4= “branch”

ol & AREEA @ vk AR s =% g V19 E
H

2 & “O0O0 Australia Pty. Ltd”¢} £ Ao=2 &5

=2

Sl rfe] mWE 2ol 4

o]
¢ B9 2ol 3 SR BE ol e

HAE s Har 25 7199 A ool ¥ Fols XS B

67) ©atell A= KOTRA, A7) E 7lol= - 55 (2008.8) %

135



A 47 AT 7P ouA] FARE Al 4

(1) A7k

Hele] BASTE A7) felE At A FAAAe] of i
setshof gk,

cedt g b U FAE R4 AFAE A A 3
el

Fap 2] 91 3 (FIRB)O A& & FAF 31715 wolof st}

il

o

@D A$ 5,0005F o]AFe] RS WE3 7|E 5 7|9 <l
@ A$ 5,000%F o]Afo] Alqf Fx}

@ 9= AR w y|Ho] o3 AH Ex}

@ 71E &5 7140 AGE o8 BAE AL 74 HE =&

-3y

68) °]sloll A= KOTRA, AHL/NEHE 7Fo]= - S5 (2008.8) =

136



A1d 559 Ay A FaAgA 4

Rl

kel
T

Al <l), Hl

($-2he

e

Ea

1 7k, M B

[e)
£
1

Az, Ad| 2, 2}

KeN
=]

ol% Hu, o}

o)
=)
FIRB °f 2131

A

718

-
T

bl slstel %A

S

°] A$ 5,000%F ©]

gt

B

A AGAE

o) el = A}

=
T

o]
L

NIl

P
T

71999 o

T

e

]

o] 7

on

D AS$ 5,000%F ©]

@ A$ 5,0005F ©]

300%F ©]4h
@ A$ 1,000%F o]Ato]

M

) Hd =

(

ol M2 3t

N
;i

=2~ (Register of Companies) =+ 2} 52| Corporate Affairs Commission

il

=K

)

O

ol

mK

v
mo
~d
3
Nfo

—_—

0

Gt

~
Mo

)
B

o
o]

3
pul

Alshelof gk,

137



shefar & ol

S

o A=

) 2% o4 Are] ol vl (ul A

=
T

B|AL FEfoll TAIgle] f=dlo] =

A7 g Al

=
1

Eil
Hh 7bEH @A WEA}

=

ol
o

o

W
JJJ

T

Jh Y

]_

A4 HEYe] AFs

T

-

-

s

B

S

A4 91 9

3l oF

9

2]

=
T

Al 3l A

o
o)

G

o

T

-

814 o} k.

[e)
EXA] A fAHLandlord)2} A% “dF-(Council)©|t}. Council

glutete] o=

T

A=t

3

“4) &

o]

o]
[e)
R

=
=

T “Industrial Area”

o

=
=

O

El
s
o
KO

L

7} aRA 5L HIE R

-

rvzel

=0

ook, Industrial Areacll sl =]

138

A A Sk



A gy 7HA] sHoE

o] 4A, 4Be] Fo]t.

S

Gl

A1A 57 A Fapg Al B4

s

Council 9] Planning DivisionS

Jd o al

3] Councilell Wz} 2k A]A

d), &7 30Km EHo]Z council®l

[¢

g, o

-

R

a8,

=

ghohar e v

4

i
=
t}

al7

o

B AMB=E AT

=
pu

w

o
T

= o

o thA

HEL IR

1

k<)
pad

Aow A gl

ol

gEder FH A EAY =

Mol A za afistel A4 @A A
i

0]
T

&

A7 A$ 50~3007H4] T}

=

sl

A=

of o

EE

~

;O,._
-
KR
il
o}
o

£l

—_
file)
~
Ho
i~
!

ol

U, A"

ol A

ol
=

3 W2 AIZE H]Eo]

9

3k NSW A

JRE

I

Yk 2

=

7F pE AR

b A

=
T

°©

Do
Anﬁ

Fo 2 NSW A9 9

°©

o o] of

s 7=

=

139

9]

A ATt



A4 AT FE oA FAEA B

M. oA =2l Aol theh F2batAle] 7 I

1. &= FAH 9 fA| (Foreign Investment Law and Regulation)

50

(Foreign Acquisitions and Takeovers Act 1975)ol] 2]3}o], &
= 7F ool AEH= M&A AlFell Bk Agtoly a5 A4S
Ue B 7HAIL AT Ao AWAT = o rmFHY Fab
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2. 3¢ 71999 55 (Foreign Company Registration Requirements)
2001 A3 AFH (Corporations Act 2001)l] =ASIe], &= 7]

sFAA QL 7] PaE SHHoR HARA Bl @t
e, Abglolg Bl lo] AbAlel AF, A i Aake] ululA g

T 3 Ad AARELAE A E AL 23 9 YL 35
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V. oA el o ko] E
1. &ALl tfgt 2} (Investment in Exploration)

EAHA S7HE A2 71l distele 17t #eke] Fgrske =1
= 719 fivar & = vk =l FAAE FEAY e Aaat
dol HALE AAsteE 49, EF B I57|9e 23 o= 9l
o 23 AEA HAMH S FASSAY e 7Y 'AbE S F53
o=l FAAE o= Fab mleRie] w2 AAPE dAEER, A
W Q) At Al 91938 (Foreign Investment Review Board, FIRB)o U
g B 7Y de = (A Enh

2. FLE ke gk £} (Investment in Development)
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ol W = A 9 o ¢&}e] FIRBe| K 313}
ofF gt} o= 7|de] #fd FEAY e AFo ExpEEo A
Aol o] HdFado] 10008t 35 2] ool ¥i= 4%, FIRB
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Joint Venture(M U A< 7MAA] &&= &
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21570

70) ©]3}oll A= http://www.investaustralia.com.au/ 33
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T = = 7(-.;]
T, 71 A9 BHE 57 25AM A84 ATge] EUol
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FEFS U]i]%x o st HE
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Ml 2 & OIS oA SAREA 2o
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(1) ¥

-

L AR A

@O ALY THea

AEHE el AHE 3Ake] F7, AR (subsidiary) ¥+ A AL
(branch), =2} 3]Ak(Sociedade Anonima; S.A.)7)<} -7-3+4 <] 3] AK(Sociedade
Limitada; LTDA) &< A"stojol st} difFe] &=7|¢gL2 1) B
oA Aol ofHar, i) AAHAF el EAtete] AdBAE

T, i) @AY FAI AR 20| Felsth 4
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%17 3] 7H(Licenciamento Ambiental), A"QHd A AF(Vistoria do Imovel),
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A A F-=ro WA A =414 (Cadastro Nacional da Pessoa Juridica;
CNP)), S3A% A, TG2Fl dASH(RDE), QAT <=

2174 (CNP)), FA=9] Fa3 TS 9=

72) AT U2 KOTRA, A4/ E7 o] = -H e, 2007. 12, 37 ~49%:.
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24 54 q.

74) 291 o]del EAAE FAH 5 =2l
Fejolm, F23) e} A 7HE dukAQl WA ol UJ‘?M ojste] &=
A THA 10406 5)).

o

E flo
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(1) 254 WA

199749 11€¥ 149 o]xlo] SUDAM H+ SUDENE &7}E FHEsla
AFAIFAE A 71F(FH 2 s EoholAl A 7FsdE-EH 10
Az A25AE AAs=Th =3 1997d 119 149 o] o] AA
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(ii) 254 724

199841 1¥ 19 o]Z o] SUDAM X+ SUDENE &7}E FHEsa Al

TAGAIE AEe 719(@Fd 2 s95ohd 19989 19 1Y o]
A S, ANY S -8 T s7HE FASE TIdelAE vt
2o Al go] FolHt
19984 1€ 19 ~ 2003 129 31Y : 254 75% 74
2004 1€ 19 ~ 2008 129 31Y : 254 50% 74
2009 1€ 19 ~ 2013 129 319 : 254 25% 74
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F71% ok FARE VI9S e R Fosis BE JAEHEE
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A4 AT FE oA FAEA B

of Akl F& AEFsto ok gt o]=

TAA A BEA o] FolX oL A=A E weletr] 91§ Aol

A= A2 Aol Cochilcool] FHujz=zio] BAlE AlAE

st, A2 Al Ao A vEL FEAF WA E Alarsto]of gkt
Al =5 el A FHS FEAY FE=Fl W

M oF57E 1

7 #gg

Ag e 71EHo2 - 957y seuUleE 9FoZ g 9lof
A L=l Bl diste] A AH R B E AFEA= Zo
H, e gigto e HEe Fx JIAEEE AFsAE g
. FdAR 2pdel T2 QAAEE Qo] AGgHE FERAEA U
5 QJQAEBE AFsa J7E AT, A A$ FE Al
Al A2l E T,

@ = AFAHD.L. 600)11D

(i) = A

D. L. 600(Decreto Ley 600)> ¥ :=AE AHA FA] &=l F2}H3
& B o8 AAHIA ol A=AqFAACN] - Hdy7F el ZE
of dFo TS BE F JeF: AT HEZRA FAho kA
A4S BAFE Aroltl o] AEE Falo] 1990 dHE 2007 714

o

_4

el
A3 % FDIC 84%7} D. L. 600& E3+o] 5t}

110) KOTRA, AN E7te|= -2 -, 2007. 12, 38%.
111) KOTRA, A/ E7ol= -2 g, 2007. 12, 31~32%;
www.cinver.cl/english/regulaciones/estatutos_antecedentes.asp
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©® =P =g g A 1474

Ao Aol Hel FAdY AeHid, d@a) pEAozy

@ ol g 5 A (Royalty 1)
@aﬂx = 2006.01.01. ©]F TAsE ool thate] AF 7F
1} 1 FelgArg Aol = ddelee] 5%, 17 23 B ~54t
A A N = 05~4.5%9] AFS FFatar Advhld 49 .

W
o
g,
o
r

(1) Z=AAA

Aoz A1F AS5AH(first category tax)ZA] WIA7} Qar, F7}

A|(additional tax)¢} =& ¥ (royalty)”7} U
() H o] A 112)

Aol 2A@ 2E WA wE, AGS 1%t} HA)
= "id 4] v 2 Al (Provisional Monthly Payments)= U Th
b aglel s FEAE FAGRAIL RAGRAL BFRG

T Atk
(3) F7HAI113)

A Y S0l WSS WAFAAAL - W) oﬂ dhsto] st
Hul, g 7R 3su(hePEE e Ago] Mg 4 glrholth
oMl s - B s el viste] 5%, SlelFgatel getels 1%

112) KOTRA, A7/ EZ &7l = -A -, 2007. 12, 42%.
113) KOTRA, AR E7 ol = -A -, 2007. 12, 42%.
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HRALSA 17%7F Al A det. e Q] d ik - 53] o] &oll= 30%, =A
A AR o= 20%, €] o)A} gl = 35% o] F-IEnt
4 2 HE 114

Ao BF= 20060978 2HE] s Ao FHAE AAHsAH
2= FEAde] Ay BE AW AFdSs AAE Aol 7
e e AFor WA= olols IRl A 540
2 AAEAJYG ZEEHE ARHER] Aa2 7184, R&D, 8 YA
s 7t} A9 AAY AIE HEHoz st Eov AHES 5 9l
b ok 20041 12 o] dell D. L. 600 3ol o]ste] FA}stEA
A7 1097 42%°] DAHAAES degh =7 A= AT

713F &t RAETE FapE A et

AEE 72 Bl et gy ow, dAdide A% e
M 12,000TMF 23 Fabdalolth. w& 72 7h A2 d' 552 ol
A A#E 2l(Grade A) B7FA SR AT

V. o= dE
LFAA A
(1) W3l - AAF Agns)
@ P e

olZdE e 7HAY HHEYPS 7I9H(Ley de los Sociedades
Comerciales)O|THHE #119550%). 719> 52 8] AKSociedad Anonima; S.A.),
-5+ 2 91 3] A} (Sociedad de Responsabilidad Limitada; S.R.L.), 3AF3]A}
(Sociedad de Coman dita; S.C.), 7HS17|¢d, XA} 2] ez AHE 4= At}

ol= _Z4d-, 2007. 12, 36%, 43%.

114) KOTRA, A-L/MEZZE 7)ol
7N Z7Fol= -olZRNE Y- 2007, 12, 30~38%:.

115) KOTRA, A+171d

=
Al
431
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9719 A Aol FAAL AL, A 5 374 o
b A oleh, FA 2 Aksh FRAYIAE 2 Aolzt glovt, 743
AZE AwA Feolth ARAA WA fRAYHA} An 2
2Rz E SUeE R Huh FAAYA A FE A,
A7 5 ABAe] g A7k Aysks Fejelth, w3, el o)
S afd AT fa, olfd ARA AR, WF /195 5o /19
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o

el Aot glom, W=7l skl 100%
2 BE . gz
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oy W
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b

A (Comision Nacional
43ahel A chzae

T2l AFel Q1% (Inspeccion General de Justicia; 1GJ), @ o}=

FAEY TU423Y(BCRA) o] U

iz

<E 46> T3S FR AN A9 w]aL

%4934} S DER
#H & )
g 12,000 #H 2 (F 44 &8) -8 =
- AR A, BA2Y, B
Aol Zxx WA 5S 7)A3
_ SELN . Wolx 1w, = 1.0 o= i
Qs of2dE Y HAA S
(Inspeccion General de Justicia; _ o -
Gnel AZehe] pere we |7 SAE dEE WA A
g | Agle] Tk el(EE wgel)
7
Az | 7 R
- AR AL

- AFRF 2109 H A2k 70 &
) olstd Ag T2 3]l H

FF QAAANE, ALY, F
=
° | st Agrigel @ ANEAl

= =
A, B4, Ads, FFT4

7} ok
oo |- A2 2%, R - Az 291~ Ay 509)
LS ATA BE L EA - ATA BE
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BIARA 52

- A3 SEHAE e P ZE Al Wi
ojAb - FF = WMAWEAS] Argo] H-7]Eofof &
- AEAFE SFAA, AES, CUIT, AW/ALS] A oF
A, AT aA SR8, AT 9 ' AR 1

TEFANEAS ] o
- A AFIP)OI A 1EFAH B HAE
¢ FAFE
SR A - AAAR] 9 FQ) FEApEE (o] AL ol

(i) of=aEl} ) 23}

i) oFZRE Y oo el &, i) FAWMAAS Fshe] 2|
ol® WMosta FFstaL, i) of2AE Y HAHAGHANA AL H A
AAFE AEAEEEAN 3~6719 29)3H, v) ol2FE LY =4
ZA(AFIP) 55 2 FAHI(CUIDE H 5t

2=0] o
o

(i) 7 W] A el A Hab Bolw vE % AA5 Pt
A #(Cuenta Corriente)S 7l slojoF stt}. ol 2@ E| Lol A <]
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A2 Fdvle) AU Fapgal B4

H 57 2 GAHI(CUIT) HE F oA F3
U giabg GAtAE S Sete] HAE Al s

ob= ) oh AA
b AL sjme] QJFHA" glo] v Wite] FhsEAN, of

Hb ohd FANE QTN E AAo] wol atgke] A% shel

e
o
>
X

1y

L
S
=t
—_>‘i,

SE FEALS /EAOR Aggy mE FYY 5 ke A

o2 FH7] wiiel BAF R NE ol K- s7kE dofok &

= =
o AR S A s Ae-s Aelsta F= wAF 3
Mde AdstAY T 5 fl=F At AucEEdH A3z

116) KOTRA, A7/ A & 7ol = —ol 2@ E| U, 2007. 12, 39~42%.

117) BAF- Az - AlF 5 B d95 FY4ES AYZ o 3342 74]%&;} a4
sto] x3tE & Qv BE 9 E x4 %%%W@r 214 #EE
Aol & 2R A AFe BE A9E 2EH o2 FATFHA13X)

La explotacion de las minas, su exploracion, concesion y demds actos consiguientes,
revisten el caracter de utilidad publica. La utilidad publica se supone en todo lo relativo
al espacio comprendido dentro del perimetro de la concesion. La utilidad publica se
establece fuera de ese perimetro, probando ante la autoridad minera la utilidad inmediata
que resulta a la explotacwn(Amculo 13); FEMEL FHEHIAY FaEs 7 9l
ok, Fedkd e A el Aok A - FEAe] A% B AN ﬁ
Foll= a8skA oYy ’3}5}(7(1]1735). Los trabajos de las minas no pueden ser
impedidos ni suspendidos, sino cuando asilo exija la seguridad publica, la conservacion
de las pertenencias y la salud o existencia de los trabajadores(Articulo 17).
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(3) AR WA
DEMEEE

ol 2 Evh= 19894 8Y =17}/l H(La Ley de Reforma del Estado;
A HdsH)S Agste] 1971y WEdstE A5 FXISEA T

selw e Vel o

Txmwo WE, AR 5 Suyel 749
=
-

o
T
o
to
H
ro,
—m
D)
1o
>~
Do
2
ol
‘O,
1)
X

ok g ﬂ:-? FAF A= 1986 o] F- gkt 7] AjEba)
04, 199413 2€ol= YA HE Fake] 1982d AHF-H7IA H 3k
Hoomege] A= 6% stplom ofmAl o] AL = &
A A shel ol thDecree 146). 2001 3ol %= PG E S Tt 4
AHCEE A5 1562)1 M FAgstaL e =mr]ge] of=REY 7]
A Qlroll gis A SAAE H A 33 HH(Decree 304).120)

118) 3=rEEde8, of=3lE %ﬂfﬂﬁ 2 2 ZWek 2004, 11, 38%.
119) St -E 28, o2 EY 7183 2 WS, 2004, 11, 39%,
120) StFEY-23, ol =3 E L} %7}?’8% W R Z=Hek 2004, 11, 38~39%,
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ok, 2004. 11, 39
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121) d=FEd2d, ol2dE Y w7tdd % A=
4l

122) KOTRA, A+ 7]z
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2. Al ¥

(1) Z A A Al123)

AaTAel wet FAA@HAT), FAGEAER), AARIDHR T2
3] FAol upel ARAM e} HHAR FREY JAE A A
T4 FANBE FAHAFIP)oIH, AH AF7|He B FA

(Direccion General Impositiva; DGI)©| t}.

A

(2) = Al 124
@© HAA

TA S FABAE - FAI AL - FEBAL - 27 T - =S
2 AAL & olERE U] AAdhe BRE AR, AES 35.0%
ojth. HAMAFL Helol 74—7—7<}(resident)ﬂ B dfelis T, v
A= AH(non-resident)2] 74-$- olZIE Y LA LS
gk},

HRAM} MALEA dide] He= AFae of2dEHY =2 2K
3l 9]=tel ¥3h . JFE T 1271Y o)A AFIIE M 9=

SR

colzalEl el BHE Hel - B4 £ - A9 Fo] E3tHh

_

@ A AEA

At otz dE Yol AAfste BE NJomA A& 9.0~
35.0%(A50l wet ol HAASS AFARe] Ffddl= a9
ek, HAFARY] A g-oll= ol E| el A AR A5
[ B ia

filo

=
ol

123) KOTRA, #+17

1z &7Fo] = ol 2 E L, 2007. 12, 48%.
124) KOTRA, AHA/NEHZE7}

7}ol= ol ZEE| Y-, 2007, 12, 49~51%:.
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@ H-7F7FA] Al(Impuesto al Valor Agregado; IVA)

AL 21.0%(1995 49 18%0ll A Aol A ek, Al - 7}~ - A7)

9 gstmel tiskel 27.0%, AHEA - B - Ak - FE - KF - AL

rl
1z
~
N
>
B
~
o
N
[
K
5
e
ofo
rj\g
>
2,
o
i}
_O|L
9
i

@ T ARNA(LTE 3E2A)

2001 4 AAEE MF(HE A254135, A254145)0 24 HE&2
0.6%°]3L, woAs 2 dEdHAF a5Ad Aldde F35A &
=t} o] IMF ¥ ol2JEY Al HAE Axsta = o
FA oo w AHE Maegdr zddA @7 W HAE odHE

LY

© AEAHA

AL 1.5%%A, AL o] e W& Algom Fextelo] ity
e o,

= A5A

=

®

A # A 25 (Impuesto a la ganancia mimima presunta)

4

A& 1.0%=2A, A SFA9Q Eelgt @ ol =(Tierra del
Fuego)oll #1138t 24k, FdFAfe] we itk & HERE o] Aot
Aol Alao] HAlH

@ 701 A2 Al (Impuesto sobre los Bienes Personales)

AAke] BGof fste] Ry AFozA AFAE dAS
FaL, BIAFAE ol =dE Y Aqkel] tiste] F-IEThF2o 4
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rr

AFAE 13 o) Bf Al WA, AlES 0.5%(358,050 ~ 700,000
| 22)5F-E 0.75%(700,000 H|A Z3})7kA] o]t}

o

=

(3) 7 AlJHEH129

@ vl Al(Impuestos sobre los Ingresos Brutos)

A& F4F Zdo wegt g2y durqoz 13 A(EHF
- o] - 33 1.0%, 22k A - AF) 1.5%, 32F AR (A u] =

- FE) 3.0%7F T
@ A A Al(Impuesto a los Sellos)
A& A Ao mhel 0.5~2.5%7H4 25 A &€t
@ HF-54FAl(Impuesto Inmobiliario)
T Aol wet A& A& ekt
(4) L ¥hel Al=126)

oW AlgemA, i) FRVAlE FEOl wEl 5.0~35.0%, ii)
TENT FEFIA W 5.0~25%, i) F7HEIRAE 10%(579 S
W F5 AR FEYER AREE ¢ UTh, v) W=

S - A AAA T FREiEEEe] B H=AE

°] 20%< - CIF 7bA ] 39~40% H-2ha).

125) KOTRA, A7)
(s

7ol = ol 2 A E Y-, 2007. 12, 51%.
126) KOTRA, A+47 Z=7}o] =3

Elt}-, 2007, 12, 51%.
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A&L 10%2A, FAdEAe] 2+ wel 5%= QlstE =3 Fo|th

1) FdH-7A9](Pertenencia)= 1 80F| 4, ii) Al=3]7}H](Permisos de
cateos)= AT 4003 4, iii) 7Y =3] 7FH](Socavones)= 1 40H| A&, iv)
SFAS 7HH] (Exploracion) = $1 100s/mYd 2003 4~, v) &3 A]2HH](aeronaves)

= 1s/Km3 13| 4o]t}
N 3 & ARLTAEL] oLA| SALHA 2o
. 7P E e e A4 g

1. & °] & (incorporation doctrine)2] % -&

2003 FAPHLS HAHES FHAEs v guUlEe] dFE AsHoR
S8 #4, = 4280] E(incorporation doctrine)!28)S A B Sl Q)

o FAA 2o mA, A2x FE “ThREgro] H[EE T A A ko]

127) KOTRA, A7/ &7 ol = -0}l 2 &L}, 2007. 12, 52%.

128) FAHE TUH HA U2 Wolsd AR 9 oF YA WolEo]
AZstal muliy AA dellA A fAE dAste w4 HA
AA Avk FE FAYS Tl AR e Ao F8ea s
il e =7kel Aol of3le] W, APHY-o] B EE 7|E A H
Eoto] Il o RA Aol wojoprt S AA ] AFE AT = A= =7t
2 aA g 5 Ak WA} ZE WS Z4A M Hi(doctrine of incorporation or
adoption)©] &} 3}al, A5 B (theory of transformation)©] 2} ST,
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Ay} e 72 o
i a3 ek webd AREARe pheE FAPES old
R E = Tt gt HEe] A=

o]t A|%=(Z incorporation doctrine)”} Z=¢Fol] 3| A& wo] o] X
of A @& otk AR 20031 FAHO W8] FAHFAFHA
(bilateral investment treaties), Okzlol =AM E A (bilateral double taxation

agreements), ¥# TRAFF & A (relevant multilateral treaties), 12| 1L = A

ty
>4
3

.

% W (customary international law)’d A HE FHS {HS Fgd=
g ga¥o] fith o] AL WA FHdE FAA I A
Tl vIAA Feka vk
, TWF ALK & (inward investment guarantees)™ ©]
=7} 9] (adverse State action)ZF-E FAE H
(domestic legislation)®] =3+ kol FaL&
Feoltt ol= AN I HHsty e dW
gt obye} A54 Fx= . FAA
N BHoR om WIFARAES
A A< Foolnt. olgfg omeA], 1 H
51 =] }H (domestic law)2] o]
g Aaol = Esta, wAHES o= Rk
b FAFA B o] T3 A 3] 9] F 7 (bilateral
investment and double taxation avoidance agreements)ol]A] WA o] F-
= HEoR sta, =AY 89 Mde 2R AT
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129) If an international agreement ratified by the Republic of Kazakhstan sets other rules
different from those contained in the present Law, rules of the international agreement
shall be applied.

130) A Hol| #s}e] 48] Z(doctrine of incorporation)S Z-&38F= o] CIS2| 3

o},
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A4 AT FE oA FAEA B

=71} 9] W 7 A| (foreign private entity)ZFe] AT A= U H ol
A7zl ) F ol AW A(legality) o F-+= ofFH Aol gk ok
st o] A Al st g ok 7] wEolth Ul
I AR A Aol ol d HFAFL okl A A

i

20034 H oA WHEo| AT RIS E LA 2bASHH o

t}. 2003 A 4% 288 «Ex b= JpxlEAE W

2> 1S AHF7|Ho] A Ao wet %*@f‘f& &=
4 7R, S FhRpE

rlj

sl mek fEsA A4E S QAR AF Fokel P9t vy

A o F- AAs = A2 WEA] ARl o Aste oF gt o] Aol

A tE AEo] dobd, =7l #ek 2001 ILC F34(2001

ILC Articles on State Responsibility)®] WHake] 2w sk A o]t} H|F o]
A ZoFE ol AR 9 HEt A wAASFHS st A
S &2, ILC 3 A3xe “xIAA FFAEAY F7Fa 9 =

oA w2 ¥ T(the characterisation of an act of a State as

131) Investor shall enjoy the right for compensating damage resulted from acts issued by
state bodies which do not comply with legislative acts of the Republic of Kazakhstan

as well as from illegal action(inaction) of officials of these bodies in compliance with
the Civil legislation of the Republic of Kazakhstan. (Article 4 (2)).

190



A3 B YR FANA B4

internationally wrongful is governed by international law)”al T 3}al A
7] wiEol ot
g, FhA s gl whebut SAlEellE whebA] e =7
(State agents)] 2}¢] &= F-29 = MRS 2wl AP W A A H
et ghgEnh S Z e e BA, §2 Aokl Fo vt
< 23 P97t T-8(expropriation)e] FENZ FFH H§-
= SI9kek Zlejth Wk o] A¢-rh wAeH, wAls Sl = A
EFol whebA gfEEthI32)
ubA Q)RS 9 HAY W Hdd EAAxF
(appropriate dispute settlement clauses)= 3= % 5-(host government)
ﬂ€]ﬂ%ﬂ,%ﬂél%%%:%%@<%ﬂmwmlmmmeﬂQHHﬂ
g Zlola X god buE fud oS JA9E Aolde

H
H
2|

£ WA BeE T el A4H A
CEARIRE ol fE, EE 87, B, Ei £ES WY o
2 WENAel oH7 A

132) =AMge] AAA WEE Astal, suinle] BAEAE AAsA "k lllias
Bantekas, The 2003 Investment Law-Its Impact and Compatibility with International
Foreign Investment Law, I. Banatekas, J. Patertson and M. Suleimenov (eds.); Oil and
Gas Law in Kazakhstan: National and International Perspectives (2003 Kluewer Law
International) pp .174-175

133) Article 4 (3) : The Republic of Kazakhstan shall guarantee stability of terms of
contracts concluded between investors and state bodies of the Republic of Kazakhstan
except the cases when contracts are amended upon agreement of parties. These
guarantees shall not cover: 1) amendments in the legislation of the Republic of
Kazakhstan and/or coming into effect and/or amendment of international agreements of
the Republic of Kazakhstan which modify the procedure and terms of import,
production, sale of excisable goods; 2) amendments introduced to legislative acts of the
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Republic of Kazakhstan to ensure national and ecological security, public health and
morality.

134) T. Walde and G. Ndi, Stabilising International Investment Commitments:
International Law versus Contract Interpretation, 31 Texas Int'l L.J. (1996), p. 31.

135) Illias Bantekas, The 2003 Investment Law-Its Impact and Compatibility with
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o] AT (principle of sovereignty)E A= dlal AT, 1AL A

International Foreign Investment Law, I. Banatekas, J. Patertson and M. Suleimenov
(eds.); Oil and Gas Law in Kazakhstan: National and International Perspectives (2003
Kluewer Law International) p .175.
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136) 1. Brownlie, Principles of Public International Law (1998), pp. 540-541.

137) Article 8. Guarantees of Investors’ Rights in Nationalization and Requisition
1. Forced seizure of investor’s property (nationalization, requisition) for public needs
shall take place only in exceptional cases as provided by legislative acts of the
Republic of Kazakhstan.
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2. At nationalization all losses of investor caused by issuance of legislative acts of the
Republic of Kazakhstan on nationalization shall be compensated in full volume by the
Republic of Kazakhstan.
3. At requisition investor shall be paid a market value for the property. Market value
for the property shall be determined in the procedure set by the legislation of the
Republic of Kazakhstan.
4. The value for compensation to the owner for the seized property can be disputed in
the court.
5. With termination of circumstances which caused requisition investor shall enjoy the
right to demand restitution of the remained property but shall be obliged to repay the
received sum of compensation with account of losses from reduced property value.

138) 1. Brownlie, Principles of Public International Law (1998), p.546.
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139) 7hAE A GR7E A FAPAAREL RS A8 A Resolution No. 436
003. 5. 8yl FEE Ao FAVE, AE, B, Tol A%, WaHBE, 77
W odue] AL BEAE AL A, £ S 2 84 5o A aq S|t

140) Article 13. Types of Investment Preferences
In compliance with the present Law the following investment preferences shall be
granted by means of concluding contracts with authorized body:

1) Investment tax incentives;
2) exemption from customs duties;
3) public in-kind grants.
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141) Article 14. Procedure for Granting Investment Preferences
1. Investment preferences shall be granted for priority activities the list of which is
approved by the Government of the Republic of Kazakhstan at the level of classifier
of sub-types of activities.
2. The Government of the Republic of Kazakhstan shall approve maximum amounts of
investments for each priority activity and time period for investment tax incentives
when investment preferences are to be granted by the authorized body.
3. If the set maximum investments amount exceeds, periods of validity of the applied
investment tax incentives shall be determined by taking an appropriate decision by the
Government of the Republic of Kazakhstan.
4. Investment preferences shall be granted by means of concluding contracts with the
investor.
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142) Article 15. Terms of Granting Investment Preferences
Investment preferences shall be granted under the following terms:
1) compliance of the stipulated investment activity with the list of priority activities;
2) investments to fixed assets of legal entities of the Republic of Kazakhstan to create
new, extend and modernize the existing productions applying advanced technologies;
3) presentation of the necessary documentation stated in Article 19 of the present Law

which proves that investor avails financial, technical, and organizational resources to
implement an investment project.
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(1) A4l E-3ll(investment tax privileges)
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143) Article 19. Requirements to Application for Investment Preferences
Applications for investment preferences shall be accepted and registered by the
authorized body if these documents are available:
1) copy of the certificate on public registration of a legal entity certified by the notary;
2) copy of statistics card of the legal entity certified by the notary;
3) copy of the charter of the legal entity certified by the notary;
4) business-plan of the investment project in compliance with the requirements
determined by the authorized body;
5) documents justifying construction budget and costs for purchase of fixed assets used
in investment project implementation;
6) documents determining sources and guarantees for financing the project;
7) documents proving the amount (value) of the public in-kind grant requested by
investor and advanced agreement of granting it.

144) Article 20
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145) Investment tax privileges shall not be granted to activity of the legal entity to
which special tax procedures are applied, as well as activity by contracts for bowels
use (Article 16 (3)); Investment tax privileges shall not be granted in relation to fixed
assets given to a legal entity of the Republic of Kazakhstan as public in-kind grant
(Article 16 (4)).

146) The date of commencement of applying investment tax privileges shall be
determined in the contract in compliance with the Tax Code of the Republic of
Kazakhstan (Article 16 (2)).

147) Investment tax incentives shall be granted for the period determined according to
the amount of investments to fixed assets but less than five years (200311 FA}H A
163 19). MlAle 7% 20051 59 W& S A 10704 S A

148) Article 123 of the New Tax Code
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149) Article 125 of the New Tax Code

150) Article 147 of the New Tax Code; Article 4 of Law of the RK “About entering
into force the Code of the Republic of Kazakhstan 'About taxes and other obligatory
payments in the budget.”

151) Article 17. Exemption from Customs Duties
1. Exemption from customs duties can be granted for import of equipment and its
components brought for implementation of an investment project in the following cases:
1) absence of production of similar equipment and its components in the territory of
the Republic of Kazakhstan;
2) insufficient production of similar equipment and its components in the territory of
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3) incompliance of similar equipment and its components produced in the territory of
202

probable extension but not more than up to five years since contract registration

(Article 17 (2)).

the Republic of Kazakhstan to implement activity in compliance with the investment
153) Article 18 (1)

the Republic of Kazakhstan with requirements of this project
152) Exemption from customs duties shall be granted for a period of one year with

project;
155) Article 18 (3) and (4)

154) Article 18 (2)
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