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Abstract

Today, foreign firms and individuals enjoy the highest degree of
market access and economic freedom since 1949. The list of SEZs has
expanded to include areas all over China, making the P.R.C. the 2nd
highest receiver of Foreign Direct Investment (FDI) on an annual basis.
Liberalization to encourage investment has occurred on nearly every front,
with reforms being wundertaken that improve the transparency of
government (increased publication of laws and regulations) and even
going so far as to modify the Constitution to add protections for Private
Enterprises.

The central government fully recognizes the importance of FDI and the
significant impact on GDP growth that the FOEs/JVs have. It realizes
that FOEs/JVs act as a model for Chinal l[Js budding private enterprise
sector, and are responsible for 14.5% of the urban workforce (25.8% of
non-SOE urban workforce). China will look to its private enterprise
sector (including FOEs/JVs) to absorb the SOE workers that are laid off.

China also sees the FOEs/JVs as opportunities to obtain the technical
expertise, training, equipment and technology necessary to continue
growing and developing. Currently, many JV contracts explicitly (and
implicitly) require the transfer of technology or technological expertise to
China as a condition of doing business. The central government also
obtains direct economic benefit from FOEs/JVs as they are responsible
for about 11% of the national tax receipts collected, and contribute
significantly to the large foreign currency reserve that the central

government maintains.



In preparation for its WTO entry, China has begun systematically
liberalizing its policies towards FOEs/JVs to bring them in line with
WTO acceptable regulations. This includes removing geographical access
restrictions, market access restrictions, equity ownership restrictions, and
export requirements. FOEs/JVs are finding themselves in a climate that
continues to reform and liberalizez Many FOEs/JVs are positioning
themselves for the inevitable opportunities that WTO membership will

bring.

The Philippines is on the right path toward making its foreign
investment legal regime more investor-friendly. To be sure, other important
issues that influence foreign direct investment - 1i.e., infrastructure
modernization, transportation, reliable sources of electricity, perceived
safety and security problems, and expropriation - will need the Govern-
ment's attention in the years ahead. But, by and large, the modern
substantive law on foreign investments is largely in place. Broadly, the
country's modern foreign investment laws, as highlighted in this article,
incorporate concepts and themes that vastly improve the overall climate
for investing in the Philippines.

First, through the Omnibus Investments Code of 1987, foreign investors
can avail of useful fiscal incentives. Multinational corporations may not
only avail of these standard incentives for registered enterprises but may
also take advantage of the incentives available for its regional headquarters,
regional operating headquarters, and regional warehouse located in the
Philippines. Second, foreign investors are now permitted, through the
Foreign Investments Act of 1991, to enjoy greater equity participation in

Philippine businesses. Third, the country's special economic zones adopt



an incentives scheme similar to that offered under the Omnibus
Investments Code. Aside from tax holidays for export and free trade
enterprises, there is also the preferential tax rate of five percent of gross
income for firms located in economic zones, and tax and duty
exemptions on the importation of capital equipment, raw materials, and
other merchandise. Finally, in line with the dismantling of foreign
ownership restrictions, the Retail Trade Liberalization Act opens the retail
sector to foreigners. This Act could potentially increase competition in
retail trade, improve the quality and choices of goods available to
Filipino consumers, and reduce consumer prices. At the same time,
investors like Wal-Mart stand to gain from a large and attractive
Philippine retail market.

While these laws demonstrate a positive development for both the
country and foreign investors, these modern foreign investment laws will
need some reworking. Efforts in the years ahead must include:
harmonizing and reconciling all the foreign investment laws; tightening
the incentives regime, insuring long-term legal certainty for foreign
investors; streamlining registration procedures and rules; eliminating
duplication; consolidating or abolishing government entities; and removing
the Government from the development and management of economic

zones.

Mexico's approach toward foreign investment is in a process of evolution.
After veering from completely unrestrained reception to excessively
protective and nationalistic restriction of foreign capital, the country
appears to have reached an equilibrium. By announcing that it would
actively promote foreign investment in specified industries, Mexico has

placed the international community on notice of its intention to progress



rationally toward further economic growth. Because its foreign investment
regulations are largely the result of policy established by an administrative
body with broad discretionary powers, it has been difficult in the past to
predict how favorably a prospective enterprise might be received. According
to FIC officials, however, one can now look to the criteria set forth in
the NIDP and FIL and to the list of activities to be promoted under the
1984 Guidelines and obtain a clearer indication of the conditions to which
a company will be subject and whether they are consistent with its
interests.

The Guidelines, together with the resolutions of the FIC, signify a
changing attitude. Up to 100 percent direct foreign investment will be
considered in specified activities; increases in the percentage of foreign
equity in Mexican companies may also be arranged; and foreign companies
in priority industries will be permitted to expand under certain circumstances.
Although the FIL had allowed for these exceptions, prior to the announce-
ment of the 1984 Guidelines they had rarely been granted. Foreign
investments that are subject to these exceptions, however, will not be
approved automatically. They will still need to be analyzed by the FIC
in terms of the criteria set forth in the NIDP and FIL.

Whether to invest with 100 percent or 49 percent foreign capital is a
decision dictated by the needs of the particular company; but the
availability of a choice makes Mexico an even more attractive country in
which to invest. Fear of future restrictions, such as requirements to
Mexicanize, is unreasonable in view of the overall profit potential and
should not be a determining factor in whether to select Mexico as an

investment choice.



Although persons involved in the field are optimistic about this change
in attitude, they are also aware that regulations do not substantially affect
the magnitude of foreign investment in a country. Other circumstances
have much greater significance, and owing to the current recession, it
will take time to evaluate with accuracy the impact of these policies on
Mexico's short-and long-term economic growth. The development of a
rational plan that selectively promotes industries deemed beneficial to the
national economy, however, should greatly assist Mexico in achieving

competitive international standards.

Despite its initial successes in the early and mid 1990s, Cuba has not
been able to secure foreign investment to the degree that the country
requires and is capable of attracting. The main reason for this failure is
the contradictory attitude of the Cuban government towards investment,
the obstacles and restrictions that are placed before a prospective investor,
and the ominous shadow of U.S. sanctions and other external factors. In
all, investing in Cuba must surely be seen by most foreign entreprencurs
as a perilous task.

On the other hand, the current environment in Cuba is not favorable to
the entry of foreign investment. Indeed, the greater and more significant
obstacles to investment are internal and can be overcome by the
implementation of suitable government initiatives. Despite the current
deficiencies and problems, FDI should continue to play an important role
in the economic development of Cuba, both in the immediate future and
once the country adopts a more welcoming attitude to foreign capital. For
investment to realize its full potential, however, it will be necessary that
both the laws and the government attitudes change towards a regime that

regulates, but at the same time fosters, foreign investment.



This is not to say that elimination of the internal obstacles to foreign
investment will be easy. Some of the contradictions caused by Cuba's
adherence to a socialist program while seeking to implement limited
capitalistic measures cannot be remedied without a reorientation of the
government's thinking regarding the role of the state in the country's
economic activity. This is particularly true with respect to the labor issue,
as evidenced by the arguments raised by the government in support of
the current framework for the use of Cuban labor by enterprises
including foreign investors. However, to the extent that the reluctance by
investors to enter the Cuban market is based on the perception that Cuba
raises too many obstacles and restrictions to FDI, such a perception could
be ameliorated without great difficulty and in a relatively short period of

time were Cuba inclined remove those obstacles.

As Middle Eastern nations implement economic and legal reforms
aimed at liberalizing their trade policies and attracting foreign investors,
the region as a whole benefits from the fruits of the global economy in
the form of social and political stability. For the most part, the nations
of the Middle East have addressed new legal issues regarding trade and
commerce much like the “ulama” pragmatically and through general
consensus, addressed rising issues outside the confines of the Shari'a
hundreds of years ago. Today, this sense of cultural pragmatism and
flexibility has fundamentally assisted these nations in adjusting to political
instability, reforming their economies, and seriously competing in the

global marketplace.

Experts agree that increased trade and investment in the Middle East

will facilitate growth, job creation, and a dynamic economy that no



longer depends on oil. To realize these goals, Middle Eastern nations are
reaching out to the world community and brokering ties by way of trade
and investment integration. Such ties have recently gained momentum in
the form of Free Trade initiatives and agreements with the EU and
United States, and will inevitably foster greater diplomacy and mutual
understanding, thus creating diverse international stakes in a region that
will over time be a stabilizing force in a landscape often vulnerable to
the international appeal of its gas and oil industries. However, liberal
trade and investment agreements must be accompanied by a thorough and
mutual understanding of the rich history, culture, and diverse economies
that compose the Middle East.

Recognizing the dynamic trade opportunities available in the Middle
East is a major step towards improving business relations with those
nations. Growing competition from foreign countries from various region
requires Korean businesses to understand the cultural and legal background
in the Middle East. Further, fostering trade and investment in the region
is fundamental to restoring stability in the Middle East and ultimately

bolstering the Korean economy.

% Keywords : Foreign Direct Investment, the Philippines, Cuba,
Mexico, Arab, Investment Incentives, Control of

Foreign Equity



—:.}%g_g}: ........................................................................................................ 3
Abstract ........................................................................................................ 5
Al 17 Al B o 5
]ﬂ 14 T,‘i_]ﬂ_q ]]]7] ............................................................................... 5
Zﬂ 24 ?jfll_cq Hé_ﬂg_ Ho]—% ............................................................... 18
A2 =2y Ao I EAHATEH 19
Zﬂ 14 %_E'L_cq ﬂ%ﬂ?X}jﬂ'Eﬂ% .................................................... 19
[. 539 QO TERFH HEZ] s 19

1I. %.5119] J\]Z}Oﬂjﬂ H ﬂil?l?é]z,jlzrx}gl g]_/:i ..................... 29

m. &9 ﬂ%"]TX}S‘ﬂé xgu] ....................................................... 23

IV, BEZ T o 34

;q] 24 Eéﬂ*\l‘_q Q%%Ex}j&iﬂlﬂ ............................................... 40
1. 9] g] ............................................................................................... 40
H.—?X]'X]EHQ] .gﬂf_g] z:;q_%} ..................................................... 49

M. A FEAZAHAHE] FQ UG e 44

IV, STFA O] T T ceerrreereemeeniiiii 77

A 32 A Fupe] 9] T =R e 79
A 1A AR QN TE TR o 79



. 19739 0] ] Q)OI RH cvereremriserieniseieieieiines 8l
. 19739 Sl EA ] A 2|35} 9glsle] A - 86

IV. 19843 ILOIEZFR]Z O] A A woveererremsisisiiiins 90

V. 19894 7}];@ ﬂil?llErX]-‘?j/\]Sﬂ% ............................................. 93

VI. WA 579] oA AEATeE Mol 3 FH I ceveereererenenns 97

A 2 A FuFe] QTN EZFTFE H oo 98
I, A B st ssssussiasssssies 98

0. 1l QA ERTE O] FQ PG o 99

M. 9]l =7tol] thah O E 2] Ao @ A wererrererierininienienes 110

IV, Q)OI B A T O] TPA| cerrerererersremerssemseriseienistiesistieniseenies 130

V. QB o] ThEF FHF oot 135

A 47F 252 ITAEFERTER 137
[ 9] Q] crrrermerieeinerisei st 137

I. 2590 A& BEAT} BB} s 139

M. B E A OFTFOFE] B 5] O] werereererermerineriiieristieiseisi s 148

IV. GCC ©]9] =7} a2t o]dE, gHlo} @ o]k v 164

V. Z50] QTOIERFBEA T T} e, 177

Al 5 A B o 183
ZE 31 I B e, 193



A 1A EAe A7

A1F A =

M1E A Ml

19803 ] o] % MAIAAANME F 7HA] FEIE sk dA)o]
Sk, A AR d42 FAFEFATE FASEFG R A4 7 A
AN o F23 JAE AAA HAvE Aola, F WA A
2 FAAHGFAZE FAA] 2B i (loan) Bt g aro] 9

AEA A KB} FQs FAQAT o Zha AR sy A}
s Axom fAs7] fldtel A HFAY] Y £EHE W7
S

NFedre Aoltk. vk olelg FAld] wep Ao 9l Ry

A% QiAo ARay, dedon A48 e A9 9

AR Ao 2R “gHH o2 AfaEE, do)H o Astariet
[

]
AREAS B AR 20 2A

2] = Q121 ] F=2H(FDI, Foreign Direct Investment) +X|& |3} =3}
ojgkar ol uhgl, Ap=ro] UG AN A A Gl AL B FS

4% AAT ATk 53 WToel FW3 vio] FUAEL ol
of & Joe et FEAL Hopsle] Auls Wop 71X s
5 Az Hoplo gFAFA} FriH T 3
gARe mas st v?xﬂ@r, XHT@r E



S NCE

2 Fojtt. 9FARA}

N%EJ T F Mom%__ﬂowﬂrrﬂm TR
or o —_ 0 i} =g i ~
ﬂ.ﬂ,ﬂ % w7 .M T W X ﬁﬂw
o T o OB K i o o ) w5 o = T
N ﬂi_m_mwﬂ mﬂﬂ%ﬂﬁmﬁﬁ xR
— —n — ~ — [
o av.A_. o mr X ogm gl o R +~ X ° Wu o M
F g I TS N R - T
ﬂ on m — X L = S.ﬁ L.E . firs
7 g PRy o & Dodg R Wy
o ! f oF o ™ = %O 720
ﬂﬂﬂw MM e %&u@ﬂﬂw_m%wﬂo%
Aot gerSs OB kDGR
T W R X, W T e -t 0 gy T D
T T B S Gl T ®r A = E ! oo B0 0
ﬂﬂo_ﬂo@ﬂiﬂ Eﬂmﬂﬂlm;atﬂﬁul%wa
TIIL o ﬂ o <A J_AO 1_ e A - o
W o os = To- &o = K o o = M_; Nlo mﬁ o ° o
T T D g d gy o
‘or w ~K ¥ iy oj ‘WM or i ‘D! jof T = = or X IM S ‘m_w__
X i N T e T
TE b LR e e 2N T Py R
< — == 7 AL JrNO X a — ;01_ = — ‘I,V|
) TS e ==l o Jo ™ ok S -
T oF ni i ww o o Mo = X T oo o E?, = W
- I S N ol A s
w T - N o & 27 3 X i]o K M ,EA._ o
Yy __ w2 Ll T e b X0 A]o I = 03 = mmm - 0
o 3T M o 2 @ B ol dqu © < o B OE do O = T
B N 9= = o Nlm 5 27
= - N e S _ro‘._ 3 S G S S EO
f=I o M B o - T o o
oo ® R M R T A R
ol Womp K N ol o T ~ o ® WX A =

}

0
pul

=

=

gj o] 1997

[e)

T

o]2]g WolA] o

R R

At

i
=<

]

o
&

16

SRS ESSES
WEAATL WA Ao} ool g

ki3

Fel REAA L] A

A=

2]
o

hs

°©

b1 9

ol ofor
[¢)

[e)

T FAHoR

e A

7t



A1E A A7

Bolgs o] FAkAt

A
=

=
=

G R

-
T

214 5]

= “A

o] ®i1A

o]
Plo

"

o ol %75

=N

SIREEREER:

=]
T

HE A A2

g

o}

57k |

ol

57kl

5 A A <]

LY

A

=
-

2ol

]

7

A

il

oh)

ES

EAWA e Aeiriele TAHow

BEN

|

o
-1

/g-

@ ol

o] =

Avtet 2R E 2] A

e

oltt.

=1
RN

7]
olg] 7hA 84

7] 9=
o F

3171

1
R

A7

el
o

Hog 11

bof )3y

NS

p=ie)
2=

N =7t

™
=

=
—

NE 2 EAA Uee e w2k e o

of St webd, AA] Ael BE Zrhe] 95914

L
Gt

+

g

7}

oj

_Z:l

B el ke Age

bof o]y

17



Arg A e

® 5w
MH;MOLO_E
o % W %
?WM%? Mﬁﬂ
° ﬁ.ﬂﬂ wﬁufzomruﬂ
T @ﬁuimﬂg NI
% o i = B R oo < w T » i~ 5
= = g T X | o A < o ™
pgﬁqﬁa mm@ﬂﬂu Wﬂﬂwgﬂ
o P Y uucﬂmﬁ o% JJﬁﬂ@l]
~ + 7z %T1mﬂ_a§r o Mo T ET
o N T - o X~ T X ar B X o o
— ‘mE! m_l ;OL ,.Iﬁ_Al mﬂ « Ju_l —_— J._i wA_l - T ﬂ X ﬁo o
m1oﬂ ° B N quf K = ey
o = e sl iy o > o 7
oo & &l o oo S Zn do = o
i~ 7Ld|4u ~ N e oj
o TR = X Nﬂ ,ﬂl EE oyl [ —_ Lf 21 Z.o —
= g - e WoR > = T < X
J M LlZﬂL UH,lﬂl
| o . ! il iw o - 1T il Bl
525k PLEzas R s
o X W_ X R of o muc TSRS ey El O = M/M ) 1d_|v
upp Eo& Mk QH%lﬁ@ urmﬂ.%mwdr._b
q o}J % _ ™ ~ = = 2 X9 - g Ne B oo
o & o a2 ° = o { T o= o TR U o
ﬂﬂ.%uw - ]wﬁmaﬂm”d. ufP%ﬁ,ufuT
Mﬂld|7¢. kIl <% ey @Povhu%o
uzm_s,_m;.ﬁﬂ@ N o%wﬂ%ﬂﬁo wﬂu;ﬂo»]a_m
,Jl = ~
Lfmﬂﬂﬂ R %%qw@@ ﬂm%?ﬂ%
IS = o B -
—_ H_l_/ = < il J|ULJIE#E,L|
Pt thiEes “gEiit
i m_xmﬂdr. ~ 1rgx._.]7 CH ai;._.a
o W - ﬂz_s%ﬂi Aﬂr.gﬂrAJ
W5 o= ) E I
~ :i a ,H]GZ
H_! a .,,LIT HL < TJ@I
e 1a.ozsm dr1EZT1r
og.&_;zmi ﬂ_ﬁmmRu
H.._ . O‘_ 70
urmﬂo_amem%ﬁww%wmﬂ
9&%%?%1%
ﬂxﬂ,mﬂmm@
\ZTEOHU
A

18

W o
A 9T el A

1

0]
T

o

-

=
7~7} 7}

k.
3 9] A



o o

M1

TR o
3 #.%_dymcea
I i I
T X @\%mw;.g,ﬁ T
o T A of ok =
ﬂA I 0 ﬂ|.1r o w
< o L) e 223 SR
ﬁq_.mEaaﬁ%;ﬁ 3 AﬂoMuTﬂwE).urm
o o Nfo op o h = X3 o o]
7¢_,JI1J,Azollmuﬁ|ﬂ w < dolﬂu]]
ﬂﬂ%o]ﬁ X o 5 = qOMQ
E_l E.*Eo70tﬂo€ I HTUW‘_IJQOTE lﬂ%u
=z o E#cg\% guozhﬁ N o X mw1wﬂﬂiﬂ
E,BT_% ol T W T R ) = N ﬂ.AT\J © mw‘%
= " I MO T o 0 Ay A
i o W X woe ®E = o ¥ 5 T o Hp
M‘H M)A‘m*l__omﬁ‘;lo_.ﬂxo _lv EO LlH;l
Quﬂo_am.ur, Mn_wovﬂ @5%@%4%%@«]
%,NETA wZ Loh K oW X iufg.w_% =
T U G Lk s T opn I r
X o m % . ﬂ”uagﬁ_i 63 1.cv,ﬂ_% 1,1.Lc e
> ke X E+1,w 25 ° Eﬂikfwwa H W
’Oﬁeo__/_/ ,IJ%H MOZTU’JA,%% —_
%mﬂ%aﬂq@o_@ﬂ ~ K (o
._oﬂoz.#T ].1F1L|.T o >
o F fzﬂgwawawxﬁqﬁﬂﬁ W
. - R 63 O R do =
ooﬁéﬁﬂ,mo : S @]L7o1r_ny| g
2 F Ko og M.ﬂumw Mwﬁnﬂﬂ i K %HMHQ% R
= m”m@ ol mm R S o ‘M Q.ZT %_HT,ﬂ o =
Muaﬂﬂi@w%quemﬂiwﬂoﬂ
= oy B 3 N S — % TR o ny e T o=
‘.Fro_/ H_M,LIO ‘l,.m,lH_?._ ox gl%@l
5_,%9_%4 n id_\ﬂlmﬁ = I o
x T W oﬁlucgeouhmﬂ ﬂATMﬂ.ﬂmﬂuW.ol
N o OF w0 T YoM x T o
T C‘_IVHX ~
15%143%ﬂ&% #odef_go_Vlﬂz
ER A & I X " 0 = o T =S
@_6u&rﬂoe]*vﬂ'%on_m1ﬁwlﬂbfat %
ohiﬁ].zﬁw,myloﬁeﬂrgﬂeﬂlﬂl
74 ﬂmk_ﬂﬂzww
) I} L
E3

19

Zol=
[RERERE N R A e K

2

S

LRI
i JJZE>> H@gg{
ik
= D N
IRk ALIL, 200
, 20012(% A1
007])

7]
=}

1) % I\ <
0, “WTO T



Mol ZolEA Wrh gaH e AARAI| G jake] T
S ST WIO HASA AFATAIGS TR BAE BF

EoAel A3 xmﬂ g 4%&1}3
].

1 o2

9]
v

1l H

< =2 AAER A FAYH (tariff barriers) 7HE T A,
I 4 FJA9A S5 v (non-tariff

barriers)o|2h= F- ol o8 xIQjo] AgtH o] AU, ¥ o

Age Ag, 54 FAE e Ay Al did B2

Mgl Algko] At 53] oldg I %!

21T

-
[e) sy
T oT=

2) THE AT ==, A8, AT T A5 Waran Al ds 9dsvker =4
A A & HBA FHE F 1S Algkstol it 1999 A9 +94387F 2
FHEA didF5] T el 3009 Dejz AAFY AN 25%0 s|Fatdct. oF
Aol 889 @, Aoh sl Rt 42 449 2ok 22912l &
o] HjEAgH e =3 2k AA, AR AT A,
7FA8% Boskgh, whesg s 3743 soltt. =4 =8F-EolA
a7, o 2wl 2 @9, AT #Aed dAxd, SEAE, Aol
B 585 A Solth 'BMH TRAZE o 2 A % ?JEi TUEA, FELAT
3] }**Oli‘r A, =34 %%OE e BEU B o B A R R Ny

[e) ]

"

iz

Y‘N
e
4o

jines
SLodo AN ot me Nl

28, 7151—%2%1 Xd AAL, iﬂo} A8 A ERHEx, =
A2 HAA = CO]D} A v PA FHoz (4T = e A
Bl (35% 37370 EFE), JE% —‘ﬂr T 7] A AX 9
2 el FE B (28%F 2457 EE) 58 = 4 9t} olglet v
FoNELdARA W& WTO7HY sd%F Fasi7ksdl A4, 71 4% 85
ul AAARAAAT] A G HA, 7R sad BE ARG AR HA Folth
T LG AAGAEE 2001 1€ 15932 270F 9 7| AAARA7AE] o

AR (HA Y S, SFF5d 0)2 HA3 v ok Bk FAFA Y&
el M= ABIEHL - 250 - RS - S, WTOHLBIBR g 5 L E s, (B &
MR RRE, 2001), pp.212-251 =
3) LA, “HhBOWTOI JnBIC mid T o BB & bl B SOE o BURGR R, BIFS s ik

_l

o\ o lo
o
e

o
S
il
2
ﬁom
EP—‘
£ 3
r:i;
<]
FSEJ}U

%O{N—Hrﬂi

20



MMM@%%%&% &fmﬁumaw%aw
X T zn = ® = X <oz T
Bl gilar LT R
L RTREL % wm B e
wrﬂaﬂm&rtmwx,ﬁef T Ao 5 )
Woe s 3 M w9 o o= o
- z % X omoa Wik T U R
ol B ox T L e v H
TEsmE M T, FWo B ET
TE R g B ez o FET

0 N —_
k T U b S = o o T Ao %@ ﬂo]W M 20
T W o F e Py, P2 T
RL T sl e N oy MY
— o B }.dlﬂo Hooof o T
° T e %
40/1%|o€ = 07 o o o [ ﬁeﬂ_rm
AN T o o R T o B ¥ _
~ O b o 5 A so T 3
ATTH TR o_L]quT O . LN

o " T ]dlovx X
- B R o X L=
FO O M < o - P N R
w THE AR ) Vo WM R o) Mo
o oo T E Callk:a B of of
R ﬂﬂ g ~) B o~ N o— o

1 X~ o1 UT7 UTMﬂﬂoﬂZ X . i~y
ﬂﬂm% o cﬂﬂm%erﬂmH ﬂon_nﬂwomul
E ) o0 o) = — o 1o o]
AR TS PEENEEES §
%Wsﬂ@ﬂmﬁwﬂmﬂgﬁzfi Gallcs
T EriTiTiEiziyce
g oY — W g ) plo Mo o
T YT Loty e, o F I
T Fa A I
A N S SR (R L PR
B o < I = B o= o o Mo o G
TR R o o B H T o M o X ™

China

HA A=
on Line, http://www.chinaonline.com/issues/ wto/NewsArchive/secure/2000/june/C00061250.

°©

2]

o

of A, 2k, wro
T

=

1A ofyy& Zlo]|t}. “Free Traders

=

SMERTE, 1998 A|137] p.23.

Algel A

o

2=
o

A 70

A

PN
T

At F4 A

73 A
44
21

=

H

=]
o] Q] EA I AFAle A

[e)

q

9] 7HXOE‘

=
L

A= W

ok
2f

LN

19 Rolth webA )

%)

o] 1 A

(e}
iR

]_

°©

=] WTO7Id % 7]

] ) 9
o A A el S B

B I rh B 24 A BRI 4,

Al
=
&
F
of Wit} @A ehE FHe] Aotssl

Kl
v A
=
e 7]
beware: Renegotiating contracts after China enters WTO can be tricky business”,

o
:ﬂ

T

o]

_o/]

1%, Vol.29, No8(2001). p.124.

o]
H
3}
=
iy

=

4) 134,
H

7N
5 15 7,

wl
=2




]

AA

o

Ape] 2~
Tl {5

1=
T

E

] A
L=

Foluel A9 el

R

HlaA Ao} 1999 57
oMM FAFAE 1.76%, #37]EA

t}o),

I A

o

ol
3

HH

A 223 AukE - 7FE (Assembly
T

o) Hgoln
& Processing)oFoll FTHo o, ¢, 724N e 7|24, 1%

}

Ry

A wE SAGER A olofd

=

™

al

A7 A Y
A

1

1

750l ater
SR MEIEET

F

°

H| AE 2= 031%9)] S8t o

S
-

SRER
(3]

H

3

[e)

s
.

DESEE

2 S},

AAE 5

of i
of A 3l AA A Azt A ulEf

3l
i

)

ok

¢+
el
ml

ohe st

P
E‘T

=

ofol TR FRFAI o Told FALAL

1t

2

=
-
N

]_

A

= 7F 2] €]
aENs %

kel
T

(LA )

)

#2248

el

B0, 2001 3€

iy
B

FTATTERTZE, http://www.law-lib.com/lw/Iw

F1e WTO TtHe] o9
22

IAMAEsRrE TG MR g, DO ER 0, 20014

=

=

PRp

sy

“THGATT

AP RG T, DO s
gal

i

L]

lo] 3% 3ARS
WY, <INRIERAE ] PEITSEA

o

i - 7
view.asp.

A 1107]), p.70.
Aotk Wi
5101, pp.1666-169.

7) olet #HA

6) w Lk, <G I REIE S

8) %



A1 F=e o=l EARdy

M. #o] o)=AFA3 gH|

1 Aulel WA Fle

=
5
N
o
ol
N
=)
Sl
2
ofy
H
rlo
=
—
o
=l
iy
I3
ofy
H
ol
4z o

=
109 314, A8 9714
FopslollA A - FEHAT. =3 20008 3YE 159 FFIE 9
719 AAAA e dF-E ARSI T 27, 20000 109 A=l Rl
Fos] AFAdsdAE SAFATIAH A AT Al o
g Aol A= HuE =27t ARAAR FAFAEG7IdHe] NS
EYMaE o gl Ze WS /KNI 971S JEsgen
a2 % 20009 11€ 7MHE FHIAF 200000 US| A E B =9
7 ik olgldk AL A1) 20019 3Y 159 ok A=eAvItE

9) 2T, “PEEAMIELEOWIE L SBROIITERETRE MO s L, (F) BEEpEEEw,
Vol.29, No.5(2001), p.582.

10) 74 G71dH2 19799 7€ 1€ AHE As57] AAdd) A2k 3ol A
S AEE F 1990 4Y 4d A7) AW A3 FojolA & xH F=AHE mp 9l
th o] Wol A& AAFHFAA 197932 < =7del the EENe] Aol
H 199018 /AL #E FAS IFAFY] By BgEE wEor A

=d s FoAF 5 Ao

23



A2 T e oS dFAdEy

714
FEe dEAoR AAHIIG e 19836l A
1

goh ]
P F 18] Aa FAFGAWS b4 Aol Hdo] UA
U WTO kel BEgel BAAHL gt Rl FYRE £
o2 FFm 1o BE Aol AL AOE AYHI YTk,
o1l SGEAIHE] AL FFHo] ALEFAAFAAAA] Y
3 WTO 7H1 S 1% BHA WTo ¥4 53 TRIMsEA 2 FF
o ZAegA SAA e ged Feed BAXsE TS
s qgom @ Qo= FrhErn, 1 sk =elagelA Afe

=
gl tete] AAE B2 ALEL )= RlFAAE o] &5 )

E
K
o
IS
~ A
oy
{L
j&
ry
Lo
N

(1) &I=AFA3He FHZ HAHE

2001 A7 AAIAIR 9] TR o) ol =

A4z = A7
AHIFAGFCRZA 1. AE, 3 9% TV, 93}, 2.

=HEd, Wl

1) A= idis] JEAYdAE BILEER)A tste] HE BIANE AE
skl of7lol A A g dlgo] IR E3oo A SHHATE HEH YU A
Aold ey 1 QAR el E i, “@okm e ARNEKAFERES#
B b AR EERIE A A G B AR S S E IR R (T ER)) Wk, %H H
20014E 3H 1507 =

12) it o5 U A S B it 56 (91 i B BB B e Rl AR R B il N B R & R, 1k
HIHA 20014F 87 3HT.

13) Ibid.

14) SAHRA, <A M-S pg B LI, YUl B 20014 11 2107

24



=k

ul
gl

—

A1 Fe] 92T

Nfo

]_

)

ofe] 2127

=]
RN

M
b
T

el

0

{Jo

—_
fite)

%O
<

-

NI

)

6‘:]1—

B
A

&3kt B A

—_—

ﬂ_o

No

N

WA A3zl 4

43504 HEo] A&
A dFoled “THHFIF Rl H e

}7]

»AO

N

dEolg
2 Qa7

-

s

!
16

14 oy

S

A&

L

=

9, oA, A

<
ol

o

bof o

o ols

N

]

3|
pu

+ 7

bof o

S

2 A8

Bl
B

)

b glolA

S

Al

,W_.O

st

S

o 7 M

]l 9

h 6

3k 7

Aol 7 A= il 2 A

o] ojl FoFglom oju

=R
A9

=

L

A3
AERRCESLE
A A
Ris

2]

M

ZFA

HT 2=AF

-
s

3

—

H-H

5+

I

ato] Al

¢

Fo] 7hol =gl 9
A7 9 AX Ze #A3

H

°

OEE SRR

h 6y

Aol i

o ol wz} T2

FAH7141 9

H

o] 2]

o] 3&5= FadTel

o sl5ol
44
o}
e A

T

threta B3siglom, e 20029 49 19
=
o] F

2
2H

k)

-

s

LR
o] 9714

=
K2

)

N

25



U=

dFol &

Fd A=

AlE

bje] wishsl A

214}

poz shol=ehele] o

S

s
a

ox

1
A

i

K

p—

0

ol AILgIs HRS <
A ol AFEA T

H
=

A=

sh5l, WA el o

g

=0
o =

ECIRCEDESE

() FAEANAA EES) o] e} 3

v A8k dF

R

greprekan JHA = Ak

A=

h 8

gk Hgel o

3 Aajol

of T gAE 7]

—
file)

™

el
T

)
W
o

1ol

S

& 2

A dgstas s

3} 9}

‘c;fj]-

A% StelF ZQFRTE 915

gase]

;Ouu

ll_l

Al

=
=

AL BFA AL

ol

A= = A = Ao,

AAENE

of wE AAH

o % 74 ol x|

15) A4zx=

so]of

&3} o]} & el

Xz
=R

AegozA AF)
@ 5 gojok

ofof gt} (1)Ax17]

RIS IE R

S

e

=
[ EURIP A

AL WFY &
5|

b Ao T

Z]

e

425
ofof gt 3)AIES] FES st

719el 71E7hzel

_/’:
olof @t} (4)71EAd 3 A

2ol sto] g ride] Ayerde st ptAHor IA

tl

o}

o o F4& AT

L& 20014

&

NS

fax

BT

§

B BBk

pIfE

-
7

(e SEN

8H 3H &M H .

16) HhehskaETes

26



2002

el

el

.
o

o)

—_—
o

—_
fite)

el
bl

0

i
ﬁo
B
n

p—

X

= AelA

Fa ok

S

i

!
~

e Aoltt.

3+
s}

7

= =27}

#e

&

AR =]l o

1

b (o=l A Ak

3
pud

—_L
i

)

of e} BF 37170

=4
o

A

)
=

S(2)

F9= M,

3

F2 s od, Al (FR1FA AAAE 55) oA

A

KeN
-

NN T B

Fstel

1
T

o
i

ofp

ol
=

3

ks

7h

S
T

Far ek (ST A AR 55)

)

H =2
RUSNEN

e,
BERES!

o

AL 112704 7570 =

X 26270 E

T =
T o

gl

g A%

ki3



EREEE
AAZ ] 9

T

-

4

e}
T

o

b el o

S

F7o) AgAe) AFATAAEA

}

o] ddrk. 90 dt o]

A

1

°
h 8

5t ket

S

B

o

3

A 7]gje] A

73!

>

52

<]
bt

]

Q) AFApA ] A A A EE Qg T AAA AA

fol e=ale]

9

3. 939l AHe] A

[e)

T

%

=
24599 A

=

=
s
3

Al =<

E

Ea RO OE BT oW P o Y W
L S B B e
X = )
xdrwnao_aﬁﬂr%o_aﬁo%ﬂwo_a
QmMo_aATaoxﬁ%mﬂ@ﬂiﬂ‘_iﬁ
X W oo P oA W zEodw HET Mo o
B W ES o ~m O SR
T IR - A N
S =~ N —~ oo up oM BT oor
ﬂl&l/fxg.uwaﬁo%oat}c.wx
S 2 H M o o oo X g
SO oo KXo i
WLIH%ﬂAﬁUWBT@_. X]JXET T
R - T -
X o ==
T o X ey e o
Nlo o ﬂEdﬂz?MMX;ﬁdﬂoWoLm
TN Sl IR LI
HEEWNIE L opo Ty o
Huﬁ@uxcﬁo@%@riﬂao_ X =
gl T gy T w
R g ey Txe X
~HFET oo 2% R
l@ﬂﬂ)ﬂ%ﬂ%%?%&ﬂhﬂ
S ER ~F A G RE L
I T iy SN -l
]JIJﬁMHﬁHXOZ_.o;oLLHMMMﬂoT“ﬂo
T N T TR
— e ~ 0
}%ﬂ%mﬁﬁﬁﬂmrmoﬂ%%ahm
SRS R EES SRS S
A - S s m oo o T
zﬁmqﬂﬂ.dl_sa.,{zﬁ% X
o N oo & T o 5 I % oo J) oF
T X WO CINC I C RO - e B

28

- WY, op.cit..

Ik

tol skt
17) %

¢}



4

A1A Fwe 9%

HE 9

Xfo
oy

wK

ey, =9 WTO 7}

el

ES -t

ofn

9
22

L

_Z:!

S| AHA 7]

]_

SREE

g

R

R

—_
fite)

PR AP PAY: P

o =,

e
~

s
~

4. W=le -9 ZA

(1) °

Are] g

)

J_AO
e
ﬂuﬂo
o

i

17 A7 A, AseAel )

Z

=
=

TR

bl

GAE T

A=) 5 A Al (Admission of Foreign Investment)

i

oy

= CIEEREMEEDE

A

A o
u,

1
T

A

=

#E

ZpAak 1wl H 30009rQH o R FHY

S E
s}
=
=

= X}
L

“Wiiol et

A

beom i

S

-~
st

A8

o
R

o
==

KeR
.
LS|

=

LAFZF &4

11169 Eele] AETHA

£l
5

19994 60%9] =
2+
A~
I
STJL_

A A H I TR
jé'\’
7]
Eis

Wy er ol

pi=)
=

= %

&

“flEol ek

=

©
B %
=
) il
)

2] M

~q B

hlN]
%ﬂ
=
o
—_
Mﬂ
0

= X
"

~
(2N

ol e O

—

- WY, op.cit...

DS

19) ¥

29



Aol F A= AAI7I 9] 7 9 (Operation of Foreign Investment)
dAlo|t20. 1 F At GA) QA ESIs ol e = Zheol
Y-S dids] FastA ohFa gloma, mebs, =g FAE
TEStE W U Ad4E vlE oA HFAe] =dsldd
del HEES 1 o] I & + vk

ALY SelS Aok HABAA ek, vE #d el wEA
A He=d oA Ate] gk di-iEAlelth A=qle] Fldt ¢
bl gk = AREA e dHeldta & 4 o A= A
2k AAolA}F 7127 ™ olE ] xndstH AAe o] A
Al mdolgtar & 4 Qv T dd Y=dFASEEe 1
AAZE dids] Hetal tpFeA T dAHom & w ejxjel w3l
A= A 19 W= e, el 2 AP T 3EoRR T
e )

SO QAT HEAHE S THA R HEN B 9=l
AR FAE i A2 Agks wa e v WTO 3485 H &3t
FARE FAFGAAA, H=JA-E At kil siA, e 4b
Aol A=A A A FA e thste] W=RIth- ©o]ete] th9-& F-o
st Bol FAEES 9u|stE A2 ofyt gl 9o HHAFA7L
W=t F-olste Blol7]= AR o]Zlo] A Wizt 9]}
AAQ Fe e oulsts A2 ofym FAZ7E7E &t thsto] A
A W= -5 Aldske A ofyw =71e] Qbd, AL3l o] 33
olo], ATWHAY, 58F AdAxd T4 Fad Z7ste] H=wl
-9 FAQ doE = F A+s vt wepA ol o 9x
& o A g A3 Waido ofFE frtste A2 ofyth

20) RESFY, “HHEEUE AN 78 B AABLE B oy, DICEEERTTE0, 1996 A|571, p.67.
21) HHMGEE, it AMEZR P E AUt A, DO E W72, 20001 10293, p.43.
22) tR G, “IMAWTOBRI B Ay s, ORI, 20019 A17], p.67.

23) TRIMs, “fip & BB BRI AF A fplag de”, OOwpEptsE0, 1999d Al17], p.59-60.

30



Ay

2

5

}

ul
gl

—

&,

i

A1 Fe] 92T

e R B

.

SKe)

S
&y

91 5pe)

-

R

T Fopol A

a3tk 71 ool 7

o|
To!

ol A

3

J ]

ste] Al

S

o

ALl

ofn

)

P
file)

il
Ee
of-

—_—

ul

-
N

Fod =Rl

S| A A FAA B FuT A o}

°©

% ofth 9FEAA ] o

Al

A

1
s

oo o)

i
o

TFA,
b,

I<]

-

s

dl

it 2001), p.108.

g}
Jli

L)
12

o Hopalq o

=%
<]

shofo

PRy REAT)

b e At

o]
=]
i

°©

}

be Bael AHast A2

algHoll A T =2 71e 71

°©

31

bol LAl o} g3k
A 7o)

=
K3

°©

7]

—L

e SaldA =Fs T

714l

1oﬂ

pzs
=

1

T

)

T

o

B

[e)
i SALREHEZE F IR R AL, op.cit..., p.44.

o

=

(2) A=AFA3E AA

AP G7IHe FlEEsEAES Al
Fod A

W=

I<]

25) e 55, DO AN PEFIs MR e 0, dost B

24) BIBAE,

o



rL
L)
Hl
H
rr
)
fo,
48 ol
12 -
™
e
o
2
of
_OL
:
Hl
2
>
o
N

67H A= =7kl gk
Aol w2t 7HAS AAstar 1 vl Qv
=] o] FAFAE FGshs FEdEold
o, T8 Aol FAANRTIAE Faste] delr I vHAE Z2Asa
e R A&tk @) ellA dvisks Al Aitel 2
a3 A88 & AFE V15, 2 9 A, @l A" s
Aegt 718k =Ake] 77k B g9 flstel AlesEs &, A7,
7bs, @, wARE, B, S, AREAR S, AL 59 H]%% 24
& oo “FF7IES FD7IEY ESE S Al I die QIR =
el A sk &2k 74 3 =, 7],
=, SAMEAL AR, FaL 5o Al |

& Wt R g S th(Al56).

B
T
ol
&
il
i
o
N
incs
9
o Hy
N

Fo SHAFA/IY] WE, BFE oln ATATA disho]
WEARTE APt FREC A4 B T2} 9)Fo] AA
9 FAFA e kel T SE Folsh

o geh AFA WE, WITE AFAFA ) W of
= FREel A4 Wk TGS AT
CRlER. 20 A, A B AFHel SUAEe A 8sha slch

26) “gLri M ERUE R I S Ve E S B I M NFRLHRT, DO
H¥JC, 20014 8 3 H -

32



1 eI JZe) Warsols olm o FAIgel o

FHXTRS WTAFHTH TN T
N W R W N o WoE
T T -~ T el I
C: o do X — or EOW
- % W B g S 1/ SR o= -
ot % /T m & i s ™ ol B 10 % o oﬁ LLc
o) T = B & = X T Wr 0 = o
T B Lo TLFY AL I
fire) o (N _ z_.o =K éo o) o B o
o ~ Uy o ONE OB 9K T oo g, N
wwm;mﬂwmﬂmmo wnmw_f%muwﬂ W_mﬂ.ﬂwiﬁ%
== — o
o x,_ W wv_ W .,oﬂ = S | N (- m_ﬂm = of M TE
%ﬂazﬂxﬁﬂ mﬂvﬁﬂ,%%@r e =y F
NF T b N zu oy HoE oA R Gl o NOoK
v m ity Do RY_® OB _Ez W
FTI R T o T F w9 TR T oA B
AN I U RS Mmo%wwm,weﬂ _ﬂ%wﬁ S
my < ~ 7o g
o - & %0 ° it T B XY oo
il MH Npn e ‘Wﬂ dﬁ S o ,HILFL ﬁo b,._ HAWL ‘MH WEA ™ ‘_Ul X N
. ot = o K = — X T !
AT S B
= i S ol o M oo K
roR Al B Ko o =
o %o B8 T =N < - % - T A N = 2 %o s
- . = = © n_wo ) [CI I of o 2% qT R T
ﬂ%ﬂﬂﬁrﬂdmhnm.o_amﬂwru%ﬂ#uoﬂ,ﬂ% ur
‘HOI o =y s ET HT_ > ™ EO ET = "e = o) A:m o ,ﬂl A‘_ M
ﬁﬂx%%o_aﬁo_amgw,Wﬁ%%ﬁ%%%w
= & O ~ o) X, o% ot A ~ T
A T T T - B B
o ¥ = T oH o LA T E o = W
#e oR = ,ﬂl o} o o oL 0 ool
—_ i = = o ok — ~,
P m ™ORN o W oo oo T o 2 S M N w X
o ) oo = ik 3 B o T so mO il 8 T gl A
5 A9 T o < I N - 8 T o .-
o) N T oo T o BT KWW T T o H (ay
BTN TR e RT T BT K OB RO W R

stol W=y

e}
FOPRER SR, THBEEL 20000 Al47],

K

(=]
m

33

24 oAbl o

p=
=

A

“IAWTOBEHe b4 44 0 £ 85 1

=

=

HE

EIE,

i
7
28) Ibid.

o
pul

27)

o




FRANE 3R AARAFAAN0E TR AdonA
9 FEAT Poleks FolE del ARgstn Atk 2d FRelAE
WE, U, AARA 4B Ausk AATe) 2
F @ Foe SgEAdRARAAL 4B Reg =u 9l

=
MY BN e weo

Aol ol#skel g% A7) g el )
|

stel WA S Pl T WA oloj A @ Aok,

go e = W9l (s AR SERIBIE S5 )
A (FBINTF 8Tl A
ge g, 3719
T EIEEE s
S

AU $E Hejdrieta FRL Ak o e WIOGHFel F

29) Ibid.

30) THOIEE SR ERGHRA T &3] AT FATHFEAFA AL L WA F
% gty FBEAIMEAFA AN QA FAT A SALS] Ay wek AT A
(BRI AT A PR P A RS iﬁJr‘FuEJ%H’J%WTTﬁE)(ﬂM—”r AR 199513 Al
Aol 71xsted AYE Ak EY fikrt SEAEFAA AA S Bl Ee] A
Ale] 25%0]17d1 FA 3| ol T AN A o}ﬂ ol gt Abgte] s
sIAbY V1ERe] TR A] HASHT(Es FTHE A2z, A3xR, A25x).

31) f-EuEtel e A48t Y=AFATIGolgar E%o}“’ on A= <
T EAZHEAL7| ol gkal sy = gt

32) BIHIF, op.cit..., “ThHBEGAOIENYIE & 5D I PEIE LR o 7w L 7)) B
BXpe g, Vol.29, No.5(2001).p.583.

34



A1A F2el 9RAFARAY

o] olmAe] A& HE TAROT 2467 f5te] ANA
3 ;qg% 43 R o) b,

AdAs FEe Ug B A =98] Astel eRE
%ﬂ%x}%%ﬂ‘é FAFARR & A4 5 ole v fe
gol tiatel “EFWUE Folstel MAMES A o)A
AAE FHete] grhe, E e fHont g Eg1 =g

1

% H
o] AYgEol maoq w}%w BIYAEE Fafo] IAHAR

Iy
=)
2
>
>,
o
N
olr
rlo
2
L
o~
Mz
9
s
v
k
=}

ol
¥
%0
IS

SQAfEE FAHA FAo HHoE
DAY FAREE Fasn FAEAS dhets

o Bastm siabe] dhske] wlAFHAA
T oEE el AAHolor ks WS FEI A
TO

el F et ge slzstel AL FUsta

rlr . ¥ > oox ood rir o
LR T R

2y Beod =
=2 2 5 rufc; oL yo
% o 15 N
w5 B g
] o j{-ﬁ
H! N Al 1
= rir
o of\ fo
g{aﬂ o 2 E
NN
%z
R
e
By
ot
<]

o 4 i
o2l

rok
o)

A
ro,
=
o
£ ]
E%
=
ro

A, WIo A@Ae fel wakA opUshs A% 9% Ay
‘"EF‘ o 2

Aol @ A AR A B0 P ol

33) B g2, < AHERIE IS EAE AL RS W H R 200148 9 2H

34) LyREs, <5 [HAEE A BRI E, DOSEREIERC0, 2001d 393 (A227 Al
1107]), p.69.

35) B wik - T, op.cit...

36) AAAYATRA = FABFZA(TRIMS)S W17 7P uglsha =271 714
W2 Foko| M (FREhIA, “wBiLie E BN g i, DDEPEEI‘ZH%DD 20013, p.6. p.115.),
of 7ol = WAHAAHE, ST lERE, 58T FAAS, a3 RiE
Z2] Fo| xzgHTh

35



uth 44 Avd Fusn 449 4Fe WAA 2 Aol

ol olal 9FAFAIgHAY] hF WEA Aol Bas)
g Aol o]gl pAFINE EAH wle] FAFAI|IH ]

37) T, <HHERIE R BT UHE A RTEE, http:/www.law-lib.com/Iw/lw_view.asp.
38) Ibid.,.; AXFEL AR oftgh FofollA LA =SS wA T Agsta o
BEAQ Ao A oA, w2 BEA 9l F 213 A (Bilateral Investment Treaty)S-
Eete Be ATA FAEAEL BT AREYT oAt o #dEs §<l
3HA] ofystar Qlrt. ERE ofuet FAEA thwlA A (multilateral agreement), ol
ZAd], TRIMsE4 ¥ GATS ¥4 5 WTO AAste] FA#d FAHES 25 GATT
AA A e Fset Fgduol SAQ «pfHe] glow weAl dert v e A
2 ARSI ATk WIo AAse FARALe] AdRAAFIE DAT g B
W oleh olE @A A4 ohy@ 2Fo] AEATY oo YT 4 A
98 s glov AAwArTel @A ohuF AANA 27 @Aqate] 4

S weE AL W Q] WEel 4Tl Aol Hgdt FAA wwo

MR A

19

AR FHo] FHSE A Bohse)
39) A, GG AU R <o A%

] < I FR2HE At

3 AAE WTOEA Y T8 dFd FFHA ofystiar A Ao A|71H 3 3l

Ch SREEAL, “WTO¥ rhiL AR 2, OB I, 20014F 400 (REEE 102500, p.184.

40) oAA (mdE AREAT EE BB R AT Wl AsE S

T FEFAS 5o 2AE FAgstn ATk FHME, < AWTOBHB A i 1 75 1 ik
BBk K 5k, DR EIELEEI12000.4(%F A19671), p.16.

|

36



A1A FT0) 9 FATATAY

of 7eld QAR AW BAe HeY 2 S

VAR dHEH e st s dsiop & dart gl Aolupn.
T A7 =AFA7Id et FlAIdET ¢
2AE Arlsks o EFATIA e o= AREdS) oAl

rl

et BANA WA vla BeE AFS SAG NG
e g wastelgrie, et B4 9

FAe] 5 g ARGREE PR WAHOE 97
L 5

woFe HYata dom 53] WTO 7FiAl tiejHow

B S S -
B

rot

)
u
_\‘E{
e
>
ol
=
oF
2,
f
PN
il
WL
o
2
ofy
H
Lo

o
r? K
i
_&
N
H
%2,

EORT
N
H
[ =
>
o
2
>
1o
H
ro
N

F Sdlel i@ AdErt Aasits 73
A, el lFArIdel tiste] FostgE AASHAANA L] g0

A= WTOZE ol oAl & |

oM = gA7Idel g fdizxe] SaAd 287k ks Aol

o AE7AE AT

7IEE @l dnk T4

PFEAZId A WA B S

3

H Fo7ddds e

41) BRHEAL, op.cit..., p.185.
42) T2 AAUHI WTO Il ELX o} Anjatgke] il &HHEH(EFEMR),
WTOHL A B Ak A, Clbat: B i, 2001), ppl45-170 3=,

37



e &

TR EE

-

oz e=mos

0SS
Uy

BR
—_
110

=
=

Eig

A Wt

o] ol

ey

5-th 7

A R BCEOE S

o

i
—_

|7}

X
aig
eyl
X

%

of o

oy

12 WA

S

of

ofu ]

ol

=

H

227} WTO9] 9

el A H]

)

of of

= AFA A 2o Al A
ol "ANA F=AdF-o o=

bh

S

o8 5 gt e A

Aolt.

g
A7 S Ea gl @

o] ArhaL wolol

=
[€)

7}

19} 57}

[e]
H

=2
=

&

o

YA, oFAR A%

WTO7F o] & o &]

ol T

o5 =8
H o

ki3

Q] A}el o

<
T

]

q o

a2 ATk 1992

%35}5

e 7

s

| AH| 2 ojg

M oo} H=o] FAkArd

7o

YTARAE oA

57k 71e] &3}

o7 ofg¥a vk wekd WTO7H

3} Hiol F2e] oRARAT

=
=

ofell M= X

=]
o

IH

9lth. 1 Hio

71__
-

FAZE AA S AR dEH™ 60%O]

ki3

@O AMH] Aokl o

4 A

8] 2~

dell=

S

t Az toke] )AHFARE o] YopA|al F

S

1} WTO7}

o7k AlEAl hshet

bl

oFe] FATE Ak}

\=]
Run

H&o] AA S7F Aol

1l <]

Aot A A= 3

HEAbe] Aol 2

A %
Al

Aol

A

al

@

bin gloA )

2}A| &

=
=

B A~ oke] BT 60-70%

38



=k

o] 57

—
gl

== =
T =

A1 Fe] 92T

woke] Fxrh

Eal

A1)

°
pul

WTO 7}jol¢ HAxI=reol 9

ol

Nfo

@ F=°l

=

2q7199 ARHANA 9ol o
stolt}. Fol, o F5A

=

}

h 8

+ E=x}17}

hs

T

=

M&A° ¢
Al WTO 7W®ell o]

oA, 22

T

-

o]
ol

_,oT

;OO

BR

—_
fi%e)

o
mj

Abslar Q17F

< del M A4

g gragel o

=

)
a%]

o[/

Nfo

=
o
GA
B

ANA, L= AFATIAe] el N

il

ot ofel wel o=l FAE7] ] o]

4% AFL F9%

3} o)

=
=

4

o7

o

)

A

o

by
=<

TEA] AHETY

}

h 6

A AHE

S FA7IPF A Al o

1

T

A el

Ao A

oy

Bo

ﬁo
7ol

—_
fite)

G

39



o 4] 8} 21

=
=

AEA el B B EA E(AF )

E
=

o @9 3Ag e

s

CRE

o=
14

3

= Ay

of o

A} 3}

&

A aE@ 59e oA FAEA oy

o]},

1
T

3
pul

shefof s}

b=

file)

olo

|
A

oj

fze]

o)
_,AO
)

o)

o] o

19861 ©o]% =, 19861 =119

bof 3]y

S

g]

EEPEEE

A

-y

(L EDSA )0l

&
2

ot

t}. 1986139 A X

v‘l_fﬂ]—) %

a4

e A7)

19

[e)

o

_?4

Tetet =7 A ddiskE

%

0SS

o

jgasel
T
X

el
700

Ny

ki3

1

o]

REo HA 2t

317 9}

il
w

N
N

A ZE 8o

2
oA £l=<l

Fhs =k v

3

3

=

-
T

1A T

A
A

o}
Tl

o

Aol AL A

%

T
T

43) Dave L. Llorito & Kristine R. Payuan, “More Tax Incentives Mean More Losses For

http://www.manilatimes.net

RP, The Manila Times Internet Edition”,

40



PEEEEEIEENEREEE

=
of gl ols} PeAE @ WEo] tId WAow ALHAL o
So] oje] RopolA 9)3Ql AAEA] FFS F 5 AAW, o] K
DA E Be oFAREA] B4 A0 g1 dx 2 Ao
MU 1 ATggeR a9 oled A7 A o wade ¥
= Yol Aol

Fek kA 4

o EE BRI BAste] FAHo 9% A
o 4 4487 AT AT AnE
of glout, o] muAAE WA A/H AL

&4
oo Ho =IFAREHEES vl FHeta AT f
AES FaL Jdom 1 Aol Hed A AFFA7E A A g
oAl rE A vaA e S i Atk ol A E 1)
1987\ AW ARG =l FEA A, 2) 19879 FHFAE
AAL W8, 3) 1987 FRFA A G AR el EAy e
78S o] T 191 9 ATA e a4 23, 1991 9=l FA
W, 4) 1992 w71 el - A el F8 U8, 5) 1995 A5
Ao wet AXE AAET AL} QTAEH, 6) 20005 ZvfA A}

44) x4 AEZE United Nations Conference on Trade and Development (UNCTAD),
Foreign Direct Investment and Development (United Nations 1999); Organisation for
Economic Co-Operation and Development (OECD), Foreign Direct Investment, Development
and Corporate Responsibility (OECD 1999); Nagesh Kumar, Globalization, Foreign Direct
Investment and Technology Transfers (Routledge 1998); Nagesh Kumar, Globalization
and the Quality of Foreign Direct Investment (Oxford 2002); Susan McMillan, Foreign
Direct Investment in Three Regions of the South at the End of the Twentieth Century
(MacMillan Press Ltd. 1999); Theodore H. Moran, Foreign Direct Investment and
Development (Inst. for Int'l Econs. 1998); Theodore H. Moran, Beyond Sweatshops
(Brookings Inst. Press 2002); Frank Sader, Attracting Foreign Direct Investment Into
Infrastructure (The Int'l Fin. Corp. and the World Bank 2000).

41



!

A71ell A Al

B
w o] o

71

A 5o

A A

o2

bo. o, ol sl ol

5|

Ell_

13
=

==
75

oA o= AFAt

AR FA7G B

0

gl @

il

£ 27 24 9]

II.

7,10070¢] Ao g o]Fo]

ki3

spe ol 913

oL
[

oo
me

Z o
- —

otk A

5|

2o} ol o)z} Feof uls

o] Alo}, Ql=u|A]o}7Y,

o

Bf=rol Sl

1
R

HEo

Fan glem <A &=z e}

S

o
=

45) Sonia M. Zaide, The Philippines: A Unique Nation, (2nd ed. 1999), p.6.

42



=4

deluel o)A

hy2

A 24

i
—_
e

o)

Fost ¢

=

“Fopol o] wprie)

o} Al o}l A

o,

T

A=
o

=

j

|

o
1l

i)

ekl

v
=

AA oF 84507t0.2 4

AA 391e] Fo] =7tola,

20023 7€

o

T

2ZolAHEE Aol m, of

T

1

ekl

o1
ATH46).

i

=
HeEe #2

A w)
Z]

Y

g9 QT
glgol(Eh R 10] JIuh7t F-gofoln} ol v

A

R

i
=
=

=
=]

3

)

]

Ay
o] 83%
= o]

e

24

o]},

-
T

ol

At

- X~ =]
&35

o

=
=

HA) el

S

]

0

BK

o

e}
T

ks

=i}
=

il Ak el A

o

oA w2 hEE A
oz e et ¢

19
3]
=

1o

1)

213
g FEFol o2 8 HEHL 20019 19 209 x4 o ~Ed} 4

i
=

3

| 374 o)

198743
o

CRG

B
—_
file)

—

0

‘%ﬂ

o
o

9

do

7=

719] 2149 9] 9

£l

—_
fiie)
‘mO

—_

0

)
o
o

o)

Hdez FAHM, olF

3} 14789

ZO
G2

s

43

1)

g9 He dFRoblY, 2uh, 2l ¥e =

i
=<

sk,

]

2]
48) http://www.chanrobles.com/philsupremelaw1.htm.

46) Ibid. p.19.

7049 E
47) Ibid.



2
(3]
o
oy
Al
&
i)
Ach
st
lo,
to
Al
ro
i
Y
)
o)
i

2o FA= deda 2, S, 2329, dRleE, AR T ¢
o] abEol A 2 FRS AAar. Rene T, @UE, YA,
<=, A, Jo] FHet & AYdS AF b, AH, vE, 58, 4
E, 7P S0 Tdel & wEHol slal, FAY, nlelaRse,
o5, 7k SOl ARl= whEA gAgstal vk

< ]l A5 ICT(Information and Communication Technology) &©F

A5k Y. ZAE, AP A AFol-44(BPO, Business
Process Outsourcing), A~ E Qo] 7 ©lo]E M (Data Transcription),
A i 5w, HEH UESA, dHeolE §Al Fol ICT AH| 2o
&30, ICTY S4& otz 8 ted FAF 7P Fag A
_%:

1. 19871 Frgstell A o] o =]l A

Ao T o3t =9l e 1987 g 3

ol Hojop & Aolrk of @wel °|As =7}e)
#a Aol whe} o)<

MEel Sl M B wvbe] Eipeh 94
b= grAlsta AR AARRIES. AR A

of gtk wiEpAQd A 92 FAEAS AN, dejaclo] Ao AR
2FstAY HA 60%] A E

WA, P TR FH 5T A A4S WA AT £ Ao, o

py

fllo
N
Ho ﬂl
rot
i
o
%)
e
N
o
offt
ox
r >
BN
r (o]

49) Official Web Site of the Board of Investments, at http://www.boi.gov.ph .

50) Van V. Mejia, “The Modern Foreign Investment Laws of the Philippines”, Temp.
Int'l & Comp. L.J., Vol.17(2003), p.471.

51) Ibid.

52) 294 Y A2z

53) Ibid.

44



2
(3]
1
<)
Ac)
s
1o
)
A
ro
—m
x
)
e
o

g W=l 60% AR 8 TEAAEY uwg vk o=l A4

A ghol] tsto] = 28l Ths4),

A A TR diste]l dEjdcle] A4 AEedS 4% 5 U=
= skar o). &3] o3 AdS 1991d oSl FAH S S
A gAtatglon, o] MelAE F-EAoR o=mARa A Zx
EE 878k 9l vl o] HARE oty 9=l &7 5AHA
Al e ol st A gluse.

10879 FFEAY S Relwe] Sl AYH sFATAYOR

Agupgel He Wels BARAT 9%, AT W B
e %

Eay e «s)Z s BeMdo] ol A7} 98 wE e A
 AoRE Fardo] AAz Al
I ke 9 Fx191Y3](Board of Investment)o] &%

g, EA4998E HE Fad HATEAS

=

P
°
©
k]
o
o
ol
o
kl
%0,

54) Ibid. A|12% 2 A15%.

55) Ibid. Al12Z.

56) Foreign Investment Act 5(a) (1991) (Phil.), http://www.chanrobles.com/index1.htm.

57) Exec. Order No. 226, The Omnibus Investments Code (1987) (Phil.), http:/www.
chanrobles.com/default8eono226.htm.

58) Ibid, Al 2 Z.

59) Ibid. A|14zx

45



Al A ZtuRE ZlEd wmEr= shARE A Aol ARl

D FA $HENAD BE, 2) 52 Qor BRYuA S W

of A A=, 3) AJAAME B 25 Fo] Ut

@ AFAFAE=Z7]4

1 7
19873 &3 F A (Omnibus Investment Code)ll X+ SF71Hel o
st vl A F QUAIEEE AlFetal e v 55 7I19S «ded

el
R ) =
el ola] Welatew, zAww sk A9, FEYA, 27, /e
HelomA Fapdale s5d AArz Agolsta e, o3 &

A9 Q3o FHe FYFAY
o

ofof gt} 1 FAAQL & 1) Ad
s, 2) FH AL = FAS| ALY A §
wojof atm e FRlo] AL HA 60%E fdtil TAIStoF 5
), 3) FHIA e FAIALY Agols 2 Y

o Aol BREF HA 60%7F W HvWle] Afolof &
o|Ab3] FA el FHA 60%7F LA lo]ofo

60) Ibid. A 3 Z.

61) Official Web Site of the Board of Investments, at http:/www.boi.gov.ph Z+==.
62) Omnibus Investments Code #|3%.

63) Ibid. A|32%.

46



=4

gelne 95e

A 24

wehd o] el w

FoolAbEl el 0%k 9]

Nfo

thed), wekd =AY =

glo] Folg %

5|
pid

HoledoF gkt

AR d71e] @f=ele] 40% A

ge] oejmA Ax7Ige] A

M

o

19874

Fejes), wepad,

5|
pul

94 o]

7A@l ARt 7

e
N

ofp

ol
Y

A A Al

Gl

B

3) AH7F QG =74 Ay Algel 4

7+, 4) A Z(A

5ol thes),

2 Welo R 60%9]
gl AF AL

i
)

3

b

e A, geEs) el A

>
&=

i
=

7142

ki3

i3

o).

3|
T

sfofo

FHEE AR 100%E %

<
e

&of of

5] &=
55

3

= L6,

el 3
=

64) Ibid. A|15%.

65) Ibid. A32%.

66) Ibid. A17%.

67) Ibid., A32%.

47



-

R

]_
A

817}
1, 3)

S

°©

RS

<

g

o

=

3]0 A
17, 2)

A A

ol 7 o] of oF

.‘I

19 FAR9A

ol

=
b, @A 2% 71902 TR

st QA

S

&

1

%

7149 BA 2

o

g

4)

AE 7ML glofof

Wl T2

o

A

el

2]

v
=

5t 4)

°©

afof of

S

ZF

by

R

WA E T

Aol A A2
EREX

[y
)

%8

&

FH, 7F

S

°
pul

ot

Byoltien, 1y, o)

3ollA vid {idlelE

Rl

A

AZ S 7HA AL 3lojof

=

el

e

1711}
9 AGe FAS

Fols

S

e
TR

p—

J o

X

ed

=olA=

R} A}

AlB oA <5
Q}:

2, o2, e

3L

Zo &= ICT, <

o AT},

j

Feel RAL
[€)

=

W, YA,
5) =718 Al 9l

2 A

%

Al

71949

Hr

o} sfal

1
=

z

st QA

S

o

1
=

=

1

AEER R E R

o]
= 7

H
By

o
2l
=

1, i 7l

[
o mhA e,

T

k)
T

bod o}

S

}ofoF

= AN 2

o]
IR

g% %

iz
=

—~
file)

Gyl
el
Hlo
<
4

‘o

Ay, 50, v, o

69) Investment Priorities Plan (2002) (Phil.), http:/projects.xti.com/bsp-iro/investor.shtml 5=,
48

68) Ibid. A263 L A|27Z%.




Al2d deRe] o=l FAk

[‘ S‘:‘.

& A gshelof G0,

6) 7%, 37k AT

1) 5=71ge sk AAEH

]HX47<-1 o]@]ﬂ& ;(ﬂ
STEHFAR A 7P A A FAEE] 57
71GolAl F-ol == QlAlE B

L W& X7t gk 61 d7He] A5A] Aol Bl 7]l
M= 4dzte] 54 WAZE FoEus). A5AEATIE S¢k A
TE7I9S AE7F st = o
AT 7Ide] v s 55T A &5

o 1) FAQE} %

H

e g0 2 &

rr

B

oy

X

A<
2

il

o
o
o3
o
R
¥0

oL
ol

-
[\
N

70) Omnibus Investments Code #|323%.

71) Ibid. A35%.

72) Ibid. A|34Z%.

73) Ibid. A|37%.

74) Republic Act No. 7918 (1995) (Phil.), http://www.chanrobles.com/republicactno7918.htm.
75) Ibid. A|39Z.

49



L:
il

9

pra

fus

AR AHE, 3) ARF Az 3

} g

A
pul

ekl

by
=<

H] &=

-

T

3

[e}

37} 4

1t

|

PARCIES
b A%F 500,000 o] €3 vl

=
T

o] & A Solre.

o A7)

)

[e)

R

-
1

"o~

=

[e=]
AR x| olgd 191F GDP7F H

ZAE ] 100%7H4] A )

AN A

3L

T

L=
gk

73 --°l

ARA 7 Hol B,

=
rE

¥l

B
&

ol

Ho
Ho

B

2 3]

<

==

Aelow £

-
R

75

Jeiol 914

7F4 o

N
il

!

I

3= 7F=x

Ik

9]

1

Al A

}

°
pul

Sl o
SAH gAlek EACl Fold = gluh vk

A

K

50

=

ol B3

]

-

LR

el

@ 71

77) Omnibus Investments Code #|40%.

78) Republic Act No. 7918 A|39=.
79) Omnibus Investments Code #|19Z.

80) Republic Act No. 7918 A|392.

76) Ibid.



A2 BeRe AT ARAY

S AN g0 VR Aeg nEvolvhs A%ez Helsol 3l
o FEEANS ATATAAE A FAE P v wE 5
) Fg Bl $FY AL, B FAs oFoW B FA
REY 25 $3F A, A9 dF 2 AR ol AFL
FBS7) flstel WA FAS I ALY, FAY Bis AUE
R wAEE A 5 PAs

TEFAE S dgldof| %] 9 EF-(Regional Headquarter: RHQ) H+= A

- Y.(Regional Operation Headquarter: ROHQ)E A H3dl= th= %

3k QAE| B Folata Q). FFEAY A= T2 7]

o] 9 7Y e 7GTe R 275 o] el AlF S 39

= 7o s Asta vt FFFAH U;}E]r X] =5 A
o

HE= 10%2] 254

A2i= d=a7lgdel AFaRA 2 goﬂﬁ 0l S SR
ofstAInt, siF v 7l]d el ofAlobE 9"% N
ol 9= ASAL AL ADAKCISE B

Aol o 5 - B4 2AAE R J5eE AowA BE WA

ﬁi
u:9,
o,
£
i
hin

81) Republic Act No. 8756 (1999) (Phil.), http://www.disini.ph/ res<uscore>ra8756.html.

51



=7}

=
R

719S HAa

o] ohd
= 34 ] F-(Department of Trade and

=

3] (Security Exchange Committee)
bs|

g =

o

1t

2

7=

SRR

=

= S R

o}

1
3|

wolof

=
=

=HE 57t

a3

AL,

Industry) 258 Q15<
ol ofA|o}Hl

)
i
7

‘.A_wﬂo

B

ol
=

gl e A

)
=

o o] A8 7}

F Ao s)e} sl=e] AN el FAlw
=}

]

o

]

AYz

e o)

KA, 2) A

A, g4

1)

o

El

S

A ol

3

s 9 H

el

a2

=

[e)

AA LA

s,

[}

S

gt

213] 9}
Fof of
sholof &

3

b, 4) AGEEE FReg

tel w3k 50,0008 o

A o]

[e)
=

°©

)

1t

2

2] &

PN
=3

=i

1t

912} 7

»3) %
52

al

g

=

1]

29 el o4

=<
=

1)
3l
2]

7]

]
H
AT AH &, 5) AT Mujs 8loAlSE TR, 6) 7

718, 2) A}

=



S
T

°
pud

A=

woo}

Solt}.

=

=

=4

deluel o)A

A24d 2
1518
=

g A7t

=]

5

°
pul

] 3] 2
S,

5
RS

EEEE
wofo}

=

i=3
=

=

Bl 17}

o

7) dlolEl At &2, 8) 71s) 7

FABSE,
o

=i
=

WEH  erET eE® W ERC
” . — —_ _— N
hﬂﬂﬂr.o_ao#oﬂlxﬁ C 7d|.1|
o Pl RPwF & b
TR T TR gR T W et
PEETETUITRL S B =
g B g e B T w X5
o o SR om o W ~ ™
L ol o o) E g < = o N oo o
o5 Mo X g Mo g Mo 72 Qﬁm T+ um o wm
i o % o ol K = e S a o ) w °
P RPER PRI wm T a2
oL = -~ % T go g B Gl N
Boo oof X s WO )T T X g
w 0 s ‘o1 ~ = IR =
— ) = —_— 0 ~ %O
Zifzeraiitz TR pEc
I- _ o T = I
R o Py e TEES w LT
G )y m PP T E o T e | DR o
W e T mm = =% P R
Ako _/n_ MI o ,._t X Lf —_ OC ﬂ'ﬁ Ot ‘Eﬂ_
P wmad ST adwe o0 ¥ T
R - S S L = N W
= - Z N 3w
R R T - S
%oﬂmﬁlwﬂq%%ﬁ%m Lo o
— N T < I~
T BN o o CF I S
I W I A
il B o N FE R AR o T ¢ ERX
= - o 2 g0 T m N = O X F
— T < g HmmE N % I 3 T
G o i IR~ O
BN T e = o = of x B X g @ o
B oo P T F ol w @ N TR
o M = o5 &= oW o B W

Fal

ol
=

o]

=
T

t}82). 7]

}

kel
pul

Al

X

S|
=

53

7 Wl

=
=

9 A

}

ksl
-

HE
-

=

5|71

S
(1969) (Phil.), http://www.chanrobles.com/presidentialdecreeno66.htm.

82) Presidential Decree No. 66 16 (1972) (Phil.), amending Republic Act No. 5490

e



2 Qlojo}

B 517}

3=

2]

o #A9

A4
| tEH7]gel A

she

ET- Qo] AA

A

==
3

T
&

B

ﬂo

oj

gk, Al e] A

2 el

114

3

FEL 9

=
[}

A A

ol

o
o

ol
.Z.Tl
B

wK

2l el s Akl

v
=

U s

2l el &g Ak

Ryl

o

bo BAE7EA 7L )

S

of o

T

R

oj

)

kAo 2, A

o
¢

B

R

jpase)

to] of=rslo]l FE7HE

S

Aol oA

E
T

1

Il

4=

&+

oM Ak

—_
o

7] ]

=
=

by, 52

i

54



Al2d deRe] o=l FAk

[‘ S‘:‘.

© 3] A AT,
(4) SEFAR O Frh 2 sjd A

1) 3 7t

™
z

de)Fe] 19879 TFFAHAL AJAEBAEE NG <
7F AGAA AzE L vk
B ofyz} IAEH

Eo] ola] 9% ARAHHEL Asee ABE FE Aok v
Fuesst vk £ G 94%0454 A% Fel Adsta

83) Presidential Decree No. 1786 4 (1984) (Phil.), amending Presidential Decree No. 66
(1972) (Phil.),, http://www.chanrobles.com/presidentialdecreenol786.htm.
84) Van V. Raja, op.cit..., p.482.

55



B

|

2
—_

°
)

of 527199 100% 97 ARiF Hgole

—_
fi%e)

™

)
ol o
- —
A9l

s

s},
1o

Z o
1

Hep 7

A

CERRE

-

Aol §-
HT}

[ A R

].

=
T

[s]

171
Els

°©

b

a7} wppa v

A

FA <l=r]l A&

i 7hA

2 He

$HES B2eM FAAEGGNE ICT ok,

°©

3 129 310

}

1]

9

-
1o

-

5]

Al 5

@t} of

gzt gow, Tael A7sh
H=917

97} Fo] A of

A, wd el
LEREE 1

T

Aol ebr, 9ol 4

<
R

2

[e}

sfofo

o

1
e

—
fite)

2ol

i
oF
b

o

P
el

B

Hlo
eyt

#atel 52 Jgom

0SS

Y

just

i
1|

45 oglomz A 9

i

i
+

}

o]
pl

&Fofof

S

T =

R

o2 {4

56

s e A7}

S

o] 97| o]
ERER



=4

EEREIEERES

A 24

0SS
o
0%

+

Y
_rOE
23]

bl

R

el

|

—
fite)

!

ol

b, 4) 4714

S

Aedl Ads #JA4

o] 7NA =

3)
of o

)

—
fiTe)

o
14

el

Hr

Fol H

S

3]
=2

1441 Al

o

)

el

=

R84

Sk

3

Fof Al]iel A

o5

AE B A =2

N

o
Bl

R

&

o

il

=S
"o

Kol
=

71e) A7

e 18 ST ot

o

- =
[l

<

e

R ECIEE R

1
s

=
fu

o}z ol A

S

257 2t

el

271915} Ba4719)

=
o

aA,

A e A9 93]

-

;.O”_H

1

<

19871 9]

1Al

ki3

Fof F-oldnt AR o]

J|

‘(‘ZI

CEIES BRI

3}
o}

AERRE P

ksl
-

= o] 7] %

<,

E93, A3, TAH A

% Mg 8

el

57



AA 2R A

}

o]
pal

_(H

PR R EXY

=
=

b

=
¢}

Q]=telo] 100% A

<

]

o = AFARAF Al A

[e)
R
o]

|

R

+

o

;OO

i
|

3

lE] B9l Hd] 100% A&

=

]

A

1

o
R

bol 2497

9

5'34

=

=

CE

1

T

5

9

o

1

B

>
)

B

o] R &E T gk,

oa
NI

Tod

>

b1 9

NAs

el

)

ﬁo

N
froat

Nfo

ol
gt

4
jgase]

0
i

547k

]

tel A= A

S

Al Aol A

L=
Eal=

A, A5AHA i

K
|
—_

—_
file)

o= g

=

A

st 12

A7 7 1CT QA o

N
]
gl

=
o

—

Ho

[e)

A2}l Al

1=
T

g
2=

2o Tdes

= RS

58



=4

deluel o)A

hy2

A 24

oo oW M o T 4N W AT Boop Reom M o
T o — ¥, 1k o W o LoHn L o] o
o o T = X 3o o W o ol =
oy F Wb R T Mo % L
— = -—
MM oT W < m% Jo mw MM Mm o Ww oy, m% o
© e = o W g Ko oo )
Py d TFALD ¢+ 3 T X e g
= X 4 K oo W = W o= 2
XK m ol Moo X - woE 2N
o~ o 1xro o & ) oE B 0 0 . oT ) AT _ 0 u_w
Mo — % < oy oy ] ™ T % N
H = X AR ° - B A Al o el ) o B ~n
pooE o FRETLE B oELESGHYT
om0 L T O Zo o = -
N T J —_— . —_ [ 1
¢ D9% EZETsgzTerzes_3
do — T R B ol S B G PR
O T HVﬂﬂuﬂmﬂﬂAzTﬂ@ﬂ%Mﬂw
_ M o T X om o MR gy o BP0
TENE dwm sz NETacnn
e TRYseER TR
T X % w T o= TR Todr oa & oan
) = 0 oo = 9 J)J L R o= ™ T
ﬁi o o o ,ul 1;1_ Tl ﬂ_OI ~ 1 o H;I — Lf ;oT go
Pla R g R ygr T T s F oy e B
P o= M = o oo o= o) o — W Y b T
i N oF B = o)
o5 o Y T Mo 2 X0 % 2 om X om o T ol
iﬁ h T B MR EW SR XD N o I
A o = X = s
S T o S I o - - O N
— U ' A —
%Aom@_ﬂw‘xﬂxwﬁm%ﬂ& NJLﬂhLo
N T I A O =3 o= m T B AR

19873

=
AN

Algrell A =2t
59

}

°
pal

oA A

ok

s A

85) Ibid., p.481.



SollAl £HE
Q1o AEFAE I - 3
of B7]= JQAEBRZ 2835 A F Zlolth. utR o] st Fito] I
ﬁdﬂ 1991 =2l F
FAAE Bl 2Ed o8] Alghe = F-i-ololl= 100%7FA] €] =<]
71 &= A = A6,

288 QAERE F4 5 A dFATAR WedE A

AL, AR Sl %‘?} =7k *J?ji‘r L ARSI AAA Do A
= &l dig TRV i ddel oste] §8H= A
FAE FA, F31 9 ggshs Aol 7 4SS Addska vk
1991 =RAFAYF L «“o = FxpE «“F
A FARA, o g 7| ARte] FEE hH A gla AAm
Fog ojdHa HAsHA FdEHol 58 A ew Hojst

= a
th o]]d Aol 1987 FTFFAHANA <o A FApre] Ao} A
I

s
Hy
rH
o,

o
=
rC
>
o

86) Republic Act No. 7042, Foreign Investments Act (1991) (Phil.), www.dti.gov.ph/
contentment/7/11/files/fia<uscore>law.rtf.

60



A2d dejae] oSl Ay

(2) Y=JAFA HIAHBEY=E

Bejwe] oFARA AHHYAEE qEdo] 24

ol
20
)
o
o2
&

gele) AARF tele] 97 AfAL A ZHolrh oje]
A A WA AEE SSARAAENA Y FaT AE
Q1 mh, o] gaEo] ojste] o|FATAe] HgPde AAsE P
oz s|3ee] Aol YRS AR WRolth, o] PrEE
2dukeh MARE w b MR o] itk PAE A @Y
3 Aa el jste] WAAelAW H7bE s Joln, PAE BE

7hgel el AdE Ee gee] 94 Ee =E ddd A

FH ol

ofr

ru (

o
£
rlr
N
S
=
I
A
=
N
e
Y
)
Ho
(o
tote
N
)



(3) 2= A&

=]

2

1)

h 6

shok 1991 €=

Al obd
A=<

= A} FI77A -

1
s

Z7 wwle] oy

B

o
=

—~
o
el

B

2RAE B Ao

U7 A9 100%7HA4] A

_Tﬂ

=
T

ARa JNA, R el

2] SWiAr, B4,

A4

i
=

FEAAx A,

o

el Aol Azjel ol FE A7 9

Fob zelv, 1991 €2

S

g

s

oW

B
o

—_—

0

s
o

10

o)

o v T8
oAl

%19l

gase]

[e)

Fooj=71del de TR, aull7IdelA o=l o

3
pid

7153l o

J o

2o FAsE Al 1§

)
=

B

oAb A%

2) 5EAA ] 9T AFA

Z7el M) 9=l x| Ho]

olg} & AAEFS] 60% ©]

&+

P
T

[e)
e

714
RS B R

=
=

&+

o
b

B
ap

oL
o

A% - 7}

s

=
=

s

9] 60% ©|

ko a
=3

A2

ki3

Zoltt. o= dAE Al

1
1

62



=4

gelne 95e

A 24

Au] =71 WA E

3o S2351 Ar]HoR 1991 o]l ExR}

2

o ohl A FAY

@ WNFAE 719 9 =A%)

Aol 914 ohy]

HAEHBY2E &

o
A i 100%7FA] T2 4= k. W S5A|

2l

™, o=

el
oy

I
fife)

B

—_
file)

7144, 3) AAEEl60% TFES T4

-
R

A &3}

=
—=

I

—_
fie}

p—

1991 2]=r9

A=)
=2

ool % A

w3} 200,000

SRIENA AT webA o =Ql

)

ol

7}

3714

3 71del 3%

J

ksl
-

1oh e

o] 200,000 ] o]/Fo]ofof

B!
s
Lol
)AO

)

FaL A 50 ©]

AEF-E 100,000 27 44

e,

=

37}

&

1991d &)=l FApH o o

)

|

=719 HIAEHHE g2

il

)
oo
%

il

ok

B
file)

e

]

=<7

T

._01_

7ol i
3

L
R
A

3

7HA] s ef ok

T
. I

A™ HF ol Fell e whd

&

o] 1987

IT_.{_

o

k7]

94 o]

63



9] 51 A7l

[e)

T

e

g

o SFAAE

H
H

A

=
T

ZhAh 1991 959

|

(e]

b

T E YT RNET O®WTUWE BF T OF N
e 3 = 7o T, -~
O mﬁ How MW He Mﬁﬂuﬂ N 6 e M o z MHL = o) X
Toadis YT o wsx ey O Naw o E
SN A - (R o calN [T = M L °
W?ﬂJs%%ﬂ% wr_xWaﬁE @rgﬂ =
o T < = PN b B o R A
Woopy o g 5 . P { ST
Eﬂx o X ™ oLm.,_ = o _%.Hoﬂvl .
o "M Emmr o FEgE T ow o
Wmo@wxﬂﬁﬂur;ﬂﬂwo .mﬂﬁﬁr%i %%ﬂ TR
O -~ - ) ,,_U”
i mﬂﬂnmﬂ%‘ﬂ/lio il ?Wor%zﬂﬂﬂ;m g KT _o&r
it VEIwIER S oM 7 ® 9 E
Tg i "2 l®adgie TFE T
TRl X TPl gy T FPgw
X <0 o o T F o B = o o T o
N Jore o % oF % X% S ) o ) = o
T T x Xes TNy 94 EAT g
= B oL BT P N > o W o _  EF e
o X ~ W F o ® S o c =
%%4%5mﬂﬂﬂ%ﬂm_xmo%§ﬁﬂ Swd ® o
mum_murm@aa%ma%ﬂma%ltél.mﬁﬂu.ﬂ_ﬂ%
F Wy s T wmgor TN S o F
ey —_ ~ N EEJ.OOAOM qquo
L B L R T A
L L K @ N oogp R SR YL
%&LQEE%Lﬂﬂw,r_ﬂ;zoﬂ%du@r&%ﬁ Otwﬂﬂmm

~ o) ) »Elppoalu
Nlurmetmyrq%l,o%_oglﬂimwm;iﬁj ,:1_A7A,o
P — —_ EAﬂrUEH] XA —_ rio»] f—
S T o X o W aﬁoLWoﬁﬂkE%W 5 = o
T T T 4 X T2 R o X M %R W RO o
on o by T o oW oF oW N W N AR R il

64

87) Van V. Raja, p.487.

88) Ibid. p.488.



=4

deluel o)A

hy2

A 24

i

o g0l OB AR T T X% e %OE:J
cy okt T T B
TrezzE=z 3zl I PLIE
ﬂlﬁl%%ﬂ%ﬁo :.Lﬂf% 6N mn_w;o.,_ m_w.o
Ex_fs9l peE o ogn L Tos
o] K o —_ N wir . o R T
#w P T T oW oﬁ o N
N = o > o = N A Ho ™ X am
LlMu_l,Dl..\ = o I o oowE 2
g T 2 oy )
(TR~ 5 = o TN R o R A
I < R MR I . SR HN
P fRrde zehicd fprg
~— oo = 5 s N
PEEERET PRI fE Eoie
E?E_ﬁ%ﬂbzﬂcf %%mAWmﬂMaur.maﬂﬂeE
3 ‘a JM- ﬂtl.; dl.;_
J_Mo Mt B e X T blo o 9 % o £ o N T ey M
7eimﬁmw_nau @%mﬂmu%:lﬂﬂﬂﬂcﬁr_/
o oo X o iy oY do
= AN 3 = — op r
=  2EITEZT T o2Tg,ziwE g
G oo B R R TR R o R )
ok R SRR B S B
N ) 7 )
i 2" B Z o Humﬂ%w%o_mﬂﬂmuﬂ%
in o 2 WM oy m BT RTom Y o _ o
0 ) » o} o 2 ey oo o, mo W S
i oz g aw . MRS TP g ey
= g FEFES LTS T oo X 2w T oY
o - U R G S G I - S L S
w2 S - NF N W =3 XX 5
< - =W C X moam oo ST NS
S T W 0T =W Y of T . Al
w T X B WY TR oW YR T M
] R N - AN oo o) T Th

http://www.chanrobles.com/republicactno7903.htm.

http://www.chanrobles.com/republicactno7922.htm; Republic Act No. 7903, The Zamboanga
65

89) Republic Act No. 7922, The Cagayan Special Economic Zone Act of 1995, available at
City Special Economic Zone Act of 1995,




71 A o] A A

H

e

(2) 1992

1992
H 5o AREon, o7

)

i

KeR
| SN

“J(SBMA)

LRES
| “RE I W 9T A,

S

24 5
F=o] 7Y

3

Aol wat A%

g7l

=13
=

|

A, AF

A

. ey

il

ki3

A Aol BEA ol

Ael

114

3

B,

il

Aok AlE ol

i%

B

sfofo

il
in

1ol 1%¢] ZAE

)

1;]_

7ol A

h 8y

@k g A

897 ol

= 3z
=

>

of uwzl o=l

e

fzel

A

—_—

7} 100%7}A] <

oF
<
il

A]

90) Republic Act No. 7227, The Bases Conversion and Development Act of 1992,

http://www.chanrobles.com/republicactno7227.html.
91) Official Web Site of the Subic Bay Metropolitan Authority, Business & Investments,

Liberal Tax Law, at http://www.sbma.com/buss/buss.html.

66



=4

"ol 95

hy2

A 24

oo s wmog WA w PR FE TS B E
(R EE - C TG} N ) K o qw Mo CoEY
I S B W - X ® &F % "
ﬂLAﬁO ﬂdld' ‘ﬂl ﬂ_wlx‘l n_AIL‘m_ﬂ_lrl w.ta
z_.o.‘o|ﬂ.5.om_x,m,m aaﬂ;ﬂﬁ o Jll 7Eﬂ
g P> w5 5w =" g XY oW
o e Nom e o = I L T T B o
%%ﬂg?a@n%yw ﬂﬂ%? TREE @,
o e R — X = <R =1 —
2w N Eew S TR s M oo T ~ -
o0 o= X 0 L o B &
o B N WX = o Gl woN R in Mﬁ Ak oy O
T LN et e TRTr LLw Ew
%h#W%ﬂaﬁw o mm . #Hood 7o
T X _ X ® @ W o T — o oo
Ko Rm = ) = N —_ [T
o W Jond S = B
i uTﬂmﬂﬂrdTﬁE Q W_,Tx Jmlﬂﬁ:m.m o/ ATMﬂM
TR T SR et ur o N % W o X
0 OATLI ! _,I
ar P < B oo = B o ro o
A_;mmﬂo_%ﬂ%i? Mﬁoutw%mmim_.aeﬂ N =
ﬂxﬂiaﬁﬂumﬂiﬂ %ﬂ%ﬂrﬁﬂﬂ%:ﬁ?iam
FrabZisir PraixioU Rl
L " mo—= = — T = N o . = =
w N EESNT, M TEFERTToTg
ﬂmvdﬂJﬂEo]dﬂﬂE_;myquq_ M%&FUWE_LO .
TR 2 W o= AT =R T
EETroEl R prIRLIiRIFLS
g B RN T BB W X i wr o ® T
%ﬂomﬂc.iﬂmﬂ%ﬂﬂ%%mﬂﬂﬂﬂn#ﬂ w7
ﬂ;ﬁﬂmﬂ.ﬂwe,ﬁ ﬂlﬂo}goﬁﬁoﬂOA ﬁoi il
=L W o= Mo o N o R M Y
T o oW o Wom e T W oR T oo W
T OB o woOER L& AR G O N ]
r oY X T R T AR TR ® T OO wom o Y

67

92) Official Web Site of the Clark Special Economic Zone, http://www.clark.com.ph/
business.asp.

AR R ERE T




sk,

A

T el &

E
=

Abg) A 7}

8oy

(3) 19951 AAE

A A]

)

55

Al

To
B

B

[e)
d2

b

?_

3

E
=

A

|5 At

A %

8

J(PEZA)7}

?_

E
=

A

o3

A A]

Tl 9]

= E A=A

il

il
r
A~
NI

g

jpase)

o

s
Hr

A

[N

Ho

R

;OU
B

3r

oA & v A

A7

o
1o

o

B

o
o]

AR AAET

=
=

s
&34

ol
S

570 #3

2) 7 A

el

%

ELEEEEIESRE S

T

wjr

Kol
=]

o}

—Z = -
=

AA 5T

s

o AASTHAAN A

Hl=
= -

o itAE

g

bs

93) Republic Act No. 7916, Ecozone Act (1995) (Phil.), amended by Republic Act No.

8748 (1995), available at http://www.chanrobles.com/specialeconomiczoneact.htm.
94) Rules And Regulations To Implement Republic Act No. 7916, http://www.peza.

gov.ph/irr.doc.

68



CPEEEEEEEDESEEE

7 BAETE AYEAD - ATA - APE AGo Ausojor @

K}
#
o
o
o0
~
(L
o\
oo
2 7
> S
o Ik
Loy
o)
N
-
S
C;iHH
)
Y,
B3
i
=
o
>
bt

2E FA

= 43670 7%, WNEES A= 44170 7]
A8sta Qrh. T3k, ICT F5o] HZE WA, FAAETH

of oa] dAld FE2 AAETlA 557 ICT 7ol 49 Folth

AASTANN FFSIA = Qe AAST RN FHstelof 3
o FaT A FASTINE AR AFe] glow, HATAAE
o AfFEA ARES Fsol YT £ Udu, B0 By
SR FAGe AFEA BYY & Ak el 242 FAS

= = gk 34

%
T 7

o

o ot
W
ro,
i
2
_‘>i
i
X
r{
ol
~
Ho
2
[»
it
ox 1, ol EFZ
SN o tlo
1
N
ol
=
Ju
ol
=
%0,
182 o

ok oﬁ
=2
>,
2,
ok
_0|L
rir
=
it
of{
2
18
>,
A
=
0%,
2
e,
il
il
>
>
oo
_0|L
rlr
4
i
o2
Y



o xe] A els)

a

Mo
Ho

il

fveel

B

mK

i
fite)

o
%

o

T, AFFAA Y, FFe a6l oA

RE1A
o

]_
A, 1T @A), A, 3, 23,

TE=7

1,

Thx

b

)1\1_

7Ha i (

)el

E]

T

o
Ma

49

FellX= AASTA 719=

7149 9]

2]
S

EAel o

S,

Eic

—_
fite)

o
o

pu—

§ ICT
3} g e

3

E

e 1T 9A4&

3715

5771

olt}. wepA A7

=
LA

=

i~
ﬁo
e
5

==
1o

ﬂ%o

o)
H

ma

R

-
il

el
ol

84 7

AhE A

2 AAETI) &
%o]/\

A

T FApe)

E
=

g

3] QoE AAE AAET%

2

p.495.
96) Rules And Regulations To Implement Republic Act No. 7916, http://www.peza.

95) Van V Raja, op.cit...,
gov.ph/irr.doc.

70



=4

deluel o)A

hy2

A 24

il
e

&
ﬂAlO
e

)
=

nzel

N

il

—~
file)
T

.t

e

—_—

3} F2)

J

8

57

=
=

sy, el A

o)
=

A E3 F

M= o

A5

A )
32}

=
T

1
<2

k<)
H

_(H

)

1
s

el
Y

gl

=S
"o

B!

o
i

,AO

13

A4 2]

i3

o ol

3
o] 2| 7}

ksl

=13
=

, o137

3|

8

37k 28 7]

5

=
=

1t

3

7=

=)
T
T4, ol AN

N oA ol

A

b A

E

=i
=

5]
F4
=

3|

8

7))
olth. e} A

=15
=
o
p=ek
==

o

=

A=
71

Atk 2 Al Al
0

LD
ol 7]

P
T

%

;r_L
et 7l
2

]

-

o]},
U 7)ol A

=

=
=

Al

A

=
=

3}
Sy
&

A, 73 A
x

2]

el

3]

A
1l

AN
U
T
a

|

olu] A

Al

o

—

0

o
)

Hstd grel 1 & Al

71



Pkl A=

8] €]

]

-
-

[e)

ol A, FA42]

T

h 8

X N TR o wood o w H e ™ S8 W oW
N - Mo B W o R @r%zﬁr SIS
%Moi% _dﬂ/lmﬁ;u ﬂndumy.umM or%lﬁ%
TEL L 2D 4E =%y RS
= Ar D T 7 R — m e
Padr g TN m g R wmonuynga
W o o Foar a9 L N
o %O ;oa,mﬂ‘l ) .Q ﬁ‘ﬂrﬂ_/
L T e N « L O = X9
T o w2 o FRE T E o WK
NERT TR T =T N
ngﬁomﬂﬂ_ﬂﬂﬂwqdﬂ madljlw Hﬂ%dﬂﬂhﬂ_ol
ﬂr.ﬂ%wﬂfﬂﬂ%%%d;.ﬂig_ﬁ_% woB %1@.
— = o
— W T = 9 ﬂﬁr%m G oﬁ”o_amﬂﬂo
0 DA ) it i T T B F m oh
O T S o N
T T = Mook - 2 WY TR o=
%_ATﬁowﬂt.ATJMomﬂiEﬁoLeﬂTvdHWﬂA Wow wm_ﬂ./uﬂu_,r.w@
e ROt I I i _ NOED B 1o
1%% @Mqﬁo%ﬁmﬂd oF Ewﬁ,w@e
%%%ﬁ%%%%ﬂ?%%oﬁ = mﬁﬁrwj_%%
X —_ ) ] —_—
pp R TR R ETRL T bE F T o om A g
X Py dma NI XETH T TRl
Eaﬂ_qlmﬂ e X o2 o P maﬂ@emﬂ
ﬂ%ﬂﬁ%ﬁﬂ%cgﬂﬂﬂuuf Z Awmxmu “
) . o [ares o _n
WOxK T R R G S-S N TR~ S sﬂmmﬁm
coERT T R NS S g TTEEE
0 Eo = ~o N P S . \./,@lﬂ.HJ =0
TR R T YT o T 2w PPy
do 7l ) of TR e o T el -
R W e H G I CORIEC T E A

72

3Z 13 0
iR

AH 2,

[e)

T

97) Republic Act No. 8762, Retail Trade Act (2000) (Phil.), http://www.chanrobles.com/

of &, v



=4

deluel o)A

hy2

A 24

3]

wach Sl EAsh 79

[e)
=

NEE

-

R

5}

(2) 2videlM el 2=l A&

[

Al 2

o4 obAlob 3]l

o

n7n¢mm_ﬁ%ﬂﬂﬂ%nun B A
) E B _m
%ﬁdu%@%ﬂwﬂ Fﬂr
~rET L EEH T =
T NS FE o . o) X T
o SF o, %R [
" opmo & Lo T N o
BOOWE D TR o oo T g
w4 EE LTS T
.O#\HA_I .AQ#O»A#C‘L!O.a E.U.Dra
}Lﬂvﬂmﬂm»a,dﬁx%a X 8
U]_QI ET].E —_ o
mxﬁ%omcﬁomfwmlB X =)
NEoE = O .oy gy W &
iy B X oTm Ao 97 A e
L - B
mﬁﬁ/%_/m}o,mﬂﬁj
2 E e 0y BE
O T U I et oo
Q o) X2 o X
2%20#]602 - X
- T - ) T
ﬂ%ﬂwﬂﬂwwwoyﬂut ﬂuu
on ~ .
O I B A S T
TR = B ool T S
ﬂml};ﬁmﬂMMWmuWﬂmuﬂn
—_ = B ey = o
ol T S N = © T A o
e & ow T O™ o TR
aD oo o bjn
g o i 5 = woa POOF % oo
gt o —
N g M Ty Ko R
N ST T S B
<HFP AKX T GT B G E
™ 3§ W OF Mo B OE B RN Y

73

republicactno8762.htm.




A2 T e oS dFAdEy

o A ARA Fol 'SH%%E}.

)kl ARE A1) 2 QAR FAY o
FAAZE 2504k %IE% e Ta €
AE W@ o
A e v

s AREAAN 9 2udA Aol woels BEse] the
o) Ag FHstelof gtk 1) BoE ¢ WF 72 7197k Ha v
3} 29 &), D HF 719S s gElv) Holop sl 2) AAAA
o 57 oo adgelut AR LAstolol drt. thet, Had
shupe] Haxol zpEFo] 25007 29 A HEHA ofy gt
3) Amidoll 51 o] FAREE Aol dojof gy mF dejd 4wl

2

l‘ 2
_>|~l_,
rlr
PN
=
M
£ o
i)
2
fol
Jt o
B
P
o
r
o~
rlo
o
S
X
tl

S 3t It FY 2 AdgE v Apvke] Ho|l A A
e FASIE S FEEr)t npxato g ALk AES dlE &
A7) Yall, 2mAHEE 20006 39 268 EHE 107 A b

Aol 9T At Aol FulEolAq 30% oS X
oF g,

o
o
e

(3) ZmiA gl gk Fot

aufAR el AGH 7] Aellle o=Qlat =) v Apole] g
Al dedel A e Feet ddAd Aok ey A
Hel Al dea o= QlFa ol AjM T shrte] Frfd F
Holgleh, 953l Aol vigte] A 50dzE HEo] AW A
#sdel 2000d NEE Ao of T 2=l Aol 100%

7HA AEA AT EutE o] FES ol Ayt 223
E

rJ
{o, oE
i

B~
=

i)
e

-

of 2} Al &8k shar = dedelA 57 A
XS WdskE Age] vhRel @Al dvkar g AR A



B

o =M

A5 Abg)

9]

S

o
A A

T

=

—

1

a2l Al el A

]_
< Tl

S

RIRARE!
19

SATH8).

)

=
.4
7ot}

],O

°
N

Al27d e 9552
ul=
=

o] A

1

o] 7iwo]

o]
H

A,

3} o]

3l

A

[e)

=

stof o

°©

o whA e BT

A )
g oohuw =)ol Eolrbik

=

3 e ZAR AujAY

1

T

3

o

Xl
=

Eis

2 ARG 7E

]

-

=
=

]

o}

Ak v Fell o

12
«yy)
o

LAY FEA FFE V= FA F

of zulA gl A AT,

2}l
ey, o

=]

3l
H

A=Sye]
=

& Aolth Fu 2wt

PN
T

o
o

M
el

ﬁo

ol

of Bt

oy
-

o o

=

=

o)el 2u]g)%}

o

il

A7, S 7les WA

S aolglRbeh gyl

[

e
A o

R

B
&+

B

of

]

—_
fite)

5O
%e wa

s

=
_—

o

—_—

o
o
0
aig

3

X
o

gt 73 o

Ao} Ao

B

%
o)

s, ¥ x

S

% o

o] T}100),

gz S v Al et

& 713

o
=
Qe Il

=
LA
R

)=]
B
A =

T

1}

A, 2l AHHE DB A8} 222 BF A Lo =

1

avhglel AT FA

=
ot}

)

o)
Ul
fuy

o
oF

]
—_

)
oo

B
B

st

oH

75

p-500.

, o BaAMoAE= AmfAES o

98) Van V Raja, op.cit...,

99) Ibid.
100) Ibid., p.501.

T

k)
T




4
B

me

|

)

o]/

H
o

AR, 2 A 2

Cl

jan

il
—_
ﬁo

o)
HA

b2

IR

9]

ol 4

3 A

U dA= &

S

o]

AL
-

=
T

b

5282 30%7}

7
e

hya
e i

o

o 7]

A e A

o

T
— 1

Aol A

4
o= Bl

b1 9

o

=

5|
76

Hz 10d1E Ao

R
of
)3}l 250%F 2], 7,500%F &2, 250,0008 2 = A
T 9 AvFAREo]l AAM A 57 o] A

=

-y

N el 2w =prb w8l 25009 @e] o] 4o

I

(

-

T

Fe Ak o] 22 Sl A
t}

h s

1

o
pul

9A, A, v 22

]

=

RHJ B7 C: D H-ﬂ% 7]%
kel

e oF

=
=

9

T O REE 9 Al thy]

60%= A
ATt

[e)

L=



=4

EEREIEERES

A 24

W

el
0%

~

jane]

2}

—_—

0

;OH
Njo

=

Zhe] drh3},

Sk

A=

9|

o NS 9

W
xT

NI

p—

Hlo

o

Ao, aol

=1
RN

ki3

2wk o

L

stoh, A A7kA] 2

7FA of

=714l o

S
T

A== sk Atk v=37]Y

P
T

el
ot
rl

i
|

Itk =4, dA <

23 7]

o AA, defae] A

o f E
1987

(3]
H

by
=

g

1991 &= T2 o <

=0
=

S QIEA A}

=3}
T

1
s

£

5%

ol o
o]

i+
i

o

719

s

)

Aok Aol WaE
sAuto g olwel AR A

&

o

td, 2=miA

vds

7}
1 Hg = A

%¢)

)
™

23

fo e=Qlol A 2vlgl ¥

S

§_]__

=
T ©

oS =
= ©

e

%)

~

ﬂl
e~
K
o
i

<0

—_
o

o

oo
n

Nlo

= O
=< -

R

AvkEs) 2

Aol

oj

oo
I

77



]

o

of
Z

2ol Aol

k
=l

78



A3 WAzl Fuke] 9wl P F Ay
M1 AR e IRtBISAN
1.9 ¢

19841 29, WA=
= A A AEF Aolm Ttk
100%7HA] ] &3t= A=
stk AR WA SE T E w7be] gk AA A ojEAAS F=ol7] H

=

= T AFAG AL 49% A A g
AASA AL YA o)AH YL A AMo] Holgh= AR

ool el BF S5 AT A% WSl A8E B 4
A

101) Sandra F. Maviglia, “Mexico's Guidelines for Foreign Investment: The Selective
Promotion of Necessary Industry”, A.J.I.L., Vol.238(1986), p.282.

79



A 34 A sLeh Fuke] o=l AT A

< BT A= 1973 =lFAY A o] el 100% 9=l A
S HHYE 7gL ol Fd 1 AFEE FH P ofdl o] BET}F A
A=A @A ml=e] FARES WA W 5 Ad T
1159 229 2/3& AA| sk 3l

19841 A9 whx e}l 3/ giFeE 7 oA A 100% =2l
A e, T QQAIE BT FREE 49% A A T o= F

FAZLETE o Aotk AA HMAAE A 51%°] AL

o] AARH o7 Z}*"%Hﬂ % Aot}

198413 A H & AlA AAleh= oA 1 AA TS H7bstr] ol
© obA olat. iy o=lEAbe st As P WEE
Hol' WA =7} vpEy AR A& o] Qs AMeizol A Aol

% =

— LN
1ML AA ALE skel X Wed 27 4 o

thal A
A7 M= A 5o

=
Aol FoRIbE AMua, Sa, FAHA), oHA%A 993, 9
A%A B WE AA HANE ARz F,

=
PRA O 2 W A] 59] ﬂ%‘ﬂlzrx% 34 X”“l"iﬁ}—‘r:— o Rl 4

80



B34

1

R

0]
T

A=

oj" =7}l

8] olele

S

[e)
=

W oy n

=5 ofoF

H

=
T

o]

ted 714

°

HYE A

I

B3 g

k)

=0

3|
s
S|
Zh

o

=

=

FHel M =AHAY A, M2 F
g Atdel

E
=

1

ko]

& 71

al

BRoA HAme] TATA A

o] Astolr}.
Fol A4 el o

-

s
£

2
97 o]
]_

o O
15
4
.?4
-7
e

S|
S
o
=
%
&

mELiETTTE
= W X o < o n N o
w T g N e N g
R I N S L
W ok — R o X
R A I
5 ﬂylz,_ﬂ%ﬂ RN T
° 5 T ™ Tor
O TR < B L . N S
dﬂ\l‘l_{A ,I__OU‘N
- ‘AO}O_HQHH L
X Zamw s
BN LN Em T
1;0 ‘_._ﬂ!oﬁavo7e€ 1v_A| ‘Ho%
= e T = T X o
N go M I~
T Ry o 7T BTy N
P ERET ol F
—_— xX
wmE e e T
I A N =
- R
T N = X o
L.u ‘W.,._,IQ‘A ‘W ey
o o o o (o
o o L ,muz.ﬁﬂ,.kl
Ty FTrETT &
BN TN oy T A
S 2T 0D e
ﬂ_H;o — a@MbE —
B w WO o o} | o
a_ﬁﬂilﬂ_ul._l.,Ll X
ey el R
(v R R U B oS N L X
TN Mo T =T H W O m

A 2=

S

1o

2

81

A RRE Tk o] Al

%

ol wet A=A = A

i

9

3} 95919 of

|

EEREEER

o



SEE A REE I MEREE

=
[}

T

-

7
s

H2 19179 AFHANoH, =0 HA &5} 9

]

1o

A 5o A A o] 352 1910-19201d WAL &Y 7]
FARE, Q= Al GRS

of gt} WA 3
[e)

A

N

o]

HEHFS o=

L
a

th. Lot

T

0]
T

T

ke

Fof oF

o2 AAS

TH

53|

I8y 1938

i)
-

o
o
!

jeel
Ho

B

19443

o]/

o

o] aL ol o]= QA el o

-

R

194413 W] A A A = of] A

)

—_
fi%e)

ol g 7}

F57} %

BER

1

s

o o] AR elA
82



G B N1 G S Rl W oy o T o 4 W oo I
:ﬁ%%ﬂimﬂ@rE o mﬂiﬂﬂoau T T o N W o o
—_— < = mo _= —
E%Eamﬁzmﬂﬂi@%&%ﬂ% 7ﬂL%o_Emoﬂuo
I I A W ol = R S~ e o oy B T T
mm&,ﬂibtjﬂﬂlmﬁﬁoﬂﬂmﬂﬂa Nroﬂélxxmwa_mmw
_zuﬂ%%wﬂﬁ;ﬁm%ﬂwﬁaﬂaﬁvm%ﬂ A
B m X ggHiogad RMENs ©ogl XF
e EI — ET ° o) =) = =) m o W A m o ,E|T X = 5.0
70 = w o P E e X o MR o o T o
> L Ey 8 2 ) oy =
= P T A o or Ar @ ) w T H 1) o< <
.@ﬂﬂ%ﬁ%ﬂ%ﬂ@mmf%ﬂ Torw Lo TR
T LI T i~ N
Wxaiiwﬂﬂﬂﬁﬂﬁm%% TET om B oo R
A Y o) o g- TN T =~ Y g X T oy N
;o‘l\lr‘._ Wﬂl;_! iy ) 709
I I~ S VI B e R R G s ML B SR VI~ = o
T T AR - N O & B kA
cﬂa N ﬂh“ﬂﬂoEoAﬁT - o E X T X o
T o) L.sﬂa E_lxﬁ .O_ﬂﬁﬂaﬂ‘aﬂ}r
Py oz o~ T o BN D o O e B g
ﬂ&w_ o) N HT ﬂ o ™ ?_ —_ T :i Eo _ MM _,oM = ﬂ_ai ©° 3 B
=d@® T ow A —a s o g TN LW
— = o7y o o _ﬂvﬂﬂqﬂo Hl‘._ﬂyl o ‘Iﬂ_Al;o
L, o = o o X W Coy o i T o No T N T
FX oz oo L om: o—mdoE N & E gy Loy Vo R
S rET gl ey AR R TR TRy
k3 R e B o 2 Ao o gy Boo o 3 < W 20w g TOF g
= 5.0 o) BT = ~ o o 10 3 < oy o T ol —
= o w2 < T G W
W_Mﬂ WW m T % i TGS J R m ° o ERCEICE E wo A
e g P xxs® gy RS S b s Yty
LA T~ o T & DT o G-y = =T
< ~ — = UT% =U) uxw_.r T <X
- SO T T AP HEHTETIRRE PR I
RS (ARG IR G B AR TN RO 2

83

102) Ibid., p.284.



SEE A REE I MEREE

il

Fe ATk 1966
AR o] A

R

1

T

°

°
pud

Al
oxel

1

1

a4 oy

S

A

shiA WA A

S

7}

del A el=]l Folrh gAH AL e dHelA

Ao = 7F Bl T

il

%

N

P A o=l F4F A=

Ho] 54 A

il

=

B

lory

0

g
K
oo

}

9
yal

BENE

>=

[€)

A L=

=

=
0% WA E A

7FE Ak

=2 ]
=

==

=
del A = el

A A gl

ool o

3]
ezl 7A

3}

)
o

+

SRR
CER

& 7}

S

1

h s

¥

°

EEE
A=

ol o

S 19443 AAH 9

=]

5

sfol” 4

S

=

3}

o vk =7

5 B A
19700 7h#] Ak

}

R

1

+

ol

il

Fod e =

S

3 9)

S

=
5

H

=
=

A

=
T

SR
84

-

-

A o=l FA el o
o 7} A 2= Fat



]

7

3}

o

of
AN REE L

o]
H

VAR

o] 7]%ie]

-

.

AA] = REAE AR, B

fud

|

5

)

(o3}
=

)

)
of
il

ojn

B

it

H

Av #A = el BAYA=E

Foluh

oA WAl A3

3T
=)

3L
™

ZAE A

[e)

T

714
9] 7143} A

o]

shgiThon)

¢

Aol HEs He,
be2 go

°©

Mo

.EO

QA S

o)
oy
<

o

a
K

o) AEAA ] A9 AA] wH AT 19720 27t

)

o]

=

=

ATt FA

-

3-9-7F B

T 2 el A

A HYe o o4 ol
—

Al A
&l

S8 7F FoHA,
A =9 vE
85

=
=

103) 1bid.,, p.286.

AA el Al 7]



A 34 A sLeh Fuke] o=l AT A

1972014 19761 Ato] HASE= &)= QlFze] tigh FAE 43}
stoleh. 7Hg sad Wom 1973d9 WA s B 1FS

agla o= RlEAg oIk o] W HAE e W, A, 4
S Hudsts Aolfla, o] WHell whEl 95U F21-9] ¥ 3 (FIC) 7T 7N

H

Hol o3 Tadt AFAS A HAew, o=dFAt

ot wx o
il
2

I
o
ol
(A
B
32
)

. 19733 &]=rAF2H o] A A3} <=2l
Fab 91 3]e] A

1739 ol F STATAWL |TARA AT TR ZAS
AT ek ol W WA= A AR T, WAz M) 5
2 AN AR A A T4, Sl WA= e F4 9T
ol HE ATHAY FEA B sjaele] Fels B vl
E4% Adel AgArh et o W AFAN PR s
% AR od AFALARAE EA4e2 AR ol
A 19734 S FATARE SFAFA AR F8 WS o
At gtk o] Wl ME S1Fel AR e] MGl uheh 45 Al A
o 9%l A AelE Aden, 49-51% AAE A FHom 74
st gtk o] We 9 FFol ohd T BEN A e

T =

FEAAE Aol 5ha

fo
H
Lo
i
)
e
flo
=4

e
¥
%0,
rlr
iie]
offt
to, il
Al
r o
Y
&
N
N
o
O
2
o,
_O|_'4
ftl
2
ok
i,
rlr
ot
offt
ol

86



i 4

K

A o] 250, Wi 1A Ao 49% o] AS HEE= Exjo] o

g

P RUFAATE 2l=9l A 49% o] sAbE

1=
T

9 Aok ey 93l

)

ofp

ARTE 9|5l AR Y

o = QI F A A 3] 7 Tt

Be

R

—_
file)

A S L R
H” 49% 9=l A

197313 THof A

A dEd Z2AEV} 9

i=]
RN

S| 1= <«
T

<

onz 9

=y

o Hke ol v 915l AR} FAR o

3]

2]

o uet 9150l %AS)

o e A7) 39

A BEoA 9= HEe| B

B

N

=+

o (5) @1=¢Q

ki

0
W
]

Aol mhet €39l A]

W=

87



A 34 A sLeh Fuke] o=l AT A

U 2=l AR s7HE flske] Q=TS dEel Aed A
Me Zlsddie 12 E4e AH w4 AsE fske] o=dFA
A3l Az AAY M= 4 A-S AAF s, A
7178 4-167) ¥ o]t}

o=l v A FA= B2 VA =R Aol Aok 34k A
2 S ST VS F Sk ARte]l od A-v B Algdol
U 71eF 2 QA B ASEh v
dgols S48 ez £20] 7hest, o

(

djom HguAL A
2 AE o Fud £ da, AT 2 /g QAL Y
of AFHoR AL ASHY, g/ wol} £Y2 Astel Bad
SO ke o 42 98 F Ak E=9 waAm gelAE 29 F
Fee nastn, BHo} gud 4dd 23 o F4He n
S

o
¥
0o

ot Hm o
N

= o
N
ol
o,
2
Ry
=
o

3 He A3 g WA 7Y $HHe BE
of QoA mwA A H/hE we ootk Ed oled dlee)
Aol e WA msel e gelo] meh A4 Ak

Q= AR A3 = F7HFAE A E(NIDP) 9] = 1A ol A g
= 7l 278 285 Wdnh drtE = FAe AdAGY
AN 5 AA o] E=2o] Fojof 3t} F Folrl mA HolHE= o}y
Hr, 3JAb= FF BA7F ZEgol Aok dtrh o WA s A s FHA
7 g5 Hfrstolof afar, Abme & FEo] e A
zxadEojop grh, Fapdo] tp sty o] glojof shal, WA S| {3
% grofob ok, AgAom AT Ao ¢

=

1
S
X

104) Ibid., p.281.

88



x| ekar, WA Fe] 7]& WAl 7]oste]of Skt

o= FAF D37 o= AFA ] o S
of ARs= Ve T ME T8I F AR AT dEo
AAA, ofHH F7REAA Yol FAE FXlskE A
A7F Qv zhzhe] AAnitt YySumeo] ZrMAgubA A ES 2284
A E, 7| o] ¥Hi= 7L AR Uttt oo uhel, 1983-1988
7 AA gL o =AFA A E VEs et 2
LR 19839 SRR AA G2 A o] S7hE Al ok 2,
B R K I i I K T e R R s S S R R
Fe 9 IAE e A AAA AAA G o] 3o

Atk wEhbA Zhzhe] SRR A A E S GA] AE o] 9=l F A
ek e =oh Waks vebulth

19831 24 W Aol AL «A AGH-IF AA LAl A

1o
a2
ofo
[o
it
o
o}
ol
N
o
o}

FolA S7lEE fFel ARd] da Ade] FrlRTH

SWOIA, 49-51% 0] e A91E 4§ W) Aistel WP AH

o e, 3 Aol dsl7k Q1gE Aol gtk AbdelA 1084yl 29)

JAFARALNLE T S ThFd BFIA 100% T AR FAE
%

& As st v TR FARRE] iddl $ds] R8s

89



AL, R

H

E S

[}

o A%

]

i

=

AFA

=
-
Any s
-

|

REEREF RS EE

=

i

198413 A
i, ol

4

S

T
518
=

0]
T

o A7\ gt
7&

i

=7

kel

]

s

V. 19841 9] =<

1. A

o = 1Akl

SEE A REE I MEREE

A, =7F 3%

A

3r
o

-

—

O

Tor
mﬂ
oj
tlo

)
=]
3]

1t

2

e

R

§‘|1_. 113

]

I
fus

o

wh qlvh 91=e1FAe)

T

o]
pal

=

Foll 9ol ATATA]
]

slehaL A

PSR
R

B

Al
=2

o]

3|

3

;g‘

|

o
1l

1o
+

o
oF

iy
—_

N
ol

1=
T

]

o
{E{—O

|

AN

9]

3
1

h 6

=
=4
=

=]
Rins 1

3

=1

ul Qlhos),
90

of Agd FHolA Ll=dFAel o
T

]

=

A A&

]

A7) del olal As)E ek
o 23 Q. 2= EA

R

1 99
1

}_
1

o]} o] 1984
1

<)
P

1)
S

A

SKe)

S
ay

g

A

=]
T

A &7be

]

105) Ibid., p.282.



}

5]
}

pul
o

A

o
], o

a5, 7IE Az, e e A

g ol
2%

P

[e)

cEE
=]
=
vl

QEake] ool

3|

37F o=l FAkel 1 Aol

3}

|

5

AAH o TATA Tet )

S Fabe cwFow gAu

-

o YFARAY

=]
T

A

to] ®Ho} A =2ola
19841 X F A= 100% < =<1

19843
= R e s

°

=
RS
Sly

=]

T T W F AT oM
CO R I TR
m o BB T T oo
o % < M % W = i
¥ N kT HE AL
oo N R T o w
3 _ﬁo TR0 JM_ i
TR o T E
X N 0~ B
(e T o A
T m oo B oo D
X (=) M T ~ o e
PR . R N
Mo o X R N pp
W o ) I~ i ™
T oy T n|
o T &}.ﬂ%%%. ol
. ‘M . ﬂ —_ r ==
Saes Pt ars
2 woRe T oo o BKOAR
B =T oo e
A I
[ e e SC S I
Hlo el K = ~ o A
US| ooy g KK
Ty o B N L X
< B ox o © M]H oo
2T s TERNE BT
O R A — oF T
of " 0 9 i
) o W T T
Al o= 5 P < X T
= I W WK ' T N oo

b, A3

o

1A oh

7] ol el of=Ql v A Eo] dejHow F-8H Akl
B oddbdgeom j0d e WA= etE e 2y o=

Q%491 913

o

1

=

91

1528} Aol o=l

P

- <«
R

106) Ibid.

1
T



A3 WA ssh Fupe] 9]l gl A

NAH GF, A A 2 be FALel e $RH g 9
= =
R =

27 Arpa A4 e,

She Zelith og Fol, o Aejckel ek FA Aol A 9w
A [e)

sfo] RysE SHAFEANUI Fvt 2zlo] AL EF e
ohe 3l AFAEAAAL ) ARFG Aol Fhslol, A 9
AEANAY H7b Qolw DY £AF A & A HYeh
o] Aelotoli= 919l thy AR B AHES fAAY] S5t
dod ARe B Y Aow dAEE 2P TPHTh o 2
Qo upet SIFATAL A ABIE AFAE ARTGe] P
AR, LT o8 FARAAA ] AFT] AT 9

|
F 302 el &4 Aot HRS g

o> o
o

o,



—_
fi%e)

el
o

o)
o

0
N

Ho

)

&

bt

bk e

of wE

=

198913 7| A o =Ll FE x| A &) &

V.

1. 7149 e

—_—

= 19739 ]2

19891d 59 16¥9

of Azg AGPol whel @A

FAE

3
-

& sk sk 1

+od

S

SOl A Aol

UFAZR= 6714 7]

A )=

9

7] )

(o)
-

o]l &
=

Z=
]

il Al

CEDESREE R

ogletal A48

&

oF

Focion,

d|

o

ojn £

o

il
;O._
il

o
W

—_—

0

o w9 95

M Ze A

W
)
o
o
i
u}]

el
uj]

g

1l EEay

3

2 HATh ¥y o] AlgHE o] 71X WA oful

o

A Legal

New Foreign Investment Regulations:

“Mexco'
Analysis”, Syracuse J. Int'l L & Com., Vol.18(2002), p.42.

Jr,

107) Hayden Kepner,

93



SEE A REE I MEREE

oF
TH
olo
N
‘ﬂl
N

Hr

Zolm o=l F At

o
o

ﬂo
B

il
—
ﬁo

k

B
fite)

b
7

K

—_
fie)

o

o

]

5

o

i =

=]

3o,

S

o AAREANA T o)A

= WEe] HEs

Fed A3

e

31 9

=1

RETA
pul

o

Al
o]_L] 3

=
=

mj

1A= 100% <191 A& A

9|

, ol F2ol o

—_
file)

o
Ryl
ojn

pu—

0
{o
—_

-

!

)

o
ﬁo

!

o

I

o) 6714 27

e

A oY

g

al

A

fe13
=

r

P
AR, o= QIEAAIYe] AFdA) o] WAl s AlE], FroldebAlel Guadalajara)

=
-

Apmo =

ki3

s eloll M =g

1
R

1A 29,
A, A7 AR )

T A

A, €)% FA7}

3]

A

=
=

0SS

o

A

A

L= #H 2 (Monterry) ©]2]2] %]

94

108) Ibid., p.42.
109) Al 5 .



el
8o

wAO

A, HE osteArE Hag FAARIS] JRA] 5o

0SS

W

A, Aol A9

A3, FAA

Do
s

o

N
of

—

_Z_!

AR S 9IRS A3

s

TH|

oh o, FAR FAAY e

el

el

o

7

71 67141 9

ki3

14 ol

-
T

R} 2}

-

o
ﬁo

;O,._

1

49 At

o]
}ofoF

A=
I 2 A%35

[¢]

45 ool gl Ardel o

F

S

=
=

AR B

PG AHE

S

2= (O =
'o‘?l%‘ Toq

o

- 2} & 2} 2~ (Maquiladoras)ell ] - €] =

3=

el

EERERE

e oF

S

=
=

(3) 71E9 MA =79 F

il 71

3|

A HAFEART B

A=

EERERE

p 4

sty 28y AR AIAS 3Wd 51992 5

g9 $21& dojof

2

) A] 5171

=
)

e AFA7E 7

1
T

o a2y E R nEFy BEoA
ol 100% A|#S 2= FA}HS]

. o, 9= EA)

?l_

2]

H A3 30% o] 2

Fal 7] A5z 67l 7IEs FFAIACK

S

-
T

ksl
T

b

7IA71=d 59

=
¢}

95



HAAIE 7] 49%

=
| BN

7]

-
T

o] = 15 A}

1
T

A3 WA se} Fupe] 9]we
19923 5¢ 16Y o]3F9

]_
]_

N CCRGS ﬂﬁ.ﬁ:%ﬂ%ﬂjaﬂo@ dram
~ ) T T o
: £ sz E2dEL 9E
T = M o S I T T -GS | &
o ol ﬂﬂl&oﬂﬂqdvxﬂraﬂ dﬂeT
o AT T 2 - e al
5 e z W ° B9 o o o o
,)Allnmﬂ oo — OgMO‘U!o«HE Jl_lru
2 < R T E LY T xS
W =o o w R M CAl 5 o
S g Mo = 2 Mﬂ#ﬂ# (i
o]g NJ  of o/ T oo o)) :ﬂ RN EJ [y o %
: ~ g R N i X
o - e AN g T ErR L BT
T Ty e evéﬁi%@ﬁﬂ@%ﬂﬂ Vil
Ry IR o R oF = B oo B W o m
R B % HE o g owom e o PN el
:LM Wz%%ﬁ wﬁmﬂﬂéﬁuﬂdoiﬂﬁlﬂwﬂmL mﬁ_oi
T o R L S ©
L w = F - TN oM Ry o X
o w2 Wo = o o 2 =
T T op BEE T Tdo T o
T I o W T T X o T X g ® 5 B
grodow o = B lﬁo%ﬂaaAV%@ooﬁﬂi%ﬂl
T L Zods 7 Iepgre2n - %7
<o o 7oy Srd s SR | i i I | W R ¥ Moz
T oo o [ - 9 N o T X g
va Lt s 1:0 —~ = T 7 = i Iv_Ai ﬂ.ﬁ AT T Bo & o
N $,ﬂ 7 3 %0 oo Lo M
—_ =T= —_ ;
pEow KT® o Jw R d o W o wmﬁ_
™ ~ Yo L P  BPIFT gz Y G oo
NT T FEFE R T T g BN %o
s CHEY o <~ W o L' ) B R R o
woE T ow Ao Nl R OB TR RE A N A

=<l

-

R

A, w4

- A

96

h8

L R ETS

o]of o

al

A

s

Bk

A8

=
T



ach

¥
°

R

B
=

7FA oF

=

ASHRCE P P

k]

°

8

o] oo}

al

A

b

)

h 8

ek A, FEHE dde 2 X

Ao 3

=

57/]_?:—'_

8

UA, A 5] A pEA el 7]

=oow v A T T N B R W Ho o = il
I . BERYRIE ZRTEE
™K %o 4 m T N o B
J_/I o _AZ_AE Mﬂ O#EJH\LI ~
oMo N ol =) ﬂLﬂdﬂ o B 0
¥ og B I R PR B
S GO o T R g B X W ool W ok o
ﬁ%ao#o% mmﬂmmm %Eﬂmﬂ ﬁﬁz?eaut},
by ; o) =<0 =
TEHEL T RELoa .k, LEEC
ETHSE 5 3ILfdcla FET e
_,io o Pwu ﬂ! C.w ‘mw.,._ X0 1._| EE EE 0 ﬁﬁ &o EE o
duﬂoo& it %o_EQIQﬂWLu ,mommﬂ_;mnml
}]ET (! e ni Nin N T m __ ™ -
o o R = ol o T OE ) o
o Eri E#e ~ = o A‘._ Lf _ © Lf = o
4 ° X - T dmzE@wg g ¥
T o o% XX a %ﬂ%ﬂwﬁz Wﬁﬂnﬁw
By w O O g ok TR Y
~ = @ N O i —_
Ko oa S SR S TR
s} " i m T 8o BT g XN
O‘._M‘A — O = 0 ﬁO,I ET O
a1 TG o i =0 w9 o K
™ = o sy T oF — r H
LIS %_zﬂ%ﬁﬂmﬁ/%%olﬂ
3 L O " N %ﬂ%ﬂ%mﬁﬂ
RIS LR TR H < = ﬂ%i1ﬂ$@. L
oy X Cl B2 o -
R I N%wr,&%xﬂwn%ﬂﬂﬂﬂr
W oS oo Ao e e P
T oo R BT =R RN S o TR g
X P o N = i WH T T mE xR 9
ET ~ o) _ X N
A TERT T ARG 0w L
X ~ . A . =~ = .. — N
W W 2 o N T gyt ST e
g ® 0 B < o S5 Mo ® T o wH W
WO R " W oo Wy T o X o o o o

3] wob

Q3

-

5730l

1

7}

=

=

97

3o] AAI AHE o] o

RS

|

I

o] el FALS]



A3 WA ssh Fupe] 9]l gl A

Al

rr
o

SEE S X )

'}
ke

M2 & Ui R IFEA=EH
.4 &

Fubs e v rBbbE RN TAE 97 A4RE
A FLF FUOE PEST Uk Fub: 9F E= T4
2RE A9 925 @A Ram 92 R oy 1A IS
aa7 2@ Abelr} A9 dEe] oA gEvlwdd Ane =
@ FE gl gFolth, FTupt we & gt dES Aol
Mg FHow @ AR AWATE v

waWA W] wFY dE FuZ AFHE gFwelh Tk s

ST

D)
(o,
43
K
2
(e
o
offt
%
fot gl O

U
Ee)

110) Hayden Kepner, Jr, op.cit..., p.72.

111) ®]=F CIA( The Central Intelligence Agency)i= 1997d FH}7} w& FdxF
oF 6xgulnt deo] E3sltiar 43 Bl Ul Central Intelligenge Agency, The
World Factbook 2002: Cuba (2002), at http://www.cia.gov/cia/publications/factbook/
geos/cu.html.

112) Section 104(b) of the Helms-Burton Law+ V] =©] A|Z|-23](the World Bank) %
= "F770S-8( the Inter-American Development Bank)©] Ftulol] 2-o]3h tff-&
EE 7Ie e A&dEd st wE olE AVl dd ExE i
AlACE StES dtar vt FuleE @A T A|8387] 7 (the International Monetary
Fund)®] 3= ofyr] wjZel] o] 7|45 TF Awge oue AAoIth
http://www.imf.org/external/ country/index.htm.

113) Matias F. Travieso-Diaz & Charles P. Trumbull IV, “Foreign Investment in Cuba:
Prospects and Perils”, Geo. Wash. Int'l L. Rev., Vol.35(2003), p.905.

98



A2 Fure] 95l

Wb, FupgRE A8 Feld A4 -

1 o]

o1}

T

;O,._

o

b Al )

=3

,§4
2}

o o127 =AY, a2

k

e, A AAR R AT AATE 3
[e]

ol F AHHom AL Hol k| AV

ofe ke A

fl Skt
1 o
X

<]

Ry

]

S|
A
Cic
o

. Fue] 9 =<
(1) 99 oAy} AFo] 2=QlFA}
1o

of &= zhg-sla i,
195913 Ftw}

Y

Srpe] 4] -

o

=2

ko] e
s

1960 A FWHEE 1970\d ]

AT,

0]
A

SRR o] Fol L

!

]

o

]

A
ERRE B

e HEnh £A4E J)FoR Awud, Fuol

—_—

Avkd Fuih 9o

e 5

3

3

NJo
<
)
N

]

el
ojn
R

o] = Q12

1

0]
T

B

A} 15%,

H 1 E
T T

99

B, AL 7 MA| A AL 339, A ZF-EEAE 12%, oY A
114) Matias F. Travieso-Diaz & Charles P. Trumbull 1V,, op.cit..., p.906.




SRR REE R EIEERE SR

o 2 AYEE T4 5%, 59, 39 2 Ve 2 54 35%7F 7
7 gerarant. olglst Aol EAZ #AAe] ule] Abge] W
o] FA& B uj, Fulr} A 7IHWIAIA BREATIo 2L Ao o
o Fre) FARAE FAT vHol Ak AL ¢ F Ak

(2) gHol5 19821 o =rdF A 19921 FH P A o] &

ot
o
Hy
[-'0
I
By

—

Ry

o

P

1o
o, r
A

ro

—n

_>;L
E

ro ﬂllﬂl
—
)

wpe} & ol EApApe} e 7
QA F ATk ey 19829 9
gale] oe] 7b4] AoFS 7bdly] wjio] ool
a7k fem 19821 d o =l F AR
A 1990w 0] FHo]AoF STeAERZ E3

1o
o

{
=0}
2
o
H
o,
i)
2

W 50(°] o} “1982+ 94% Q1% }
|

2 o rfr &
>~ O
> 9
o
2

e

Mo ox
=
—L o
o
— o H
B
i
ofk
2
o
b

o

==
lo e Jm m
Y
ok

o]

N
Ho
{

i
Y

L o
5r1r
>

D;L]
‘—E
)

ol X Al
X

l‘

>
-1
A
(o]

2
o
T
=
%0,
o

Ik

31990 A 1992

2
=T

o
o b
= \
© 5

N
fo offt

o} FAE A e
0] B RAL 1 Az A2 )
2 AFE] avtE ARel Ut 1992
oA Fuks = FA FA S

Hghato]7b7] Al ZbalgiTh. ol g
alo] 19921 8¥ el 1976 A
A=E AA 7hR&ely. «ds
7k A3AFell digk A ike] H S

0
=
4
N3
S
H
3

ofN
N
=
ol
O
38
lo
=
-
>
N

M
rlo
N

H
o
>
e
il
o
- 2

rL
=2
rlr
o,
N
Ho
)
N
Noo
K
BN
=2

o
N
o

o
=l

g
D
_‘>i

fru

)

1B

o

fz
o & &
fol
o e

o
(2o 1
)
i

of
>,
X
lo
fru

=
o 4
2 o
:é HU
2 -lgj'
- ~{ r_‘
y R
s N
e
Mo, o

1o
Al
[‘E
_|>i
D)
i
o
=Y
Jo
)

;%aﬁw

o
i)
=
re
T
=
>4
HU
fo
_I-{J
_{
_>;
2



A2 Fubel 9% FA Y

FA o R QIEER FYo] AA F7et] AFerglon A2e ezt
Aol thet Expgdlo] Z=71ElS #ul olugl @Al e o
B3 A A 717 e doj Aok

(3) 199513 <= QAR o]

199511 99 591 Fup = 3)7F oA ‘6463 94:-? A

e N A
1995 o= IFAP ol M= §HaHeEA, =4 A HAA, 100% <]
2EAAY 5 A A Gele) ARATAS 85 2Tk 20004 129
64 FHle] ZtE 3] 3|(Council of Ministers) AFs} 3 891 3] (Executive
Committee)i= At ofat @ efoleb= + 7HA deje] M=z o=
Q APEAS THHOR AT, Fule] ITAFER} FAS
Eolshe d Qo) RE FR) AFATAS NAHom Aysh 4
i

ﬁo]:o] o]‘:_]j] Z
2. A3 19951 L=l FAHe =8 Ul&
DEEDEREE
1) 22} (Joint Venture)

gHAFAE b o) de] Ful 5 FAbAbs) skt o)) o= lFAt
e T WS wEith 7t Yalrirb o] ARE sodstn AR

i
(T

115) Ley Numero77 de la Inversion Extranjera, Gaceta Oficial(Sept. 6, 1995)(Cuba). 3
922 http://www.latintrade.com/newsite/content/cprofiles/data-ext.cfim?d= 2001&c =9 3
116) http//www.hotelsmag.com/1199/ 1199cuba.html.

Hl

101



A2FE AJ9A v=E AL sk A2 AR ke B A F5ol
golto] ztFEAA kA 9 Al FAHFAES Flske BEdd wad
o durxow Fup & AR R wEES Aldetal =
AFAAbE AL Ve, Ve 2 A9 #Hd dEAAE AT
b A FARFAGke HA R SyEo] glow, Fubde 3]
oo FEsle] I A9E gRsHA "o FAFAE T
o]o] & 7} FApAte] AfrA|tel whet wiEshAl

U Aels S FEAFATE oAEA o] FolA A AHRI|E
shet. 2] 9241 AU E 9 Z(Community Bicycle Network: CBN)= A4 A
e 4, 78, AHA o8 FRE FFToR e Jyrie] uidg
kA o]

th. CBN o] thgh FAE A7 skal Fuke] A 7FA] o] A
TS 935t Y2 (Fenix)gte FuFEALS HEHS 8l T4
Bicicletast}+ ©| 5% FA3AE A¥st7|® $Folstal, CBN
AT 49%, Y 2=7) 51% AdrstZl = grelshalth. o] §HAHFAAl o
of we} Iy FEI|ANIHA 108 )] A= 7 A4 F

ZF 197 =585, 5 € 5008), A 19 dYHE AFsl

=l

[ =
o ofy

©

_

N
N
=2
n
o
)
o
o
=
(@]
2.
o
g
rlr
o2
s
o
>,
L
e
al
pass
32
=
2

117) Matias F. Travieso-Diaz & Charles P. Trumbull IV, op.cit..., p.910.

102



A2 e o))

T o A o o o B oF o o R o = T o 7
w® T E AN ﬂ._fﬂ% F o LR A ﬁ%umu%
= = ™ CREGS H W e TN — am
ol Ty T E W e ol B O U
X ol o o S o T o N w0 0 ) o T Mt R
T o T = ] R o X OB oy d o B L, EE R
s R — L o -~ mp s
G Ay X o N oo X &y Mo oo X = & g
T = L ) R . o)/ o R
T T CHCE LooEe W L we oo 0 )t
o 1 M = o uf- oS M] o = oy d] Hmﬁ  aa
o m T o ™ X T N BB o N oY

" 9 4r oF T o L o RS =
Ww xR T e Loy L B E
G R R > Ww o B X FHos s
7o T X ~ ) = a
i fo = El X =0 X 5% s B = T o i ‘UI 17! o ol
(il L w il S ok BN R R ERB
Bl R e g [ TR O mh W we N
= B0 o) = W o R g S e Do ™
o ‘_ﬂﬂ __ I :.L _lfv 070 &o ~ il ﬂA.l o ‘AH M 11 o = O_E OE o
) EL Og ) w ‘or ﬂA.l OE ,_ﬂE ,WO 1%! Mﬂe o OW EUC w 1Ot~| ol
AT wmn_rmlo%k_ TR S i TR . B BN
~ = o w0 Mo o 0 o N o~ N - AR~ il
X o oo T o Ao X 3 op NN W o =
~ T O o o = © o EK r Mo x X <
e Jo B = A~ 7 o) W = .
T CLE 5% S mp e ha T HE
S © o ped Urooo.a.e;.ﬁo o
SR N = e B R S TR A PTG
A L g T o g irnEN Wy T LDT
Bl K oo X8 ﬂ%ﬂ%%ﬂh%ﬂ%%%@%ﬁﬂ
o S s KO E g 2R W D - ali o NN
"KW TR L R m TepmpPp o5 4lest
TE  CERNED 2 T uebw T o L D
LS S S o T - B T N O )
N ST N S o B g T
— By =~ ].ma T —
o X T < T e PWTT o .m o oo % e
B w W T RO e ® + T <o o F O R" W o ® X

103

118) Ministry of Foreign Investment and Economic Cooperation, Foreign Investment in
http://www.wds web.com/cuba2002/ppt/senti Fri.ppt.

Cuba (2002),




A3 WA ssh Fupe] 9]l gl A

U ABHOE AR B B AT, EF FAEAAI)
g9 A0S Fue] FAsH] Aol Trke] Q9BP L shetati 73]
% g 5 ok oo AAHEAES AASE b FRoIA
My B Fukel QAgEgold M Tug B e BAPL
AY 5 Qa, T4 71l B chEglel Fubrldels] B
o S|l EAAN A L5l AFE A 5 ek

@ BB AL

AGEEA G FYY RN 1Y RBYOR o] FolHm g
Ak o] eyt FgE e ohth 1982 SFAFAY =Y o]
F U H9rgurks %790 98 NEd o By
AEE BT EEYoR BT & ArkE AL A4sA ol o
e Fubol 9% HHFEAT A =W ol F FGALAGe] e

1

717KEek St ol el Aakeel, A
welstar, Ak grejol whel 7
aL Aefskar Sl AeIeh 37/2001

; s7]de] #Yshrlz g Aldou
dso] a8d 3 e THANVIE AS HHoE o, 2% A

A oFe] Fa.g Eoluh
3 sk, 9
A 52 2 A H = H-(Ministry of Foreign Investment and Economic
Cooperation: MINVEC)«= A Al okS Flgitt. dnkxo= g

g W gFv)ge Fuke gl olBor FFHAW, AAw

119) Conas (Consultores Asociados, S.A)E & AFA Aol Al ZAS o= F7F&9 A}
T3] A}e]t}. http://www.infocom.etecsa.cu/new/conas/conase.html 72
120) Matias F. Travieso-Diaz & Charles P. Trumbull IV, op.cit..., p.912.

104



A2 Foke] o)A AY

A= olgfst a7s
22 100% FHFEE &

o] z1 3k ofo]t}ian,

it} ofulrte] Media Cohiba 3.

Melias ©]S 902 3l =

do
X
=
o
A
rlo ol
po

3) 9=719 e FupAA}

w2 A d] 2= ¥l = (Mercedes-Bens)U 7+~ E Z(Castrol), 7] Uth-2 3 (Bank
of Canada), WAl 7} &-F(Mexicana Air) & =714 o719 %+
oArp T2 Qlol= Fupel AAb ASALE AYE ¢ vk ArLE A
Hal7l fleixs sl 2l=7ide]l Fupda e F55o 3o
of gt} 5 5& 3stal AHAE AET Tl T4 (Foreign Trade
Ministry)®] ¢1& Wrolop gt} o2k AAES il FPATFAE
TRHHEA AFEY ARV, B dRRISAA AEI AH]
25 92 dvjgt A4 Fupdeso o] w59 feride] A
AF 80071 A:=7F Futoll A @S skl dvh2),

4) 100% <= 2AF2714]

199513 o] =rol Fxpb o] whel 100% 2= AFAA 279 71dS A
Ha = Aok =8 ol FHY =9 HHFAE 2] dsst
v FEE olyH e B A% fHA rh), o) sk FEe V]
J

5
Fulg el Agsitel wel gEEes 52 Ba AgHch

(2) 19951 o= RIFAH o] F 712] &)1 FA X154 54

19953 S| FAFAW = TR FAE FolsA s R 7
A B4o] qrk oleld 54S aokd gL e g
121) Ibid.

122) Ibid., p.913.

123) Marta Veloz, Juventud Rebelde, Entrevista a Ibrahim Ferradez, Apr. 21, 1999,
http://www.fut.es/mpgp/amigos177.htm.

124) Matias F. Travieso-Diaz & Charles P. Trumbull IV, op.cit..., pp.913-917.

105



A 34 A sLeh Fuke] o=l AT A

AA, <l=le] FANFAME AYstr] #3h < .
19951 Q)= AFA ol oA ste] e AF-7| ] o= A FAFAA
Aol Aa B A, wii, Yoyt HFA R QS FAAMAE 7
2393 Akt FHaAL3|ol] AEst SeT=
O 2 MINVEC®] AjFA A E A

=4, sAHAE Fastetlrh 1995 9=l FA}
AFAAIREA o] 2l&e FAdaE AAsliste] 520 &
sl A & Aok o, F

9]

& Fuw shasel 94 ohsta, AYs AP/ Hel AReA
Fe A ARAE F2A FAAGE LH%E gt

106



A2 Foke] o)A AY

A, ARl -8 2AAEE AAESITH AR, =l FA
S EFE VIl e ZAAEE 19943 ZAHES S whEEd
™, 19951 =lFEAbge] EYE Folk A WA= ol kgl
ok oI FEA7IAS T3 BE 71 =l st 30%2] Al
wol T3, FapgdRrt Al Al HAFEs Fdstr] fIst
o] 20%°] AEFoAME FHstA v ort, FeEad B o=l
FA2E Q1o dedl gt Mla2 glth. A1 F-(Ministry of Finance)™
MINVECSH elsto] 9Fel5ar9de] 485s ¥ 7 we w
Al diste] AAHD WAlE AdE = ler 1995 o=l FAt
Hell whe Fup A= A F9 ¢
Fol thste] #AME WAZ & AUt
ARA, AAke] ALY A5 B Stk 19959 =<l
Al M= @)= FARARe] A4S B gl
otA] Fates BAgshs &S WAstaL, w7t o F ALkrE S
AR ABATE FAARE] At gk A
S FHb ge] 8 A5 FHAERTE FAAE BRIsEE
Utk ol g A WE R4S ARaA #1T F de T3 =
5

e, AR A A8 A

l
o
Jn
r'ﬂ-l

AL
i
N
o
_0|L
ki
o,
)
ro
N
o

)
)
Lo
bineil
ox
fljo

o

Joll thdk BAo] = Af-ol= FAALE MINVECO] 5o 2 Al¥
gt = A 7] 57F g gt

Ay, FutAF= ATl Bas Aleety 1 B W
Ae Abar 2 HAAH, FAAqA, AdNt, A ggoz 2
soltH). FutH= ek WE, 37, 4RA8, 4P 0HY 5o

ZEA A 25 Al g

125) Luis Sola, Cuban Capitalism: A Guide to Trade and Investment in Pre and Post
Embargo Cuba, http://www.escapeartist.com/efam18/Cuban Capitalism .html.

107



A3 WA ssh Fupe] 9]l gl A

Dyl ks HARAE FAsY] dAskel Tt ge 37
9

a9tk 1996 69 FubeE 2FEF9XA
gl 3

A 607l BRI FAGAL AAskGon, ole
AEAL] FAEA, 2) AFAFAAN e el
ARG E, 4) AFATAAE FETE Aol B4
F8 m%o1 TgHh Tt GAR GG FARLE dAH o
oled @Aol W FAH JFe wEa gk,

3. = AFA AR

A 5 540709 A19do] GFATAR AAHNAT, ©] F 4007}
71gde]l @AAA 49 Fo Ak el 14E e Y B F

A2 7F Fupzl el FAaAL, Ayt 707, ol

18o® 1 FH& i vk dA 94 %Oﬂ U= 719 T 83MALE
N 24, 150 s B, 407 e A SRR

1997\ o]& o] ZAFEA7A Y A7} A A S ol
A F7FedTE 2y 200190 = AR FARFAY] eAkel b
= JAFA} R BF FASHA ahetal gl

126) Ley Sobre Zonas Francas y Parques Industriales, Decreto-Ley No. 165 (June 3,
1996), http://www.camaracuba.cubaweb.cu/download/D1165sp.zip.

127) Matias F. Travieso-Diaz & Charles P. Trumbull IV, op.cit..., p.917.
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166) Emad Tinawi, Middle Eastern Law, Int'l Lawyer. Vol.31(1997), pp.541-544.
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188) http://www.wrf.com/db30/cgi-bin/pubs/Middle Eastern Commercial Law.pdf.
189) =79 ES ZAFH] FES w1 9= vl 19779 AAPHO] AR o] 100%

=l 2fo] A FEEAFAAAE SV olF AT frEA) AL
o] 100% 915Q1 AFE F8ata Ak 1997 vhElg] AT AR S F5)
= 71del disidE 58 FET Aujze fE53 BAE SAS W] Akl
FApskE Aols 100% 9= AfE 38t S HEE vk ok
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(2) AF§-Tlolebulo}

AT okebulobi AAGA A fulgae] b W FE A
Mg R 2 FANG] gon, $£Be @eolEo

| e
= Uebolthion, ApS-Tlofebulob: A (Edo] HMmA <

18
2
X

At Sl
Auol Qi B3 94 Aol AZeolHe] e FEoleh A
A vhelFolet, AbgTioehuobe] ALY RES TE Fo Ak
8 Skl Hsh QR thekelA AR Aol Mepm o g

190) ol @ Ao el mF ARE vl A ALY A8le] FEEA HYw
vp 1 e] AT HA PG AHES ZAl HArth.United States  Trade
Representative, Zoellick Joins Launching of US-Bahrain FTA Congressional Caucus
(Mar. 3, 2004), available at http://www.ustr.gov.

191) Saudi Arabian General Investment Authority, Economy & Resources, http://www.sagia.gov.sa.
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Bank), TH}e]e] ougo]E W Qe WA d(Emirates Bank International),
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ZRZAE H]E 90%7MA] AES AFsrh dubdoR oulE
th2 238o] o5l &Y H9HE HdHow WFshe 4§ AU
SYPEEFE FAE e F dTh

vt Abg-HotEulote = 3
Agret, dREd A7) 7F £
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el &5% 3|abgte] Fsiks HESEAY v
S OML Q]=ele] 7|9 &
o

F5p7] Qaks 95 49L

r> 4 4

(3) FHlE

199911 UN<9| AZH/)¢H 314 (Human Development Report)oll A= <l
R Zofoll A FHolEE ofde] vhE EE =7tRT A9l Al
332 ARG, UNIA = Aot S EES BEes 7
dolt Aol ez wyl W wh Fopsl wbd AEE ol B
3.

FolE AR 19941 WTOO| 7143 & A= A
[e]

2
R
N
N
o
ol

B3t AA AAgE AldsA oS3 Ao FRW, S, o=
A HRFA By T A2 FAHEe] @AY o <o
Q12 A &2} (Direct Foreign Capital Investment Law)’= <3 A3}
st grel A AYe Folwm Wy PEL FYFHE BAS gm
Siek. o] Mol w@ olg e AR ARHEL WAt Wels)
b 4RE W) AT + UED Ha gom, 9F R Fu %
Ag ATHES i ATk 7P Fad Ae o] WA TR

192) Kuwait Information Office, Investment Climate, available at http://www.kuwait-info.
org/Business in Kuwait/investment climate.html.
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19831 8 14 FHAo|EFHAAWHALKSE)7F AHEo] 1 oY=
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GCC 3] ¥= IFWEL 31} KSElA AdES & = A F&stn
ATE E 200010 9€ol = i3

RlEe] KSEo 8% &5 =48 Ak
=5 stk

dol =M A S B HOR YT} Lol A
9)Z AAeA AFl Pk A B F 9

193) Staff Report, International Monetary Fund Country Report No. 03/13, Jan. 2003, http://www.
imf.org/external/pubs.
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TH94) 19921 99 9l o] EFRFH(KIA, Kuwait Investment Authority)-<>
3ckA ] U]oﬂﬁ]r TIPS AAEe, 2 542 F2 AR g
=7F BA JERE EFHe Aot TR 1dARYH A
= =l 719 T 85 aF AEE 79 299 27 wizselt) 2
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194) United States Trade Information Center, Economic Trends and Outlook: Kuwait,
http://web.ita.doc.gov/ticwebsite/meweb.nsf.

195) Macroeconomic Overview of Qatar, Arab Finance, Dec. 12, 2002, https://www.
arabfinance.com/AFSource.
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Me 7o R Fasttial 04747<1f el &k 7199 A
= Y= 100% AEifFE AASHA] oy gt

O
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196) United States Trade Information Center, Investment Law: Qatar, http://web.ita.
doc.gov/ticwebsite/meweb.nsf.
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197) CIA World Factbook - Oman, http://www.cia.gov/cia/publications/factbook/print/mu.html.
198) The Omani Centre for Investment Promotion and Export Development, Foreign Investment
Law, http://www/ociped.com/investments/law.asp?ulink=I.
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oA HT w9 olgta Hye AAS A FiEel ® e 2
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o s}, WGs So NEs FA8] fste] e skrh. G A
M2 =3 g=vhe] H2 QTS AF AoV st a=2de] A
dRl= sinte] o]2a1, I F 70% 3041 mlwhojri200). Hhd 14
£ AAldl Syl fletel a2d AN g, 28EHA, By 5o
AAARE el FApstar rpon, A AJELS 15%0] Dok v
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oz gelm Af Fo AWE FFAE gl £l gk,

199) The World Bank Group, Country Brief: Jordan (Sept. 2004), http://web/worldbank.org.

200) Ibid.

201) The Hashemite Kingdom of Jordan, Human Resources (2004), http://www.kinghussein.
gov.jo/resources.html.

202) United States Trade Information Center, Investment Climate: Jordan, http://web.
ita.doc.gov/ticwebsite/meweb.nsf.

203) United States Trade Information Center, Economic Trends and Outlook: Jordan,
http://web.ita.doc.gov/ticwebsite/meweb.nsf.
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204) United States Trade Information Center, Performance Requirements/Incentives: Jordan,
http://web.ita.doc.gov/ticwebsite/meweb.nsf/f41c595bf093a662852566f2004cfcf6/83ca390b3e7f
7fb7852561150064cb3e!OpenDocument.

205) Ibid.

206) Ibid.

166



, eHjol 2 ol

1E

#

IV. GCC ©]9] =7} 8. 24, 9]

A sEo] A,

il

d|

ol A At 7%l

A2 S

=g e 9

HH, 8.2

S

2 7Ee =dskoiok

1, @

S

of

o]

bof Ab§-tiolehulel, 2

015

T7F 20053 1.4%

37

Hol M ¥

=
=

1 35 A

bl et

5]

o, %

z;s]){
7] 60% =7}

—_
fie}

ey

ol A Th0] 71 T208),

—_
file)

&

=] (International Center for the Settlement of Investment Disputes)94 3]

N
ofp

by

;OH

or
JE

9
= 719l AwE

givl

= 1958

B

iz A

fie}
ze)

S

—_—

AE

Nfo

q
5ol A

pu—

o]} 959

o

A5 Ay

wh
o

%

-
-

3} T}209),

PN
T

207) Jordan, Countrywatch.com, available at http://aol.countrywatch.com/aol print.asp?v

TEXT.

87&SECTION=COVER&TOPIC=INFIC&TYPE=

COUNTRY

208) Ibid.

Jordan, http://web.

209) United States Trade Information Center, Dispute Settlement:

167



gAsh ol Fa hiE ATV GEI 4 HTAFA FA

2 Slalel A% w3 BAE pERFE Avdelol dw wa

¢

J

e AEE wY FUEe AdH dEet Yo Axse s2¢
2 AA NMYE o8 FAs vk 829 T FAY IFgS
7V wol Wwolgth= HES mEste] v Ve Y FUbelA &
2ok S7REA 49 2T s gEGith olgt A ey
Eetgo= A% AH94 EQtd® B3t "o FAGHAHE &
= =

(1) AFA FAEY 2 FAEHe) A2

= FAGRAEE olgta dAoR oJEVF A = &) 10
of dhejo] yhgthal FAekgithio. Ad Fazte] AA S A=
o11 e} olgha EA o] g A3E ¢S 4 Atk IMF
M= @A ClFHEZE oy g A e A B Qlgk AA A
Al A 3] 53t7] AlAgvkal A ekask i,

IMF 4YEL2 oFJE A¥7F W3 Hio A 1S 9 +x

A2 o PES Folof Aka AmHATR, ALFo] Ae)

ita.doc.gov/ticwebsite/meweb.nst/f41c595b1093266285256612004cfct6/3a9fc7251e50c6a5852
56f15005a8032!0OpenDocument.

210) Stat - USA Egypt Country Commercial Guide FY 2004: Economic Trends and
Outlook, http://web.ita.doc.gov/ticwebsite/meweb.nsf.

211) Egypt: 2004 Article IV Consultation Staff Report, International Monetary Fund
Country Report No. 04/69, http://www.imf.org/external/np/sec/pn/2004/pn0469.htm.

212) Ibid.

168



Zujel 2 ol

1=
—>

]

&

IV. GCC ©]9] =7} 8. 24, 9]

= "® o W X oo A T I o
= " B®OR O E T oF o, W R E WM
%o Pl wmr My - E_me .
Br " T ) xa S T N
Wl mk- BE oy o B o o ENH%%E%
[ GO 1 = A S T N
T X B ook mE ow .o = E o
i < ® o B g T B
_— —_ 1_IL ) = o L!O ‘m X
Lo W BE kT ed SR e ®
T o o E RSP E o R e
T X @ F 2w L om T o= e
o° — o ,NJ < o ny = I or 7] R = bl
N o 0 o T g Br o# ~o B o X ° —_
= X — R B, x0T A o= K
o ﬂ,ﬂ T ZA 0 — K a7
— dn ~ ~n P LS g K 2o XM
X ;ﬁ ,%d ﬂ dﬂ ,ZI ,mﬂ QE DT — N —_ <
oF A o = I
FREIE TR =R B A
k- wm 18 T . o o o M. oA M
T EE MRS oy S TN g gy
TR A Rl B SR - o ©° o
oy H ® A — — N ial Ho°
o W R % T g W Ty
X 23] F g ° 7S = of
8 N ) B | s 2 T B T
= oF M | = o M S nH o T o
R T mm L 2T NI AT T Ty
P T o~ iﬁuwidu%wr;ﬁ%lq%ﬂ,d«%
w ® g © By of R o X X Eﬂ o bb‘_ ToR
o Ne %l%% S 5 0 kS
oy B © TS Y @ @ o KD ok
PR E oo E DT B %ﬂ%zﬂ
ok e TR L R W MRt B do
ﬂo o B ol ﬂl ﬁl_ o c.: J.ﬂ . o i o =
T 9O W W e of W om £ I oo AR T
™o w0 o M o T S T KN W N

at7]

S

o

[}

=

E s

)
LR

oL}, Ao o] ~atel e

EEEIE

KN
T

- 27123 A (Trade and Investment Framework Agreement)
169

bt

[s]

2) =%

A4

o] k. 19991 o] FJE9} w=r

213) Ibid.

[e)
hE4

ol



el BAHAZE FEHIPeH FEAAW FA A FAo] o]Fo|HuH

A o % o}

% A9 g2 7o v AR o EAR T FEA U AHX
A EQks dAsh] e AdS FYSHA okdstar AANES 3
staral shal vk ol JE 9lFolAE 2003 A WS E3hA]

oS SHAIFTE o

7+=7J (National Telecom Regulatory

Authority)®] #FS Fiste] AW e SrtE RS £ IEF

skal, o] gAt dElE HIdhe 2 xdeta vk o] M2 WTO

o rrel ojfES] oot FgstH, weFo]F] E(Telecom
Egypt)®] 70 An|ze ok 5348 FRA

WA= 2 dUuANdS AY ey Y A ¥

WA vk A e F ek olU A Eoke AHAS AEE B

Akt 7k AdbEah v RE A sdzk o 75% Skt
=

A7b=7de) AEEErE SWeeE A2 o, ARe 7pa
TETE Fushaa ks vk AF BAIA R FARAEe] v
=3 whgk Aok e 9lvk 2003 59 BPE ol = whell A diqf
B wigAE Aok dade, oF 8xvk wjde] widd

AozZ FAHFEI
Aoz oA}

170



IV. GCC ©]¢] =7} g2¢ o|HE, gujo} & o]

PR BAS =o)7] fdll, oFE
© 24 4 2 FAE A dtAd s AdIdH olFJE=
= A F ARt A 8 4 7] 5-(ICSID, International Convention for the Settlement
of Investment Disputes)oll 1971\ Al 7}l o, =4 F2HE A3l 2 4l H
(International Center for the Settlement of Investment Disputes)®] 3] <=
ol7|%= stk oV = M HTESE o= AFAAL Alole] FAb A
o] FAE g 71 Sol AAEH. BRoAE= EIF 19979 Al 8%
MLaw 8)& AAIY=E, 47| = 5 HA, 1CSID, e =4 44l

FAE B B4 AF] A% FAxe] Dl Agsta ok
3. 2ok

19861 W= gH|otell AAAANE HEHYIL o]F HIZ7HA ww
Aol gnjotel] tiEk A3t o s FAS kT v 19961 o
¢ - g]d]o} A AR (ILSA, Iran and Libya Sanctions Act)e] ¥f2]H]o} 7
& gulolzk UN Z2|Qh31, 748, 8835 <+xl3] o]asls 2ol
o] AotEolM = A= IAEHY EEol e AL i
7l A5 2 ES % QA EE w=ge] F4o] xEE AT
olg]gt AeIRtES St = Al AlEl= EgEE|ete] ojuA #HA
= AHsk7] 1%k =S AlASelth gnloks 1988 Mt 7] ¢
2ASHE 2AM] A T HFIRAA A5 FEol g «wlAL

& 1At 2ok EgE Hut Abre] tiE FAbel #
date] UNY gEslrl 2 of&etar, H2{E Bldelar, 2004 24
Z°K(CTBT, Comprehensive Nuclear Test Ban Treaty)ol %= 7}
D} n o guloke] elwA w=e fiste] FHxe] n AW 9
19699 olef o= gHlofel] upAskar 19801 H| thA
Agow duus AasAtn TN,

e

oz%

o
% %2 nQL'
i

e
o
&,
2
r°i'

171



skoAtt. glulol= of# wiare] HHA P Hekel] x| Qo] ¢
Ak oul #AA 3] EHL o]FoX|A] olUstal Ul HESH FAY 9 o
B 38 A= gozw gH|o) 50] ZAE A

(1) W=19] 1996 o] &k - ujolAlAY &

v =0l 19961 o] gk - 2] W] o}A| A FH(ILSA, Iran and Libya Sanctions
Act)®] ot HHFA L ofTH gHoprt A RS MNEeteE Y
o] e AFAoE AA 7lAsteE 5AHY FAE st N g

A

Hlole] ¥l @3 e @

O,
o
>
N
Y
AC)
=
o
o
N
)
o

214) Exec. Order No. 13,357, 69 Fed. Reg. 56, 665 (Sept. 20, 2004), http://www.whitehouse.gov/
news/releases/2004/09/20040920-5.htm.

172



3

0

-
1

A A

ato] A =

Zujel 2 ol

[e)
}

°©
pal

1=
—

]

t7] 9

9

ob#] AlA X7}

-

Ashe AL oA

1l A

[

-

IV. GCC °]9] =7} 22t o]
=

tol e @ o= gnjotel] o

of o

A
O_ﬂl

°

°©

[e)

=

Al &Rl ¢

£

=]
Al S A g, o] ghake]

ofs ol el A] AbS]

AT,

—_
file)

o=
Hr

o

—
file)

4o

!

= 19794 o]&

AA 24

HO
e

gyl

1-

o] ol A= 1979

atoll A

A& 73 A A

S

A EA

SEE

=

YA olag AARS

=
T

g =7}

-
=

=

|

Zy o)At AGEE@A 16% SEHS Z74A]7]

ol

o

o]/
A

jolt2s, @4 olete] 4

9

3}

o

7

B

7Hd

=]
&2

ket )

9]

bz el

110

N
il

zl

Aol A g skel A3}

shi = 71Em] o

[}

Jop1n), W oo}

[e;
P

gl

o)

=

=

}j\lﬂFZIS)‘ Uﬂ

],O

1)

fo] w]=relo] o] 7}

°©

&3}

=

=

s}t o g a oo gt

2000
HelolE A #RARe vwe] A4

=

el
Hip
<

0
=

17,

173

2000), http://secretary.state.gov/www/statements/2000/000317.html.

www.state.gov/r/pa/ei/bgn/5314.htm.
219) Ibid.

216) Ibid.

215) U.S. Dep't of State, Bureau of Near Eastern Affairs, Iran Profile August 2004, http://
217) Ibid.

218) Madeleine K. Albright, Remarks Before the American-Iranian Council (Mar.




o]

SEEE)

S

[¢)

Q

]

A Al AEE

[

=
=

[e)

R

Foll A 2] =22 HE A =1 (OFAC)

°©

% A7

}

R

ﬂ
file)
olo
"y

]

il

3

=

=

A A 7}
Fxoz

oleldt EAZ 9HATA}

Fr}222),
EShA

°
pal

15

w2 o)k -

A3
1A=
b otope] ol

3
-

9

—_L
=

=l
B A Y A(TSE)

[

=

T

©)
-

3k t}23), EUS WTOW 1] =-%w)

1 ol M=
s =ol o

S

o

)
. IMF
174

]

- ] ujobA] A ol A

AdA o A4 gE i,

o ®lal &

T

R4

1

=

=

9 =
(o3|
H=

AR

[e3]
17F 7]

] WA

x_Ho

AL 518 oA olr2n.

Medical Equipment to Iran, available at http://web.ita.doc.gov/ticwebsite/meweb.nsf.

221) Ibid.

222) Ibid.
in 1997, Int'l Lawyer, Vol.32(1998), p. 271.

http://www.aghayan.com/ilsw051898.htm.

gy A

224) Wynn H. Segall, Running on Empty: U.S. Economic Sanctions and Export Controls

220) United States Trade Information Center, Sanctions Lifted on Food, Medicine and
223) Madeleine K. Albright, Statement on ILSA: Decision in the South Pars Case,

g obA A o] <A -g-ull A



, eHjol 2 ol

1E

&

IV. GCC °]8] =7} 22tk o]

A

2

Stabilization Fund)®] A %], 4 f-2]42b 9] o stet A4, =71 A

A"k TSE

To
™

T0
,mo
W

o
g
-

o
it

ol
®

Hr
oy

vaﬂo

ul

o
o)

N
op
e

X

el AAE ALHD QAW ol AAl 957196 A

N
No
™

file)
jan

CAA olFE Gecet 9

0]
2R

j
=1l

Aol chusle] Al ol

olgre] Al Qe F7b Abele] AfTAAT A A

~

;OE

SRR

=
=

], o]#o] GCCUolA F< 7]3]

ox

£l
—_
file)
W
A

M
M

ok

+

ol

(3) 1995 9]=¢

oI

olg+e] 1995\ ¢

o] T}225),

!

=

—_—

915

p—

of FAHe

gk Hx

7F A7

T3k 1993d o)k

i

ofp

=
=

Q¥ Aol A 9T AT AR

|
o
o)

o)

ool A

1
R

o] el A

391}229),

A7

bol olgr AR

S

Far glwpaan, o] wof o

X -
o]'o

H

¥t Bl w

t}

1r}2s),

ksl
pul

847 oy

Ag w3

o
AE

H 24 <f

9]

225) Status of Foreign Investments in Iran, at http://iranlaw.online.fr/laws2.html#{%20

investments.

226) Free Trade Zones, Message from the Iranian Secretariat of the High Council of

Free Trade-Industrial Zones, http://www.salamiran.org/Economy/FreeZones/FTZ.html.

227) Ibid.

228) Ibid.

175



ooy B owd oor mp oo oA M T ™ Mo
OB W o ooF W N o5 — B B 9 < w < o ®
_@Wmﬂ%ﬁ?ﬁﬂﬁ Bo mﬁ?ﬂmmﬁ op B X0 X T
‘DrOJ_,M,AE ﬂAro 1Xro‘_|l._yl %mﬂo‘# E#eﬂ Jﬂ‘mﬂo”uﬁl
file) 0
EE I R I RO Bk SR
ﬂﬂ@%ﬁ%? ﬂ%mzﬁmﬂa T W
o TR 25 A g o T B e
g8l = W T =) il ol %o R g
</ o = ! B o M ol = o =< o B
ojy i ) = 4 X T ol S o M
B N g M oz o = T
S O T ST S x %ot
H oy ~ oy o B el i o 1& ~ X
Boye N dy mRIETTA g w R Ty
o Mo TR Wy ® = Mo o
1H T X TK o woB o o @o o |y o [ oF
TORE A K e R T W e
Gl m o X @ o o X o X MO~
=1EPESE IoelsE TATV
I h i o . — ) ~ ~X J_,Al __l o
“rfzcafrgiiIcy FEEec
oo g oo oo ) AR
= B & % & 1+ DG O T YT om og
P R A A o X 0 T o o °
0o WO o g L o= XCOTH 2
oo Mool oo © = ow KW o X o oA o
- X i S U G ~ QS < o) -
3 ‘WE ﬂ l i ﬂWO ,M_AII _ < 63 vAO ﬁ M—Hl vAU ‘WM w ‘EE ﬂ,mo O_w_ XO
. [ N g I ! <
I R I I T SRR O
G R T O B B < x W ) - ﬂw Lﬂ H S b o ww
W xO o 0 S 90 X T om o N F e TN
= 7 g _ w2 PTxg &%
W o TN WK o S I o T = N o = o !
o ok R OB ok ] W o T = B W
o N RN R O ™ X o W X X o T N %

176

Wel PHoRNE BT AR

]

°
il

-

(4) 19931 A - < iy

www.salamiran.org/Economy/third plan.html.

9137} 19933 =}
A o of) A

229) Iran's Third Socio-Economic and Cultural Development Plan of 2000-2004, http://

o]
H



Al M= 1593k Alg A, dA dA, o= F2; B AR} o

=
o

2o] W, 9= A= A WA

AN A H-of H et

IMF= o] &4 A7} A3

O 3
S

b

&

3}

L
=

o QUAIE|BAL A}

do

il
=z

</

N
)

or

=
=

o ¥
}91T}230), IMFO]

S

(2000- 2004) =<

3]
=2

FosAA A

=

FH

1A

ol W

Fodtiesn, 3xp 57 EA E

A&

Frekal A

]

0

= ol

1 T}232). IMF

(e}
%
F9l ok 3 IMF

S

A 4=} 5

1
R

—_
fi%e)

B

ol
oF
Lol
B
—_
<A
o
o}
o

id 7EEA

ﬂv_wo

ﬁo
B

W

—_—

0

oF
Njo

]

_
o)

H

o 7urglel =

EERFEE

g 9

SR RAGIsh FAREARA

Z.
=&

nE

EEE

A %% AA7 AEA

]

A 78 Al 2-E 2l

18]

=
o

ti]l EUSE Pl o] e} ol

o

T A7

o]
H

o AqelM 714l

230) IMF Concludes 2004 Article IV Consultation with the Islamic Republic of Iran,

International Monetary Fund Country Report No. 04/109, http://www.imf.org/external

/np/sec/pn/2004/pn04109.htm.

231) Ibid.
232) Ibid.

177



T I7FECAl FANG e R W2 A29 BANE 2

:aﬁ& "%‘/\}—t— FF A9 exge] g AR 7]

Lo
offl
Lo,
Ll
PO
JOL_',
.
o " o
lo 4o —
2 oo

_c»rlg
St
2
to
ijr

o Aot Aot
Fwakn AgFelst fa4e)

o] = ]
st AAE AYstar A Al AAss W A

o m-[n‘,
° o
Moo
Ho o b

19973 IMF #A| A= b3 o] =3k v 9l

T 2 tgste] AAF Ers WA st
el Adl FETE52 A9 30% 7H7ke] w
Abg-tlotgtlol= 1209 Eele] Aot dEdaks s
All-Arab A|5== 1270 oF =7kl 7970 2] F5S Wkgsk=d], 2003
d 50% Atk IMFol A= B3 dFFole FEA e FAE%

< T =7k A 5% Wel® v Zlom okl

oA E o]F W= TF AGY AXA 1S ¢hstetr] #st
o TF IT7EHe] F93% FAE ASHo2 AT 59 - F

Z}7]1+- % A (TIFAs, Trade and Investment Framework Agreements), %%}

233) Ibid.
234) http://www.imf.org/external/np/tr/2003/tr030918a.html.

178



IHFAE 7 (BITs, Bilateral Investment Treaties), A7+ 9H4E 52 %

g m=2 FEolAe AAA FTFHES Astete] 1Al Ll #A

of A9 AAS =R TR, FE AFHFY AFES =3
1=

F Al @A ARSTioleilofe, o] En, a0l
1 —“5:

o P R RPA e TR AHANY HEES

=)
=2
o\
b
i,
=)
Hy
lo,
tote
o
=)
=
H,
ro
]
—
>

ol
0%
=2
x
o
d
Hy
o,
off
rH
ry

=22k 719 Es A #5718 SUHE SxE 43 v v vt

235) United States Trade Representative, Middle East Free Trade Initiative, http://
www.ustr.gov/new/fta/Morocco/2004-03-02-middleeast-factsheet.pdf

236) Ibid.

237) Ibid.

238) Press Release, United States Trade Representative, United States and Kuwait Sign
Trade and Investment Framework Agreement (Feb. 6, 2004), http://www.ustr.gov/
releases/2004/02/04-06.pdf.

239) Press Release, United States Trade Representative, Zoellick Joins Launching of
U.S.-Bahrain FTA Congressional Caucus (Mar. 3, 2004), http://www.ustr.gov/releases/
2004/03/04-16.pdf.

240) Press Release, United States Trade Representative, United States and United Arab
Emirates Sign Tradeand Investment Framework Agreement (Mar. 15, 2004),
http://www.ustr.gov/releases/2004/03/04-18.pdf.

241) Press Release, United States Trade Representative, United States and Qatar Sign
Trade and Investment Framework Agreement(Mar. 19, 2004), http://www.ustr.gov/
releases/2004/03/04-23.pdf.

242) Press Release, United States Trade Representative, United States and Oman Sign
Trade and Investment Framework Agreement (July 7, 2004), http://www.ustr.gov/
Document Library/Press Release/2004.

179



FAA
3]

R

TC 3

s

lol & WTO®| 7}

3 W gl
[

A A A <A 7] FH(WIPO, World Intellectual Property Organization)2] <1FE

To=

=

WTO9 IT gAe 7}

[e)

T

]

-

tolebujofe} eu}

7 vl

1
=

5

[e)

A}

o

=&

49 B

ki3

z!

=
T

O
T

\=y
T
a—

M
T

—_
fie)

1t

o

15 50] £}

7=

S
A F5e WTO 3

7

o]
H

o] WTO”}

o

=

Ho

N
aig
N

X

¢+
ol
‘__IAﬂ

ol
il

1o
Nfo

—_
fite)

ofp

SR

Ea
==

bl 7}

°

=

o

ANds

R
EU®} ml=r3ke] @A

a oprba
=1

1% = AwAAste] wAS 3
‘E

o, A= ol

]

3

AAAZ

H

= =)
g &3

Ko
]

==
"o

ol

<O
BK

-

T

3l Qlth44), ABCGC

°©

1t

2

9 A

v 5
e Z
180

1

T

rel

1t

h 8

3 =4

Interests in the GCC, http://www.abcgc.org/about.html.

o tj
oAt 1= ABCGC

H
244) American Business Council of the Gulf Countries, Promoting America's Business

243) http://www.ustr.gov/new/index2003.shtml.

of W= T35 714



o
o
B

)

.z.rl

= [e)
g5

A el A w719

3

19891 FAwo] #

|

A

o 7<)

=
=

Far 9lomass), xuka o 7 ul=rzl GCC =7}

S

R

<
T

il

f 5k ch2so),

9]

=
=]

Z% Zylele] 71

g7 o]

Fe3h oA olz g o

st}

2

%_
2 Yehel YR o

el

o
T

CEEER
3

A

}of oF

S

o

K

LB AAlelE 2

= I
T35 9

Ao g

245) Ibid.

A3z A oo A]

AFAAE AZ 2

3)2) 9]

LR
g9 22 FA5 o] 9tk ABCGC

o ek}, Ibid.

246) BCGC

181



A5 4 &

i (<]

bl

o
1

A R

A o]

7}A] a1

12

XO

E
=

of Al 7HA

S
=]

= o

H71 <1l

of F3s

=]
&

Hr

0

1A, @)= AF ARl o

A

s,

101 of

B

Y

s

R4

@) A,

B 5 5o of

o
=2

)‘\l_

1. A, FAAe] )

3|
pul

}of oF

S

o o)

=
=

oA B w7}

il
o

e 2=

=
—

37HA 2=l A B el wh

o=

o

TH
e
)

-

—_—

0

!

T

T 9ol A

g olue}, A=

S HH
I

A

14

2EH APEL

3

o FFA7 AR A Aol o

STl M=

A7)

.

jj

B

i

oy

‘._mv_v,o

ﬁo

ol

o
0

oj
Plo

R

T

3

& HE=A =

o] A7 el o

183



3

T

-

14

3

o i

3}

1 A}S

°
pul

Aol A FAHA opU3

T

h 8

Ey
= =

}

h 6

L FF WTO 7k} ZHageld 2gn AUE )

Wl WTO TFH ol

oA 1]

1}

]

|

5

]

H
ol WIO7} =&t whek =ity <]

==
LN

o]l o
H=

59 stk 289y, WTO7}

o QT E YRR Wwol

}

o]
pal

=

AT 9|3,

ofell M 2] 2]=7]del o

Ao To) S Rolr} ol Fojgomm meb FT AR

o]
H =
&)
T

=

A E R E R

T

-

CERIR S8
| %8 gel7t Sl v 8ol

[e)

T

o

SECERE SRR

AT o 7]

S

, A= AdFEATIge WA

b
]
s

pzs
=

WTOZkJel Foll = FFol SIFAFAZGel WFH 57} Fof 5]

Aol N F5
A

o
=

|

e

184



guel Az 9%e

hyi)
=

oW ool H O BT W oK oK : — = ~
TRpAETEES gEpsasE ppIox T
_,_ﬂMma_dn w DN ﬂuﬁlo»ﬁiﬂ _,__H__oduﬂw_ﬂw JmM
N ,,_Jli‘NﬂJZlLCMHOL Xon_q T KO AL o
= oty o R e= g Eeﬂﬂﬂﬂo_ge or o BT
e o KORORR L e oo o = B oMo m oo I
o LI - IR %%%%%&V@g IR
ﬂxﬁlﬂ%ﬂmﬁ.% o %ﬁ#mﬂz%%%%hﬂ 2
ﬁomqﬂ%lAﬁ;o o S S XXEl ﬂulu_lﬂ_,muﬂg.o N
ﬂouufﬂeo}ﬂdudﬂdl T o= o = o) T LtA _
® T o5 B GOl W o oo T g oo e -
< o zﬁd;m.ﬂhcﬂor %dAﬁ@ﬂoﬂw oﬁ%%ﬂu o X
— X e~ — ) X S
-y EE N L‘rlzll O_ T e.:v IJ_ﬁrl H = ,AL ﬁv dm X oy ﬂ Z_l Ee WIO
Boap B N % ook S Ed T S L Hx BEX
R0 2 RO E X BT 2T Ty pom AT TR
ﬂ.mﬂ&lm LlElﬂLMM dN_Mﬂ Po].leTo# = % 5 N
<R <7 N o) g = -~ XE X R o W o oy or
TR =) o_a G OL 1._| AT ‘mﬁ ﬁl ET J.ﬂ o pl ) T ﬂﬁ oy By
R Ay G g T o B o wews 1 MR
ﬂleTLEe oo - ﬁ of o b QET y
O ow om z AR S U %é.ﬂdi% T 5 &
F e Pra T Zx oW & 3
o R T e XM ) =0 L B RepE BX
maER R o TT o omE @y~ M Mo
RS RN R TN WK Mo o% T a T -
o oo W % o S mu%ﬁETgmﬂﬂm@r%oﬁ do oy o
PIBLEREET PIRYECET L cg 5o
wOR S %__om%uw ) AT N @ dE T TR o
I A Wy = T S s o J g
=3 ~ = o N o 5 X =3 © oF K 3L W
o P w e Ne D I SN TR IR -
o L now " Bodooor L o o o~ T I T
Ay X Py NP o%avzﬂ%%?maﬂ%ﬂ%m
zﬂwn%vm%} = A X = o = < T
= = g 0O TN B YA 2o om o 9 &
- X o S N e o L S 2 X I W= o &
,LIJ-_IEE ﬂW_‘_ : qo]ﬁT_lMl,l,A‘lv_A!,Alil__o\Llc]L,lr
TR AR LT g DT wy O A
& ooe X e AR S w o X X ow 3
D e S TR =S R L w4 PX I
mouH@ﬂr%ﬂ%%ﬁmﬂHhoiq%%éﬂﬂw ﬂ?ﬂ%ﬂ%
T ® T XD ~ < X nox W Mo oo oW o) o |
RN RS TR MR 2T F 2T NI %ﬂn@%ﬁr?%

185



A5 A&

W, o W] SFATAA BT FARL FEG U¢E 0
A olstn Q. GFAFANGS FAT BEAA 5] 9
A, SFATARL REA TR G FHANE Y
S5 sha, 1 GAA date] A ok 5 AAE e 49
W WRE R AP BT £ AR @ 19059 9 HAER

%
Wel AL A stelok gk AME AZ1E bk gk
oWl Aol @ Frkel BAANS §A57] s AgH
Qe T Frhe] GFARARE HFARAAT Fob Tl wh
A REHT WY W FRIS gL PeE wErhs Fe

Aosto R QHoERA ) AL 55 O

Fapol = A 1995 9= Fx} 2} MINVEC©o] Fx#}z}¢]
BE gAEE SA4E AEstr] Y3 Y25 (one-stop) 7 TE YT
Aok M a&4d FAAEE vfdE 5 e 7R ZEFolA

[e]
=
gt & & e

o
i3
=

186



1t

2

tol &)=

°©

A = Ak

I<]

, AdgA oz A

=
=

=

% 7

7]

e

AN
S|

T
. I

Al

T

0]
yal

M2 & $a|Ltet 2=l
‘?4

=

=

ko] A, #2]
A4 5

o R o oW KT W K
~ el ~n AN
o X 2R o N o
TE e 80Py il
"y v <
° Ml ook % - DS MTW
Iy 0 0
ﬂ - w_wO = M 3o W N o
o X P T W R S
wmﬁia%a,wﬁr Ly
i3 3 % s < N % i%
nr ®oUr o N R fo
S =
=0
T T W P m Ao P %_ i
RGN Jm oo~ Boop o
LI "0 )
o WL o Mm BT B
O I N S
W B E XMy B xp
o o ®H E X o Ok
X ]E JH:.L
,_ﬂa ‘m dl N ET v ~ X M
—_ S OE T M ﬁl =) Mﬂmmu
JM e = o M. ol o < o) B =
E] o B — o X m s %%;ﬁ
2 w2 o o | T
LENCINC S
o K <~ o T
TR S % O T | ”
1 o Xy e ST
ey ) o= 0 lo ~ N
T ma N W |
Koo- AR 0 I =
Heiﬂiﬂﬁoﬂ@ﬂ o) B
oA o 25 o R or
PEIREZEE G4 |
Y= "COUr Mo % <
= = WO o Ne T | &

=L

]_

S

At o)
o] Aol

187

L

R

A =

pnl

¢

bog

o
pil

rE

1t

]

o] o
h=}

} A43).

[}

kel

Z}7]
FAZIH

YA
J—IE—‘
A1

]



o_a J.ﬁ
P —_
o° S ML w o 2 T e
8° o ol ~ o NCETER A T Mo 7o
— TR M X o O o]t A mh FW =T S R .,
° ﬂqg%.%ﬂ%ﬁa W W%yﬁa.%ﬂrﬂ T on
) T o R ey 11&@ ﬂmﬂ%ﬁ = ﬂﬂr o < o
=1 T X o < AN~ WH S AN o+ 5 W < 00 NH @. a
x| b Y T ® Wl_ =3 o Ho 5 o) U R Wru ~ = Y "o TGy
T B ‘_lﬁmu B ET o ET 5 el _zrl J._l = KO T XN ‘M m Qo i O_E g 1]
i o_agzmﬂiﬂom%ﬁrﬁﬂﬂ%.ﬂz%ﬂ%ﬁﬂ% T B
: @ﬂwhix%ﬂﬂlﬂﬁgﬂﬁhwﬂﬂ@a%4 L,
g K N ® S W =o xS Bom il SN o Njo W T odo X < ©°
T - T oy A Eﬁ]2%1o%1r& R PRI T X
N T my ;01_ K W A..# N X EO O_E _— X )
o . o — T oo ooy B G o= 5 B R o W
T F R T - T g og
ﬂ%xa%%m}@% ® © g7 oo = RN I
K T cm ba o Bl prlewes, M TEF
R T B Mo AT 2 o S o] 1 = T ° WY A T
W o @ P do & i Wb ol KN Yo X PR T o P T o X
TIO e ® o BT g BT =PI g ® o =
R — R OE o_a — o oM oﬁe 0 = 0 Au ~ o o s
DT Mo —~— Mo B 0 o T iy o) 63 i STy
erﬂ 1& HT oy 1~_/l i 17rU o) mﬁ ri &y 0t ~ W ﬁl ) %o ~<- 5h S RO _L O_ . ,.:,._ ZT >C
Voxﬂ.x.&ﬂ%x%ﬁlnnﬁ%]%a.ﬂﬂmﬁﬂmaﬂri =
o W X w I Y rE R X ol ™ = ~ o < e X %
T & % X 1 RO o . o ok < Jﬂl = my o X = K N M oo A
x%lv;x@mqﬂ@%ﬁoa_x%mﬂ@w N S
LTk ET TS BErIebT At D0
Lf ﬂW . Wﬁ o oF HT E#e ‘NL ~ o) o % ﬂa N i ‘_ﬂol J.ﬁ Ry ,WL
0 {F B X oo Ol R ol o o — 5 o) =
R S g X oA S e P o F G A
W W om g N T ﬂ%171a‘§xoliﬂk W X o5 o
—_ ‘mvl N ~— — X ET _ZTl N 0 ﬂo N ~X OO J@l ﬂw.‘._ ~ _JL
1,Url < oF W o) F ‘__h 1_U o o) gl WO T X ). =0 wmmu oy o i i
oS m%}_x@_z%mryﬂu%ia%ﬂl < oo Mo
o oF éﬂugm,evl@_%%%oﬁi%i%ﬂﬁﬂm
N - —~ . X T N
i;uﬁ@ﬂ%%%ﬂﬂ%
) =

188



hEs

3 744 el

delol GAHow A

g 9

b mawde 9)F5elwA)

35

wee) BHE @

)

a}

X7

ﬂuﬂo
r

M
]

o

]

[}
=

g]

ARl A of=17] 78~

Y TATAS

=

Ao

A

o

17154]

A=

=
T

Eias!

<)

_CH

=

=

ofn

o

1=

o
2] %

[e)
-

o]
pA

by,

| ke sojof 3

z]jlo

kS|

S FAFAI O] AFE

T

°
p8l

T

-

“d Hf ol A
oA ool o

}

°
pud

]
“

1

o} ol

2As7] ot}

7] EA)

=]
=

24

RERERE

)

o%

£l

—_
fife)

b gleh mebd, $1FeIFAA g
22 Azde W= T

°

&

S|
A

A

9

Aol A=,
o

ato] o] AE7E HEEM o] Ak o= AFAT AT FAp

S

}

o
pul

, ALg AT}

|

&

o

5_]_,

&Fof of

ol 3t

Z

)
=
o
o
Mo
oy
|

ool =

o oxad, 4714

ﬁ
;QL
Br
A

189

BERIE SR

=i}
=

Ea

A3

]

5
T

A 2

fo3!
H



ojo

</

= o=

Azde] F2

o]
HH

o

BERE SRR

ki3

-]

)
—_

&

&

Yol
TR
v

.zrl
%

Nfo

ol

)
file)
ojo
"
e
N
A+

file)

dFolebaL

2 Q8hthar

o WAl

)

—_
o

-

"
i
e

!

o
ﬁo
s

H
o

o

ﬂo

—

0

—~
file)

—_
fi'e)

oj

ol A kA4

A=Y o

A7t 7]

9]

T

Gl
-

oFe]dll =

i

p—

d o

X
o)

12 A

e HEZ 49

S

ol

i

A7F oHd 5 vk 39 o

o

)

il

ol

=)

—

0

—_
fite)

oF
el

N

:AO

=

o

B

0SS
el

ox

A
1l

o

Cl

H
K
|
—
fite)

—

0

190



o wlAtem dawe]l mE Add tiate] AARE AQQHe
958 Aol HaAE AUy wE Sd 74

SRR
7 eFARAske] JAL okl 1 g2 AASE Aw nY
Foole Aolth m@ AAS e WARANTAS QAAEn A9y
A7L olgstEe} Y AARE AMENE 44 fAsHon @

5
W Aol WA AGlA o FolA o} Ft)

AA gEo AR i nEAEFIARlY BRE @A
Mol WRitgen gate] Fdshl dAstE Ao Basths A4
© R uelth A5A 2 HQAE AAleh 2ol 100% s
43 AWskA opgsks Ae wgAstA osith ojwd /&g
SEEE ROEE] et NnEs SR FReE A ARH9l

191



b
&
M
et

Faed

O 4qt, “IEAAHFER ] sl whete] #e AP, kA A3}
g3l R A|7d A132(2003.12).

D, “WTO I EREE ) MR E, DOk BIAECO, 2001.2 (F
A110071)

ARHE - 2SR - R - 5, WTORLBIBR S E % LI E %, (K&

HAR ik, 2001)

A%, “HBOWTOIZ I [ T O EER & Pl B SO o B R,
BXpE 1%, Vol.29, No8(2001).

, “Free Traders beware: Renegotiating contracts after China enters WTO
can be tricky business”, China on Line, http://www.chinaonline.com/

issues/wto/NewsArchive/secure/2000/june/C00061250.

T, “BHRA TR EBIR A EGE AMHEBCRFIRE ST, 19981 A|137]
p.23.

WES, g s Raia e Er i BERE, MR EREEEC, 2001 395
(A22%d A1107]),

N, SMGATTER RIS MA A i GRS sk, CIOAREBREEA T, 20014
510,

R - B, b BOIA B2 B E R o B 5 A R A ] S B SR

http://www.law-lib.com/Iw/Iw_view.asp.

BT, “PEE LY & S4B RE R o s L R)
BB P F 15 %, Vol.29, No.5(2001)

193



e
kel
Sl
)

TAMEE, “Hofm B NRACGER Kkt R B @R (e AR A5
ERGE DB R(FER)) ks, EHHHR 20014
3H 15H .

BHIRAS, A MR P E AR IS 52 2, {50 H ¥ 20014F 117 21 H 7

PMEEE, IR HE LY P& uE A, DO & 710, 200089 102 3.

JE AR, I AWTOBLE S Py ik Mok, IO hEREEA T 20004
& A967)), #Ehie, OO Rt ra s & i 7E 00, dent: B
Jifiit, 2001).

P, OO BIN AWTORA RIS EEG L, (estEE i ait, 2002).
, DD b pase st ki MO0, st &t ok, 2002).

ZUSCHECY ), CICIWTOB A B Sk A I 22 BUBLRE I, (bt whER I
i Rkit, 2001).

, JCIWTOBH <R A I O 7 BB REC ], (bt whisdsk
it Rkit, 2001).

o HE, CJOOWTORBER e & (A B L0, (RAR: Mok, 2001).

, OOREA a5 & T FOBIC - S ra e o e 455 H Bk - /bl
Sha e EEEESE S H #O0, (bt E=2AE 2002).

Official Web Site of the Board of Investments, at http:/www.boi.gov.ph.

Van V. Mejia, “The Modem Foreign Investment Laws of the Philippines”,
Temp. Int'l & Comp. L.J., Vol.17(2003).

Sandra F. Maviglia, “Mexico's Guidelines for Foreign Investment: The
Selective Promotion of Necessary Industry”, A.J.IL., Vol.238
(1986), p.282.

194



o
K
M
)

Hayden Kepner, Jr, “Mexco' New Foreign Investment Regulations: A

Legal Analysis”, Syracuse J. Int'l L & Com., Vol.18(2002), p.42.

Matias F. Travieso-Diaz & Charles P. Trumbull IV, “Foreign Investment
in Cuba: Prospects and Perils”, Geo. Wash. Int'l L. Rev.,
Vol.35(2003).

orge Perez-Lopez & Matias Travieso-Diaz, “The Helms-Burton Law and
Its Antidotes: A Classic Standoff?”, Sw. J. L. & Trade Am.,
Vol.7(2000).

Jorge F. Perez-Lopez, “Cuba's Thrust to Attract Foreign Investment: A
Special Labor Regime for Joint Ventures in International

Tourism”, Miami Inter-Am. L. Rev., Vol.24(1992),

Matias F. Travieso-Diaz, “Cuba's Perfeccionamiento Empresarial Law: A
Step Towards Privatization?”, U. Pa. J. Int'l Econ. L., Vol.23
(2002).

Mark B. Baker & Mark D. Holmes, “An Analysis of Latin American
Foreign Investment Law: Proposals for Striking a Balance
Between Foreign Investment and Political Stability”, U. Miami

Inter-Am. L. Rev., Vol.23(1991),

Jeswald W. Salacuse, “BIT by BIT: The Growth of Bilateral Investment
Treaties and Their Impact on Foreign Investment in Developing

Countries”, Int'l Lawyer. Vo0l.24(1990).

Yitzhak Hadari, “The Role of Tax Incentives in Attracting Foreign
Investments in Selected Developing Countries and the Desirable

Policy”, Int'l Lawyer, Vol.24(1990).

195



=
kel
Sl
)

Kojo Yelpaala, “In Search of Effective Policies for Foreign Direct Investment:
Alternatives to Tax Policies”, J. Int'l. L. Bus., Vol.7(1985).

Raj Bhala, Poverty, “Islam and Doha: Unmet Challenges Facing
American Trade Law”, Int'l Lawyer, Vol.36(2002).

Howard L. Stovall, “Arab Commercial Laws into the Future”, Int'l

Lawyer, Vol.34(2000).

Umar F. Moghul,Esq. & Arshad A. Ahmed, Esq., “Contractual Forms in
Islamic Finance Law and Islamic Inv. Co. of the Gulf (Bahamas)
Ltd. v. Symphony Gems N.V. & Ors.: A First Impression Of
Islamic Finance”, Fordham Int'l L.J., Vol.27(2003).

H.S. Shaaban, “Commercial Transactions in the Middle East: What Law

Governs?”, Law & Pol'y Int'l Bus. Vo0l.31(1999)

Hossein Esmaeili & Jeremy Gans, “Islamic Law Across Cultural Borders:
The Involvement of Western Nationals in Saudi Murder Trials”,

Denv. J. Int'l L. & Pol'y, Vol.28(2000).

Myint Zan, “A Comparison of the First and Fiftieth Year of Independent
Burma's Law Reports 2004”7, Victoria University of Wellington
Law Review, Vol.35(2004).

Patricia Pattison *Daniel Herron, “The Mountains are high and the
Emporor is far away: Sanctity of Contract in China”, American

Business Law Journal, Vo0l.40(2003).

MICHELE LEE, “Franchising in China: Legal Challenges When First
Entering the Chinese Market”, American University International

Law Review, Vo0l.19(2004).

196



o
K
M
)

John H. Donboli & Farnaz Kashefi, “Doing Business in the Middle East:
A Primer for U.S. Companies”, Cornell International Law Journal,

Vol.38(2005).

Carlos G. Garcia, “All the Other Dirty Little Secrets Investment Treaties,
Latin America And The Necessary Evil of Investor-State
Arbitration”, Florida Journal of International Law, Vol.16(2004).

Matias F. Travieso-Diaz & Charles P. Trumbull IV, “Foreign Investment
in Cuba: Prospects and Perils”, George Washington International

Law Review, Vo0l.35(2003).

George O. White III, “Enter the Dragon: Foreign Direct Investment Laws
and Policies in the P.R.C”, North Carolina Journal of International

Law & Commercial Regulation, Vol.29(2003).

Jenna L. Acuff, “The Race to the Bottom: The United States' Influence
on Mexican Labor Law Enforcement”, San Diego International

Law Journal, Vol.5.(2004).

Van V. Megjia, “The Modern Foreign Investment Laws oF the Philippines”,
Temple International and Comparative Law Journal, Vol.17(2003).

Venera A. Gallousis, “Cuba's Flirtatious Love Affair With Foreign
Investment: The Evolution of Laws 50 and 777, Texas Hispanic

Journal of Law & Policy, Vol.5.(2001).

Charles E. Meacham, “Foreign Law in Transactions Between the United

States and Latin America”, Texas International Law Journal,

Vol.36.(2001).

197



)
=
Sl

ot

Jian Zhou, ‘“National Treatment in Foreign Investment Law: A Compartive

Larry

Study from a Chinese Perspective”, Touro International Law

Review, Vo0l.10.(2000).

Cata Backer, “WHITHER GOES CUBA? PROSPECTS FOR
ECONOMIC & SOCIAL DEVELOPMENT PART II OF II: Cuban
Corporate Governance at the Crossroads: Cuban Marxism, Private
Economic Collectives, and Free Market Globalism”, Transnational

Law & Contemporary Problems, Vo0l.14(2004).

James E. Ross, “SYMPOSIUM: WHITHER GOES CUBA? PROSPECTS

FOR ECONOMIC & SOCIAL DEVELOPMENT PART II OF II:
CUBA'S FUTURE AND ITS IMPACT ON U.S. TRADE AND
INVESTMENT: The Impact of Potential Changes in U.S.-Cuba
Relations on Midwest Agribusiness Trade and Investment”, Trans-

national Law & Contemporary Problems, Vol.14(2004).

198



