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Abstract

I . Background and Purpose

[] Background of Study

O Electronic Financial Transaction Act plans to develop electronic fi-
nancial industry with stability and this is the main principle of

legislation pertaining to electronic financial system.

O However, personal information leakage has reached a critical level
and stability problem may be an obstacle against development of

the electronic financial industry.

O By amendment and improvement, Electronic Financial Transaction
Act and other related law can fulfill the main purpose and func-

tion well.

[ ] Purpose of Study

O To grasp the current situation that companies do not hold re-

sponsibilities despite the frequent cases of personal information leakage.

O If stability of electronic financial transaction is not secured, it is
hard to expect development of electronic financial industry which

is the other purpose of Electronic Financial Transaction Act



O It demonstrates Koera, which was once considered as a country
with the most developed IT infrastructure, is recently inactive in
the field of new electronic financial transactions such as Fintech.
The fact that stability of electronic financial transaction is not se-
cured is one of obstacles against adoption of deregulation policies

such as deregulation policy for Fintech.

O By reviewing and examining the law system pertaining to elec-
tronic financial transaction, we can find the solution to fulfillment

of the purpose of Electronic Financial Transaction Act.

II. Main Summary

[ ] Analysis and review of Electronic Financial Transaction Act

[ ] Legislative review on electronic finance, methods for personal

certification and new methods for certification

[ ] Introduction and analysis of Fintech’s policy against the trend
of electronic financial transactions and personal information

protection

[ ] Analysis of influence of frequent cross-border transactions on

Electronic Financial Transaction Act

[ ] Analysis of issues of Electronic Financial Transaction Act

such as scope of users’ gross negligence



Ill. Expected Outcomes

[ ] Provision of basic data proving personal information protection

by legislation is important for industry promotion

[ ] Provision of basic data for further amendment of Electronic

Financial Transaction Act

[] Provision of basic legal data for fundamental development of

the electronic financial industry

» Key Words : electronic finance, electronic financial transaction,
Electronic Financial Transaction Act, financial se-

curity, Fintech
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Internet.” E-Banking EB(IT Examination HandBook), 2003.8., FFIEC, p 1.
22) 474 <& A 10~11%.
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