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Abstract

In Korea, the national and public land trust system is a system for the
Government to trust its national and public lands to real estate trust
companies for the purpose of efficiently developing and managing such
lands without any financial expenditure. The Local Finance Act and the
State Properties Act introduced the national and public land development
trust system through the amendments of 1999, but still have problems in
that such Acts lay stress on the way of securing housing sites by means
of a combination of land appropriation and development projects based
on the model of publicly managed development. Such way of securing
housing sites, which consists mainly of the way of full appropriation and
the way of land substitution, or a combination thereof, demands many
improvements in the raising of funds and the allotment of contributions
therefor, the efficient use of land, follow-up management, etc.

In acquiring and using buildings and facilities as well as lands, the
existing national and public property management system, which is
focused on preservation and use, needs to be upgraded and utilized in
such a manner of enabling more efficient and reasonable development
(acquisition) and use, and the gaining of greater benefits, whether in
redeveloping administrative property and preserved property or in
developing miscellaneous property into administrative property.

In this context, this study presents suggestions to solve problems in our
legal system based on analysis of the current situations of such legal
system, and conducts a comparative analysis of the national and public
property management systems and other related legal systems in England,

Australia, France and Japan to devise policy measures necessary to



promote the utilization of our national and public land trust system.
Based on such analysis, this paper presents major policy measures to
improve the legal system related to the management and development
trust of national and public lands with a view to substantially promoting
the present national and public land development trust system. Also, this
study discusses a necessity of expanding the existing scope of property
subject to trust and reforming the methods of trust and presents a draft

for amendment of related laws and regulations in force.

% Key Words : Management of National and Public Lands, Development
Trust, Trust System
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