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Abstract

A study on the revision direction of Real Estate Registration Act - Laying
stress on Digital Registration Application —

Park, Kwang-Dong*

First, at the step of before application, escrow or title insurance can be
considered as a method or substitute for securing public confidence n  register.
Introduction of digital stamp and notarial act can be considered in addition
to the existing digital signature and certification as a way to verify the
subject of real-estate digital registration and authenticity of details.

Second, although introduction of  digital application for  real-estate
registration imposes restriction on the principle of attendance, the principle
of joint application is mantaned. As an improvement for this, if the problems
at the step before application for registration are solved, introduction of
the principle of independent application can be considered.

Third, with reference to application consideration, it 1is proper to reinforce
substantial ~ consideration  rather than the existing formal consideration.
Introduction of verification of the person himself by the representative of
the qualified person or by registration officer as in  Japan 1S needed to
consider in a way to verify authenticity of registration applicant by nature
of real-estate digital registration.

Fourth, at the step of registration, emphasis should be given to the protection
of personal information involved with registration information and Japanese
regulations on register identification information is needed to refer in the
legislation of it. As for register formation, the existing formation is not
expected to cause any problems with digital register.

These require for establishment and amendment of real-estate digital
registration law.

Real-estate  registration law requires for explicit clauses for registration
notice system and the principle of forced registration application, compulsory
application of the qualified person at the time of real-estate registration
of coporate or joint ownership, compulsory exchange of data for computerization
and introduction of the principle of substantial consideration.

KEY WORDS Digital Registration, on-line registration application,
Real Estate Registration Act, Real Estate Digital Registration
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