
비교법제 연구 12-20-⑪

한·중·일 금융 ADR에

관한 비교법적 연구

일본 RPS법을 중심으로

김명아·고동원·양만식



� �

� � ��� � ��� � 	



� �

��� � ����	
���� �����

���� ���������

��� !"#$% �$&'#$ %(�

��� )����*��

+,-�.
#$% �/#$ %(�

01��� �1��2��

34536 546 576



�

�

�

� �

�



�

�

�

�

�

�

�

�



�

�

�

�

�

�



�

�

�

�

�

�

� �



�

�

� �

�

�

�

�

�

�



�

�

�

�

� �



�

�

�



�

�

�

�

�



�

�

�



�

�

�

�

�



�

�

�

�

�

�

�

�



�

�

�



�

�

�



�

�

�

�

�

�

�

�

�



�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�



�

�

�

� �

�

� �

�

�

�

�

�

�

�



�



�



� �

�

� �





�



�

�

�



�



�

�

�

�



�



�

� �



�

�

�

� �

�

�

� �



�



�

�



� � �

�

�



�

� �

�



�

�

�

� �

�

�

�



�

�

�

�



�

� �

�

� �

� �



�



�

�

�

�

�

�

�

�

	






�



�

�

� �



� �

�

�



�

� �



�

�

�

�

�

�

�

�

�



� �

�

�

�

�







� �

�

�

�

�



�

�

� �

� �

�

�

�

� �

�

� 	 �



� � �

�

� �

�

�

�

�

�



�

� � �

�

�



�



�

� �



� �

�

�

�

�

�

� �



�

� �

�

�

�

�



�

�

�

�

�

�



�

�

�



� �

� �



�

� �

�

�

�

�

�

� � �



� �

� �



�

�

�

�

�

�

� �

�



�

�

�

�



�

�

�



� � �

�

�

�

�

� �

� �

�



�



�



�

�

�

�

�

�

�

�

�

	






�

�

�

�

�



�

� �



�

�

�

� �

�



�

�

� �

�

�

�

�



�

�



�



�

�



�

� � � �

�

�

�

� �



�



�

�

�



�

�

�

�

�

�

�

�

	






�

�

� �



�

�

�

�

�

�

�



�

�

�



�

�

�

� �

�

�

�

�



�

�

�

�





�

� � �

�



� � � �

�

�



�

�

�



�

�

�

�

�

�

�

�

	




�

�



�

�



�

�

�



�

�

�

�

�

�



�

�

� �



�

�

� �

� �



�

�

�

�



� �

�

�

� �







� �

� �





�



�



�



�

�

�

�



�











�

�



�







�

�

� �







�

�



�



�









�

�

�

�

�

�



�











�

�

�







�



�





�

�



�

�



�



� �



�







�

�

�





�

�

�

�









� �

�

� �

�











�

�

�

�



�

�









�

� �

�









��



��









��

















� � � � � �

� � 	 




�



�

�

� �

� �



� �

�

�



�
�











� �



� �

� �

� �

� �



� �

�

�

� �

�

�



�







�



�

�











�

�



�

�





�

�

�

�

�











�





�

�

�

�

�

�



�

�

�

�

� �

� �



�

�

�

�

�

�

�

� �

� �

�

�

� � �

� � �

� �

�

� �



� � �

� �

� �

�

�

�

�

�

� �

�



�



�

�

�



�

�

� �

�

�

�

� � �



�

�

�

�

�



� �

�

�

�

�

�

�

�

�

� �

�



� �

� �

� �

� �

� �

�

� �

� �

�

� �

�

�



�

� �

�

�

� � �

� �

� �

�



�

�

�

�

�

� �

� �

�

�

�



�

�

� �

�

�

�

�

�

�



�

�

�

�

�

�

�



�

� �

� �

� �

� �

	 


	 � � 

� �

�

� �

�

� �

�

� �

�

�



�

�

� �

�

�

�

� 	 


� �



� �

�



�

�

�

�

�



�

�

�

�

�

� �

�

�

�

� � �

�

�

�



�

�

�

�

�



�

�

�

�

�

�

�

�



�

�

�

�

�

�

�

�

�

�

�

� �



�

�

�

�



�

�

�

�

�

�

� �

� � � � � �

	 
 � �



�
�

�

�

�

�
�

�

�

�

�



�

�

�

�

�

�

�

�

�

�



� �

� �

�

�

�

� �

�



� �

�

�

�

�

�

�

�

�

� �

�



�

� �



�



�

�

�

�



�

�

�

�

�



�



� � �

�

�



�

�

�

�

�

�



� �

�

�

�

�

�

� �

�

�

� �



�

�

�

�

�



�



� �

�

� �

�

� �

�

�

�



�

�

�

� � �

�

�



�

�

�

�

�

�

�

�



�

�



�

�



�

�



�



�

�

�

�



�

�

�

�

�

�

�

�

�



�

�

� �

� �

�

�

� �

�

�



�

�

�

�

�

�



�

�

�

�

�

�



�

�

� � �

�



�

�

�

�

�

�

�

�

� �

� �



�

�

�

�

�

�

�



�

�

�

�

�

�

�

�

�

�

�

�

�

�



�

�

�



�

�

�

�



�

�

�

�

�



�

�

�

�

�

�

�

�

�

�



�

�

�

�

�

�

�

�

�

�

	




�



�

�



� �

� �

�



�

� �

�

�

�

�

�

� � �

� �







�

�

�

�





����

����



�



�

�

�

�

�

�





�

�



�

�



�

�



�

�

� �

�

�

�





�

�

�

�





�



�

�

�



�



�

�

�

� � �

�

� � �



�

�



�

�� �

�



� �

�



�

�



�



� �

� �



�

� �

�



�





�



� �

� �



�



� �



�



�







�



�



�



�



�



�



�

�

�



�



�





�

�











�

�

� �





�



�



�

�

�

�



�

�

�

�

�

�

�

�

�

�

�

�

�



� �

�

�

�

� �

�

� �



�

� �

�

�

�

�

�

�

�

�

� �

�



�

�

�

�

�

�

�

�

�



�

�

�

�

�

�

�



�

�

�

�

�

�

�





�







� �

� �

� �



�

�

�

� �



�

�

�

�

�

�




